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rR—On page 275 will be found the detailed returns by 
States, of all the national banks, under ths Comptroller’s 
call of Dacember 1, 1898, kindly furaished us by the Comp- 
troller, The returns for S-pt. 20, 1898, were published in the 
CHRONICLE of November 26, 1898, page 1102. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates | Youngstown ‘ 
that the total bank clearings of all the clearing houses of | Puneet..." ie) iret ees nel 
the United States for the week ending to-day, February 11, “171,007,063 Fa) 116,086,405] “iea116.504 
have heen $1,761,757,141, against $1,981,118,312 last week and | san Francisco...... 460, 12,028,498 
$1,215,349,863 the corresponding week of last year. The a Hey te pa & 136 ‘ ‘genase 
figures at some points for last year cover only five business es A 1,004,508 Lose ase 
ee: account of the observance of Lincoln’s Birthday as | Helens... 906/60: 33) 308 rey 
@ holiday, sae od R ; 8) 50, 
Spokane.. ei ee cee : | foots 462,181 
—v 85 661 
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CLEARINGS. Week Bnding February 11. 
1899. 1898. Per Oent 


$947,704,102 6725,199,644 +80°7 
107,681,619 89,966,034 +19°7 
80,595,508 55,742,850 +44°6 
13,235,459 13,471,820 +85°4 
100,963,433 94,021,900 +74 
26,346,321 23,777,441 +66 
7,581,340 9,120,642 —16°9 


$1.288,107.783 | 31,011,300,331 4874 
178,682,284 164,962,473 | +120 


Total all cities, 5 days....| §1,461,740,067 | §1,164,262,804 +253 
41 cities, 1 day............ sis 300,017,074 49,037,069 | +611-2 


Total all cities for week..| $1,761,757,141 $1,215,349,883 +45° 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
ave to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed agures for the pre- X 
vious week, covering the returns for the period ending with | Jacksonville arrest 53 ; S705 
Maturday noon, February 4, and the results for the corres- | Maco sap 000 .0 08 ey 
ponding week in 18¥8, 1897 and 1896 are also given. In| Total Southern...| 73,567,800] — 71,459,400 60,32 “60,201,468 
comparison with the preceding week there is a decrease in| Total all.........../1,981,118,312/1,517,551 078] _ +380 6/1,056,069,047|1.009,140.558 
the aggregate exchanges of one hundred and fifty seven | outside N. York.| 659,087,108| 585,940,196, 4210| 459,301,783| 442,807,308 
million dollars, wholly at New York. Contrasted with the 14,994,548] 14,549,771 +31, 9,476 495 
week of 1898 the cotai for che whole country shows an in- o# St] 10'815'798] 8,686,876] +252] 8; 
crease of 30°5 per cent. Compared with the week of 1897 the | Halifax. dM ory 4ee6)  booi’s 
current returns recorda gain of 87°6 per cent, and the excess | Ham , 759} "789960 08! 907.960 
over 1896 is 963 per cant. Outside of New York the in- | St. John, F 5, oa pee gs 
crease over 1898 is ate’ pee cent, The excess over 1897 é oof GAG AEB! sae see] nese] sacrnce 
reaches 41°8 per cent, and making comparison with 1896 the | Total Canad 16 060. Fit4| “19,017,405 
gain is seen to be 47°5 per cent, * Not ineluded in totals. 
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THE FINANCIAL SITUATION. 


The reaction in the stock market noted last week 
made further and decided progress in the early part 
of this week. We are not permitted to doubt the 
origin of the back-set ; evidences of its coming have 
been accumulating of late. The rise in prices had 
gone on so rapidly, become so general, and been 
carried to such extreme figures, that investors grew 
less confident of the stability of the market. Even 
many good investment properties sold at rates which, 
at the moment, no revealed condition, either present 
or prospective, warranted; as a result, not only 
European purchasers sent back their holdings, 
but many safe deposit boxes here, the contents 
of which had long been undisturbed, were emptied 
on the market. Added to this were the hostilities 
begun at Manila, an event that opened up for the 
time being a very long vista of possible warfare, highly 
suggestive of troublesome uncertainties, mainly be- 
cause it was a kind of struggle of which that was our 
first experience. Some also claimed that money 
lenders had become in a measure distrustful of 
the situation, first discriminating against the more 
speculative stocks and finally being less ready to put 
out their funds on other properties except at a 
lower basis. 

This reaction however in spite of the homilies writ- 
ten about it soon showed that it was by no means of 
a serious character—in its main features it had only 
surface depth. As quickly as it became evident that 
the Manila incident was likely to prove not by any 
means a disadvantage, but the open door to a settle- 
tlement of our embarrassments in the Philippines—as 
quickly as that became evident, something like the 
old spirit returned to the stock market and prices in 
large part recovered. That change occurred after 
the early call on Wednesday and chiefly in the after- 
noon of that day. Since Wednesday the market has 
been somewhat irregular and much less active than 
heretofore, but prices of good properties have in the 
main shown great strength. It would not be wise 
though to look for a general advance in the near 
future, such as has been in progress in our security 
market in recent weeks and months. More likely the 
characteristic feature will be that individual proper- 
ties will advance as the facts that go to make up their 
improving condition develop ; but the heedless spec- 
ulation that has prevailed heretofore will not soon re- 
peat itself. 





Some of our legislators at Albany have conceived 
the notion that they can make money easier to get, 
that is cheaper, by a law lowering the legal rate of 
interest. The basic idea on which this proposal is 
built evidently is that they can thereby compel lend- 
ers to loan their capital to needy borrowers on the 
terms they choose to fix. Such a project is not very 
unlike the attempt to catch a bird by putting salt on 
its tail. We tried that experiment in our childhood, 
but experience taught us—and we have remembered 
the lesson ever since—that we must first trap 
the bird. So it is with capital; the initial 
step must be to chain it before you can hope 
to control it; and unfortunately for the success of the 
effort, floating capital, like the bird, is easily scared 
and Scripture tells us has wings. Only in one way is it 
possible to cheapen loanable funds, and that is to in- 
crease the supply; the larger the supply with the de- 





mand and the security offered unchanged, the less the 
price. It is hardly necessary to add that a law lower- 
ing the legal rate of interest with the penalty of for- 
feiture if evaded would not only contract the sphere 
of capital but increase its risks, and hence would obvi- 
ously and for divers reasons not help to increase the 
existing supply but tend to decrease it. 

These are all familiar facte but they are facts that 
every one who has to do with law-making should re- 
member and heed. There is still another very dele- 
terious influence such a statute has which the proposal 
ignores. It is almust wholly the poorer class—the 
beginner with his undeveloped enterprise, the mer- 
chant with small capital and little credit, or second or 
third rate security to offer—that would be hampered 
or crippled in his business by it. Law-makers would 
do themselves and the State a service were the; to 
visit Wall Street, where they could more profitably 
study this point. They would then see that the man 
of wealth always has gilt-edged security to offer, or 
high credit that commands money on his own single- 
name paper, and consequently seldom pays over 
2 to 4 per cent. As the borrowers drop to 
a lower grade of security or wealth or credit, 
the rate rises. Hence when the law euys the 
mone, -lender shall not take more than 5 per cent for 
the use of his capital, and if he does he forfeits his 
principal, the law simply endeavors to shut out all 
men of inferior credit from the advantages of the 
money market. Those who have the greatest need 
for help are debarred from being helped. This is the 
feature which the Merchants’ Association of New 
York very naturally lays most stress upon. It is in- 
deed the feature which appeal!s to all classes, for its 
tendency is to interdict general prosperity; that is, it 
contracts the chances and opportunities of the large 
body of holders of low-class collaterals and widens the 
chance only of the comparatively few holders of gilt- 
edged security. If the exact truth were told the pro- 
posal would be entitled, ‘‘An act to help the rich man 
get richer and the poor man poorer.” 





Somewhat of a shock was felt by the public in see- 
ing in the head-lines of the morning papers yesterday 
(Friday) the statement that the Treasury was facing 
a possible future bond sale. It was, however, only a 
momentary throb, for the text of the Congressional 
proceedings, although disclosing a worse condition of 
the Government finances than was anticipated, gave 
no indication of a bond sale for two years at least. It 
seems that Mr. Dockery, a member of the Appropria- 
tions Committee, announced in the House certain 
facts which Mr. Cannon, Chairman of that commit- 
tee, confirmed by fuller figures, going to show that 
there was need for calling a halt in the matter of 
appropriations. Congressmen had been pressing the 
Nicaragua Canal bill and the Ship Subsidy bill, 
which involve the payment of no one knows how many 
hundred millions of dollars, and these facts came out 
as a suggestion for caution. ,After they had been 
given, Mr. Lewis of Washington asked Mr. Cannon ‘‘ if 
he anticipated an early issue of bonds.” In reply Mr. 
Cannon said: ‘‘We can support the Army and Navy 
and perform our duties here and in our outlying pos- 
sessions out of the present revenues this year and next * 
but if we are to accomplish that we must see to it that 
no great appropriations go through in the immediate 
future. If you take on great blocks of expenditures 
you must issue bonds.” 
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“The foregoing discloses all there was in the re- 
marks of Mr. Cannon tending to show a probable or 
possible need for a bond sale. His facts were though 
somewhat of a disappointment. We, among others, sup- 
posed that the large current disbursements were but 
a very temporary condition; that they were in large 
part caused by left-over or unsettled demands grow- 
ing out of events of the war, soon to be satisfied. 
This conclusion seems hardly to be warranted. His 
estimate assumed that the same average monthly deficit 
disclosed during the first seven months of the current 
fiscal year ($13,307,000 per month) would be con- 
tinued. At that rate the deficiency for the twelve 
months ending with June 30_ 1899 would reach 
$159,000,000. As that total does not include the 
$20,000,000 we are to pay Spain, and as the balance 
in the Treasury on February 1 was only $174,000,000 
over and above the $100,000,000 gold reserve, there 
would seem to be left, according to this estimate, 
only the further sum of $89,000,000 surplus in the 
Treasury when the new fiscal year begins. But 
as Mr. Cannon estimated the deficit in the following 
fiscal year (without allowing for the sinking fund) at 
$31,000,000, there would seem to be the prospect of 
a workable balance left ; that is to say, our recently 
plethoric Treasury would have a little over fifty mil- 
lion dollars, without allowing for the sinking fund. on 
June 30 1900 with which to begin the fiscal year of 
1900-1. Of course that leaves out the Subsidy bill and 
the Nicaragua Canal bill. Mr. Cannon expressed the 
sentiment of the country when he said, ‘‘ I am not will- 
ing to enter upon either of these vast enterprises until 
we have given them full and proper consideration, 
and until we have provided the revenue to meet these 
expenditures. I insist that there shall go hand in 
hand with legislation for these projects the legisla- 
tion necessary to provide the revenues to meet the.r 
cost.” So long as those words express the determina- 
tion of the controlling power in Congress the Treas- 
ury is safe. 





We referred last week to the issue of 200,000,000 
marks of new 3 per cent perpetual loan of Germany. 
The bonds were purchased, as we then stated, by the 


Deutsche Bank at 92 per cent, with whom were asso- 


ciated 


Jacob 8. H. Stern of Frankfort, S -hlesicher Bankverein of Breslau’ 

Bank fir Handel & Industrie of | L. Speyer Ellissen of Frankfort, 
Berlin, resdener Bank of Dreaden, 

Berliner Handelegesellschaft of | Mitteldeutsche Creditbank of 
Berlin, ankfort, 

Grunelius & Co. of Frankfort, 

Bergisch Maerkische Bank of El- 
berfeld, 

and other German institutions. 


A. Schaaffhausenscher Bankver- 
ein of Rologne. 

Nationalbank far Deutechiand, of 
Berlin 


E. Ladenburg of Frankfort, 





The issue was contined to Germany, where the 
market was unexpectedly favorable owing to the re- 
cent reduction in the Bank rate of interest. It was 
cabled when the original sale was made that a portion 
of the loan would be offered in London and New 
York. Whether or not any of the bonds will come to 
New York is not known. We learn by cable that 
there were several applications for important amounts 
from the United States. The bonds were subscribed 
for many times over, and large dealings are reported 
at a premium over the issue price. 





The situation as regards the proposed purchase of 
the Chicago & Alton shares is developing some inter- 
esting features. On the one hand we find President 
Blackstone apparently opposed to the idea of a sale. 
On the other hand we have the remaining directors 





arguing earnestly in favor of the proposition and urg- 
ing its acceptance by the shareholders. For ourselves 
we are inclined to think the terms offered, namely 
$175 for the common shares and $200 for the preferred 
shares, are exceedingly favorable, and that Mr. Black- 
stone, if he should really decide not to accept 
them, would be making a great mistake. It is 
natural that the esteemed President of the 
Chicago & Alton should place a high estimate upon 
the value of the Alton property. He has been iden- 
tified with it for many years; he holds a very large 
personal interest in it, and it is to him that its success 
is largely owing. But circumstances and conditions 
are all the time changing. The distinctive feature of 
Mr. Blackstone’s policy has been the determination 
not to build new acditions andextensions. The effect 
of course has been to limit the confines of the system. 
There was probably no other railroad property in the 
United States better situated for the trial of the ex- 
periment. It islocated inthe heart of the country, and 
its termini embrace three of the most important cities 
of the United States, that is, Kansas City, St. Louis 
and Chicago. And yet there are competent railroad 
people who think the policy referred to has yet to 
undergo its severest test. With the property being 
hemmed in on every side by railroad systems of trans- 
continental extent, there would seem to be at least a 
question whether the same measure of success can be 
depended upon in the future as in the past, notwith- 
standing the road’s advantages of location, and not- 
withstanding also the fact that a large portion of the 
road’s traffic is local to ite lines. 





One other circumstance should not be lost sight o 
in connection with the Alton. We refer to the fact 
that there is a pretty well defined belief that the 
exigencies of competition will make it necessary to 
spend very large amounts upon the property in the 
near future. This would of course offset any saving 
in interest to be effected by the refunding of 
the maturing debt at a lower rate. Contrary 
to current impression the syndicate making 
the offer to purchase the Alton is no: in the interest of 
any existing road or combination of roads. The scheme 
is merely a personal and financial operation of Messrs. 
J. D. Rockefeller, Jacob H. Schiff, E. H. Harriman 
and George Gould. Butin view of the prominent 
way in which these gentlemen are identified with some 
of largest systems in the country, it is fair to pre- 
sume that under the change the Alton would be 
operated in close affiliation with these systems. In- 
deed, itis difficult to see how the venture could be made 
profitable in any other way. On the whole, it appears 
to us that the directors of the road who are counsel- 
ing the acceptance of the proposition (and they com- 
prise such eminent men as Morris K. Jesup, John A. 
Stewart, John J. Mitchell, Marshall Field, Charles H. 
Chappell, Albert A. Sprague and A. C. Bartlett) are 
advising, it would seem, wisely. They well say that 
‘‘at important points increasing competition already 
existing and threatened, with the general tendency to 
decreased rates for transportation, and to increased 
rates of taxation, makes it more and more difficult 
far the road to continue the earnings of the past.” 
We also ngtice that these gentlemen—who certainly 
ought to be well informed on this point—agree with 
the opinion that it will be necessary to spend very large 
sums on the property in various ways in the near future. 
Since it became known that the Alton shareholders, 
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or at least some of them, were willing to consider a 
proposition of sale, several financial interests have had 
under consideration the advisability of bidding for the 
property. But none of them has felt inclined to go 
as high as the Mitchell syndicate. Indeed, one set of 
financiers, representing prominent interests, after in- 
vestigation, expressly advised against a purchase at 
the price asked. 
gee 

The extraordinary gain of $15,154,400 in loans re- 
ported by last Saturday’s bank statement was on its 
announcement a startling surprise, for not even dur- 
ing the marvelous increases in loans last year was this 
amount of gain exceeded, the largest increase at any 
time being $12,733,100, in the week ending August 6. 
The gain last week might, however, have been ex- 
pected, for there had during the week been not only 
large amounts of stocks sold heretofore held for invest- 
ment by home investors, but other considerable 
amounts were received from Europe, which were in 
great part, we presume, immediately pledged as col- 
ateral with the banks, thus abnormally augmenting 
the loans. The average of this item reported was 
$741,526,600, making a new high record. Specie was 
ncreased by $3,722,900, to the hitherto unprece- 
dented amount of $197,207,800, the result of pay- 
ments by the Assay Office for imported gold bul- 
ion and also of arrivals of the metal from 
California by ‘mail. Though legal tenders were re- 
duced by $906,000, the total cash was $257,458,300, 
exceeding by $7,926,100 the maximum on July 2 last 
year. The deposits were increased by $18,385,000 to 
$880,022,500, also a new high record for this item. 
The surplus reserve was reduced by $1,779,350 to 
$37,452,675. Notwithstanding the enormous loans, 
there are apparently large unemployed deposits 
at least some portion of which banks are anxious 
profitably to place; but at the moment there seemg 
little probability of [such an augmentation of the 
demand for money as will give employment to much 
of this surplus. 





Money on call, representing bankers’ balances, has 
loaned at 2 per cent and at 3 per cent at the Stock 
Exchange during the week, with the bulk of the bus- 
iness and the average about 24 per cent. Banks 
and trust companies quote 24 per cent as the min- 
imum, though comparatively large amounts have 
been loaned almost daily by some of the down-town 
banks at 3 percent. The offerings of time money 
are liberal and a larger business is being done than 
heretofore on good mixed Stock Exchange collateral. 
The inquiry for loans made up of the greater part of 
industrial security is good, but the offering is not 
free, except where borrowers are of excellent stand- 
ing or are willing to pay from 1 per cent to 14 per 
cent above the under-mentioned rates for the accom- 
modation. Some banks refuse to loan on industrials, 
even where the collateral is widely margined, but the 
higher rates ruling for such loans have brought into 
the market an outside supply of money in competi- 
tion with city lenders, and it is probable that this 
competition will result in the relaxation of the rule 
regarding loans on industrials, and possibly a still 
wider margin may be agreed upon between borrowers 
and local lenders. Rates on good mixed collat- 
eral are 24@3 per cent for sixty to ninety 
days and 3@3¢ per cent for four to six months. There 
is a good aesortment of commercial paper on the 





market, but the demand, both local and out-of-town, 
seems to have slackened, and the inquiry is reported 
only moderate, though the business done is fairly 
active. Rates are 3 per cent for sixty to ninety day 
endorsed bills receivable, 3}@3} per cent for prime 
and 4@5 per cent for good four to six months’ single 
names. 





The most important event at the European centres 
this week has been the subscriptions to the new Ger- 
man 3 per cent loan of 200,000,000 marks—125,000,- 
000 of Prussians and 75,000,000 of Imperial consols— 
opened by a syndicate formed by the Deutsche Bank 
of Berlin. The bonds, as stated above, were over-sub- 
scribed. The cable reports the announcement in 
London by the Victorian Government of a £1,- 
600,000 3 per cent stock issue at 95 to redeem 
an outstanding 4 per cent loan. A New Zea- 
land 3 per cent loan for £1,000,000 is announced 
at 96. It is reported that the Chinese Railway 5 pet 
cent £2,300,000 loan, having the sanction of the 
British and the guaranty of the Chinese govern. 
ments, issued at 97, was subscribed for in London 
five times over. 


The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2 per cent, against 113-16 per cent early in the 
week, The open market rate at Paris is 28@2} per 
cent and at Berlin and Frankfort it is 3@4 per cent. 
According to our special cable from London the Bank 
of England gained £425,190 bullion during the week, 
and held £33,400,084 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the receipt of £233,000 net from the interior 
of Great Britain, to imports of £333,000 (£40,000 
from the Cape and £293,000 bought in the open mar- 
ket) and to exports of £141,000, £121,000 being for 
the Argentine Republic and £20,000 for Brazil. 








The foreign exchange market has been generally 
firm, though quite inactive, during the greater part of 
the week. The feature has been a steady inquiry for 
cables in connection with the semi-monthly settle- 
ment in London. Commercial bills have been re- 
ported in light supply, not only those against cotton 
and grain but against provisions. The business was 
very small outside of cables, until Thursday, when 
there was a better demand for bankers’ long and short 
bills to remit by Saturday’s steamer, and the offerings 
of such bills were reported to be light. Imports of 
gold from Europe during the week amounted to 
$1,000,000. There was an arrival of $2,250,000 
Australian gold at San Francisco on the 9th. The range 
for nominal rates for exchange has remained at 4 84@ 
4 844 forsixty day and at 4 86 to 4 864 forsight, though 
on Monday and thereafter until Friday only one of the 
drawers reported the higher rates, the Bank of British 
North America reducing to 4 84 for long and 4 86 
for short. On Friday the higher rates were restored 
by this bank and they were also posted by Brown Bros., 
Heidelbach, Ickelheimer & Co. and Lazard Freres. 
Rates for actual business opened on Mon- 
day unchanged, compared with those at the 
close on Friday of last week, at 4 83}@4 83} for 
long, 4 854@4 853. for short and 4 86@4 86} for 
cables. The tone was firm and it so continued on the 
following day and on Wednesday without change. 
On Thursday the better inquiry, as above noted, 
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caused an advance of one quarter of a cent in long 
and short to 4 834@4 83} for the former and 4 854@ 
4 85% for the latter, while cables were unchanged. 
The market was firm on Friday, when cables were 
advanced one quarter of a cent. The following 
shows daily posted rates for exchange by some of the 


leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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~The market closed firm on Friday, at 4 834@4 833 
for long, 4 854@4 852 for short and 4 864@4 864 for 
cables. Commercial on banks 4 83@4 83} and docu- 
ments for payment 4 824@4 83}. Cotton for payment 
4 824@4 82}, cotton for acceptance 4 83@4 83} and 
grain for payment 4 83@4 83}. 





The following statement gives the week’s movement 
of money to and from the interior by New York banks. 





Received by | Shipped by | Net Intertor 
N. ¥. Banks.|N. Y.Banks.| Movement. 


$5,365,000) $3,440,000 Gain.$1,925,000 
GO1D. ...00-cccee ceccceccccce scoceeeens 847,000 400,000/Gain. 447,000 


Total cold and legal tenders.....| $6,212,000) $3,840,000/Gain.$2,372,000 
With the Sub-Treasury operations and gold im- 
ports the result is as follows. 


Week Bnding Feb. 10, 1899. 









































Week Ending Feb. 10, 1899. Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above} $6,212,000) $3,840,000/Gain.$2,372,000 
Sub-Treasury operations............| 24,300,000) 25,100,000/Loss. 800,000 
Total gold and legal tenders.....|$3 12,000 |$28,940,000/Gain.$1,572,000 





Bullion in principal European banks this week: 

















Bob. 9, 1899, Feb. 10, 1898. 
sumnasied Gola. | Sivw* | Total. | Gold. | Shiver. | Total. 
8 3 ry 8 s s 

Engiland..... 33,400,084) ...00+. $3,400,084) 833,045,911) ..........| 88,045 911 
France...... 72,907 £63) 47,054, 163/ 120,862,106) 77.080,015 48,323,941/125.403 956 
Germany.....} 27,821,0C0] 14,832,001 | 42,158,000] 30,567,0v0!15,746,000| 46.313,000 
Russia ...... 101,039,000} 4,401,00+ | 105,440,000/117,008,.00) 4,120,000] 121,128.01 « 
Aust.-Hung’y| 85,812,00v|12,458,00( | 48,265,000] 86,417,000/12,415,000| 48,£32,00 
Bpain......... 11,062,000} 8,783,006] 19,795,000] 9,495,000] 10,620,000} 20,115,000 
Italy ..........] 15,029,000] 2,844,000 17,378,000] 15,598,000} 2,124,000) 17,732,0 


Netherlands.) 4,314, 90] 6,784,000] 11,098,000] 2,628,000] 6,839,000) 9,467,000 
Nat.Belgium.| 3,234,000] 1,617,000} 4,851,000] 2,948,000] 1,474,000] 4,422,uu 


Tot.this week|304,019,037/98,618,153 408,237,190|824,786,926/ 101671941 426,458 867 
Tot. prev. w’k|303,618,586]+8,857,101 401,975,637 |885,889,988) 101103628] 426,493,611 
































THE PHILIPPINE REVOLT AND THt 
PEACE TREATY. 


The formal vote by which the Senate, last Monday, 
ratified the treaty of peace with Spain happened to co- 
incide with the arrival of the news of the native out- 
break around Manila. We speak of this coincidence 
as accidental, because the date for a final vote on the 
treaty had been fixed by agreement a week before, and 
because, moreover, we are not of those who believe 
that ratification by the Senate was in any sense forced 
by the Philippine news. We are aware, of course, 
that Washington despatches declared the fate of the 
treaty to be in doubt up to the moment when two 
Southern Senators, who had not previously divulged 
their purposes, announced their vote for ratification. It 
1s true, also, that if both Senator McKnery and Senator 
McLaurin had voted against the treaty, it would have 
failed of approval. The 57 ‘‘yeas ” eventually cast in 





the total vote of 84 embraced only one vote more than 
the two-thirds majority required by the Constitution for 
the purpose. But we have never been able to persuade 
ourselves that the treaty would in any case have been 
allowed to fail. The situation created by such failure 
would have been, so to speak, impossible. ‘The fail- 
ure of the Arbitration Treaty in May 1897, because 
the Senate’s poll of 43 to 26 in its favor lacked three 
votes of the required two-thirds, merely left matters 
where they were before. Even when the Hawaiian 
Annexation Treaty was withdrawn from the Senate 
by President Cleveland in March 1893, the situation 
created by such withdrawal was entirely simple. The 
Hawaiian Government had proposed annexation; one 
American Administration had approved the proposi- 
tion, but the next had disapproved it, and the Senate 
not having acted at all, the new Hawaiian Govern- 
ment merely continued its independent status. 

But restoration of the status quo, after rejection of 
the peace treaty with Spain, would have been out of 
the question. It has seemed to us, indeed, that even 
Senators who were urgently advocating rejection of 
the treaty had no real light to throw on the situation 
which would have been created. In theory such re- 
jection would of course mean resumption of a state 
of war. There is historical precedent for such an out- 
come; but there is no such precedent except where a 
defeated Power protested that it was asked to give up 
too much, or where a victorious Power declared that 
the concessions ought to be still larger. In the 
present instance Spain’s Commissioners had agreed to 
give up everything that was asked of them, and Spain 
had obviously submitted; while the opposition in the 
United States apparently contended, not thatour treaty 
negotiators had asked two little, but that they had 
asked and obtained too much. There is surely some- 
thing whimsical in the idea of a victorious Power re 
suming war with a completely defeated foe because 
that foe had surrendered more than the victors wished; 
yet in theory, at all events, this would have been the 
situation. 

There was no chance of taking the position that our 
negotiators had been unjust to Spain, and that the 
treaty’s exactions ought therefore to be modified. 
Spain had not asked such modification. In- 
deed, we have not been able to avoid the 
suspicion that intelligent Spanish sentiment was 
vastly relieved when the treaty finally stipulated sur- 
render of the Philippines, particularly with so very op- 
portune a douceur guaranteed as twenty million dole 
lars cash. It was keen humiliation, doubtless, to a 
proud people, to have such terms dictated to them by 
a successful foe. But the cup of bitterness was 
drained in the negotiation and signing of the articles 
of surrender. ‘To toss back the extorted concession, 
after having forced the Spanish delegates through 
such an experience, would, we think, have excited 
even less gratification at Madrid than at Washington. 
It would, moreover, have thrown the whole diplomatic 
situation into dangerous confusion. So far as we can 
conceive in imagination the consequent state of 
things, the failure of the peace treaty last Monday 
would have led to a season of unrest and anarchy in 
the territories under controversy such as existed on 
the Turkish frontiers during the six months when it 
was known that the Treaty of San Stefano would be 
vetoed by the neutral powers. How much worse than 
the situation of 1878 in Eastern Europe the conse 
quences might have been in the Philippines, the events 
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of last Sunday give some means of judging. As we 
have said already, we do not believe, with or without 
the Filipino outbreak, that the opposition itself would 
have allowed the treaty to fail of Senatorial approval. 
The minority had shown considerable power to ob- 
struct even the preliminary moves of the Administra- 
tion in its diplomatic programme, and the inference 
was plain that any future hasty or venturesome propo- 
sition would encounter a still larger opposition. This, 
we presume, was the motive, and the only motive, of 
the Senators who voted in the negative. 

We do not, therefore, believe tha: the attack of the 
Filipino natives on our regiments at Manila was a de- 
cisive influence in procuring ratification of the treaty. 
But at the same time it appears to us that this 
bloody fight will do much towards clearing the con- 
troversy of some popular misconceptions. There has 
been injected into this discussion a good deal of what 
we can only describe as sentimentality. Perhaps the 
best illustration of what we mean by this is the 
parallel repeatedly drawn between the posi- 
tion of Aguinaldo’s native insurgents and the 
American citizens of 1783. People have been 
asked to reflect on the feelings of our Rev- 
olutionary patriots if France, instead of leaving 
the Continental Congress to its own devices, had 
insisted on a military protectorate under Count 
Rochambeau and Admiral de Grasse. This, it has 
‘been intimated, will give some notion of the senti- 
ments of Aguinaldo and his followers. It seems to 
us that no more grotesque analogy could possibly be 
‘drawn. The Filipinos have gained no victories; they 
‘possess no organized government, and as yet neither 
experience in nor capacity for such a government. 
Their leader has no title to supremacy, hereditary 
or elective. Hyder Ali and Tippoo Sahib have not 
usually been classed by historians with the Washing- 
tonsand Bolivars; yet even Hyder Ali and Tippoo Sahib 
were legitimate native sovereigns, whereas Aguinaldo 
is perfectly well known to be nothing more than a 
clever adventurer who has made use of a partial 
education to assume control over some of his savage 
or semi-savage fellow-countrymen. That he was 
bought off from the insurgent forces by Spanish geld, 
and that he never dreamed of returning from his 
voluntary exile until he was able to follow in the wake 
of Admiral Dewey’s flagship is, we suppose, pretty 
erwens understood. For a nation which had re- 
used recognition as a stable government to the, at all 
events, civilized Cuban insurgent administration, to 
propose such a recourse as leaving the City of Manila 
to this'man and his half-naked warriors, would have 
been a strange performance in diplomacy. 

The ‘fight at Manila has, as General Merritt ro- 
marks, shown the Filipinos to be at best barbarians— 
some of them armed, unfortunitely, with modern 
guns and rifles, but the majority fighting, like the 
‘American Indians of a century and a half ago, with 
their aboriginal bows and arrows. Whether fortu- 
nately or othérwise for our own future, it had been 
our lot to strike down the last remnant of restraining 
civilized power in the Philippines, outside of the Amer- 
ican army and navy. ‘It is to our mind extremely 
doubtful whether even the relinquishment of the 
‘Philippines ‘to Spain, as a conclusion to the peace 
negotiations, would have left matters where they 
‘were before. There is little reason to suppose that, 
with the American forces withdrawn and the Spanish 
sovereignty nominally restored, the lives and property 





of residents of Manila would have been worth twenty- 
four hours’ purchase. There are English enterprises 
at Manila of considerable magnitude, and we can 
hardly wonder that the London press has protested 
against the bare suggestion of leaving the Philippines 
a “derelict” in Asiatic waters. We presume the 
very prompt result of such an experiment would have 
been a fleet of English, German and American men- 
of-war hurrying to Manila harbor for the purpose of 
protecting the lives of citizens of those nations. What 
the eventual outcome would have been we find it 
neither easy nor agreeable to conjecture. 

Our readers will observe that in drawing these sim- 
ple, and to our mind obvious, conclusions, we have 
said nothing of a ‘colonial policy.” The immediate 
problem, indeed, is quite free from any such diplo- 
matic or political entanglement. The United States 
incurred certain responsibilities before the civilized 
world when it broke down Spanish rule in the Phil- 
ippines. Among those responsibilities was the duty of 
preserving order in the islands whose former rulers we 
had crushed. It is too late now to shrink from that 
responsibility. We do not conclude from this fact 
that the United States is committed to a permanent 
policy of colonial expansion, and we are very certain 
that after last Sunday’s exhibition of Filipino civiliza- 
tion, the idea of the Filipinos as American citizens, 
with the privileges and immunities involved in that 
distinction, will be quietly abandoned. But we do 
believe that the duty of General Otis is as plain 
as the duty of General Miles or General Custer 
ever was on the Western frontier. The Philippine 
Islands must be reduced to order, and the Ameri- 
can troops must do the work. When this is 
done, the American Government must hold and ad- 
minister these islands until their future can be intelli- 
gently decided on. It is also our very positive belief 
that no such decision can be reached with our present 
limited means of judging the situation. We think, 
therefore, that the Senate acted wisely in rejecting by 
a majority of 23, before their vote upon the treaty, 
Senator Vest’s amendment placing the Philippines 


upon the same status as Cuba; in other 
words, declaring our purpose, after the pacifi- 
cation of the islands, to ‘‘leave their gov- 


ernment and control to their own people.” Senator 
Gray, it seems to us, expressed very fairly the judg- 
ment even of ultra-conservative citizens, in saying 
that he might in the future be willing to vote for some 
explicit declaration regarding admission of the 
natives to a voice in government; but that “‘he con- 
ceived that at the present time and in the present 
unhappy conditions existing in those islands, the 
Senate had done its whole duty.” 





CEN(RAL OF NEW JERSEY AND THE 
OTHER ANTHRACITE ROADS. 

As one after another the reports of the larger 
companies are being received, the secret of the 
strength of the anthracite stocks inthe market is be- 
coming apparent. Not only has the outlook for 
these properties improved, by reason of the changed 
conditions realized or in prospect, as explained at 
length on previous occasions, but the various com. 
panies all show very much better results for the year 
just past—a year of great depression in the anthracite 
trade—than any one expected could or would be the 
case in view of the unfavorable prognostications which 
were current. 
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Within the last two months we have had the annual 
returns, either preliminary or final, of the largest 
five of the anthracite-carrying concerns, and with the 
possible exception of the Delaware Lackawanna 
& Western they have all proved an agreeable 
surprise in showing that despite the adverse situation 
of the anthracite trade in 1898 income accounts had 
been comparatively very satisfactory. The Reading 
report was the first of these five to be received. It 
was for the year ended June 30 and showed that not- 
withstanding certain very large expenditures for im- 
provements which had been charged directly against 
earnings, the company more than earned the 4 per 
cent interest on the first preferred stock in the late 
fiscal year when considered by itself. The Lehigh 
Valley report we reviewed in our issue of January 21. 
It was for the year ending November 30, and while it 
reflected the poor state of the anthracite business, it 
at the same time disclosed marvelous operating re- 
sults, attended by great economy in the expense ac- 
counts, and a growth in passenger and general freight 
traffic more than sufficient to overcome the loss in the 
coal branch of the service. 

The Delaware & Hudson, the Lackawanna and the 
Central of New Jersey statements are all for the cal- 
endar year. The report of the Delaware & Hudson 
has not yet been printed, but we have had two pretty 
definite indications of the nature of the year’s out- 
come. ‘The management announced several weeks 
ago that dividends for 1899 would be unchanged from 
1898, that is would be 1} per cent quarterly or 5 
per cent per annum. As these dividends in the Dela- 
ware & Hudson case are always based on the previous 
year’s results, the announcement was equivalent to a 
declaration that in a very bad year for the anthracite 
trade the company had been able to net 5 per cent 
on the stock. Last week this view found further and 
explicit corroboration when, in advance of the ap- 
pearance of the annual report, the managers permitted 
it to be known that $1,870,819 or 5°34 per cent had 
been earned for the stock on the operations of the 
twelve months of 1898. To be sure, in 1897 the 
amount similarly earned was $2,141,420, or 6°11 per 
cent, but, all things considered, such a result for 1898 
was highly encouraging and assuring. 

The Delaware Lackawanna & Western report is 
always meagre and unsatisfying; and hence attempts at 
conclusive and convincing analyses are more or less 
baffled. The company’s one-page circular which does 
duty as an annual report informs us that $1,324,265 
was earned for the stock in the late twelve months. 
This is equal to 5°05 per cent on the outstanding 
share capital. As the company actually paid 7 per 
cent, calling for $1,834,000, there was consequently 
a deficiency of $509,735. In 1897 there had been a 
small surplus ($76,300) above the amount called for 
by the dividend. This difference is not of startling 
proportions considering the known depression in the 
anthracite trade, and yet it is disappointing. At the 
same time it appears that accumulated surplus, or 
credit to profit and loss, instead of recording a 
decrease only in the amount of the year’s de. 
ficiency, namely $509,735, shows a reduction in 
in the sum of $1,420,447. This is explained 

by the statement that the sum of $910,711 was 
charged off for “ depreciation of rolling stock,” ete. 
What period of time, however, it covers we are not told— 
whether one year or many. Probably the latter is the 
case, and doubtless the step was considered appropri- 





ate in view of the coming change of the executive 
head of the concern. But it would be more satisfac- 
tory if we could have definite knowledge on that point 
and Ye made acquainted with the details of the 
changes. As Mr. Sloan is presently to give way toa 
new head, perhaps another year we may see a report 
of this really valuable property which shall be up 
to the Nineteenth Century standard. 

The Central New Jersey report is also limited in 
scope, and leaves some things to be desired. But the 
showing made in the report is satisfactory. The 
final result, indeed, is a trifle better than it was in 
1897. The company, it will be remembered, in 1895 
reduced its dividends from 7 per cent per annum to 5 
per cent and in 1897 made a further reduction to the 
basis of 4 percent. The income statements for the 
last two years indicate that the four per cent was earned 
with a surplus of $232,854 over in 1898 and witha 
surplus over of $186,737 in 1897. This seems 
to be, too, on a conservative method of account- 
ing—that is to say, the interest on the $6,116,- 
000 of Lehigh & Wilkes-Barre Coal Company 
consolidated mortgage bonds held by the Central of 
New Jersey, payment of which has been deferred (the 
Coal Company being unable to meet it), has not 
been included in the income account for either 1898 
and 1897, nor has it been counted in the balance 
sheet. We mention this fact because prior to 1897 
the practice was the other way, the reasoning of 
course being that the company would be able to 
realize upon these deferred coupons some time in the 
future, and that meanwhile they might properly 
be carried asa credit to income. The complete elimina- 
tion of this item is obviously to be commended. The 
report also tells us that, as heretofore, operating ex- 
penses cover all expenditures for repairs, and likewise 
include expenditures for renewals of bridges, buildings 
and wharves, substitution of heavier rails and other 
construction. 

The surplus of $232,854 remaining on the opera- 
tions of the twelve months, over and above the four 
percent dividends paid, might it is possible be dimin- 
ished if the results of the operations of the Lehigh 
& Wilkes-Barre Coal Company were taken into ac- 
count. The Central New Jersey owns a majority of 
the capital stock of the Wilkes-Barre Company, be- 
sides the $6,116,000 of the consols referred to above. 
In a word, it controls the Coal Company completely. 
Apart from the interest payable to the Central, the 
Coal Company in 1897 fell $99,749 short of meeting 
its fixed charges. What the result was for 1898 we 
do not know. Should the deficiency be about the 
same, or even should it be twice as large, there would 
still be a credit balance after deducting the amount 
from the $232,854 surplus remaining from the opera- 
tions of the railroad. It is needless to say that such 
an outcome for such a depressed year as was 1898 in 
the coal trade cannot be considered otherwise than 
satisfactory. 

It appears that gross earnings for 1898 were a little 
smaller than for 1897, being reported $13,187,271, 
against $13,212,772, while net earnings were some- 
what larger, being $5,118,957 against $5,044,101. 
The significance of the comparison lies in the fact 
that this is the showing notwithstanding there must 
have been a considerable loss on the receipts from 
coal traffic. The report does not give the passenger 
freight and coal earnings separately, but if the de 
tails were stated we have no doubt they would show 
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as in the Lehigh Valley case, decided growth in the 
passenger and the general freight departments. The 
coal business, we know, must have undergone con- 
traction, since entirely apart from the question of 
tolls the tonnage was smaller. In our issue of 
January 28 we presented a statement of the ship- 
ments over the different routes, from which it ap- 
peared that the Central New Jersey had sent to mar- 
ket only 4,626,386 tons in 1898, against 4,730,860 
tons in 1897, 4,999,003 tons in 1896 and 5,388,104 
tons in 1895. 

It is this continuous loss in the road’s largest item 
of tratfic that gives especial importance to the favor- 
able nature of the comparison. In the statement re- 
ferred to we also showed that the Delaware & Hud- 
son had likewise been sending steadily diminishing 
amounts of coal to market in the effort to improve 
the situation in the coal trade, its shipments for 1898 
having been 3,891,246 tons, against 3,921,665 tons in 
1897, 4,152,273 tons in 1896 and 4,347,843 tons in 
1895. On the other hand we saw that the Lacka- 
wanna had been adding to its shipments the last two 
years, these shipments for 1898 being reported 5,795,- 
540 tons, against 5,690,684 tons and 5,627,533 tons re- 
spectively in 1897 and 1896. It is therefore rather 
curious to find that the first two companies are able to 
make relatively favorable comparisons in their income 
exhibits, while the Lackawanna has fallen further 
dehind. 











GOLD AND SILVER PRODUCT OF THE 
WORLD FROM 1851 TO 1899, 


We submit below our estimates of the yield of gold 
and silver in the world during 1898 and our review 
of the world’s product from 1851 to 1899. The returns 
we have obtained with reference to the output of gold 
in 1898 are so nearly complete as to leave very little 
to be desired. They enable us to give this report in- 
creased usefulnesss. 


GOLD PRODUCT OF THE WORLD FROM 1851 TO 1899. 


Every one knows in a general way that the output 
of gold has continued to develop during the past 
twelve months. And yet the aggregate growth, 
though larger than ever before, has not quite come 
up to the more sanguine expectations. The Klon- 
dike region for instance has notoriously failed to 
meet the early promise, and even the reports of 
yield from that district which have been received 
during the year turn out to have been exag- 
gerated. 

Still all of the accredited authorities agree in 
giving the world’s total for 1898 considerably in ex- 
cess of 1897. Mr. Valentine, of Wells, Fargo & Co., 
the pioneer in the field of accurate gold statistics, has 
made public with his figures for the United States an 
estimate of the world’s product. He makes it $280,- 
000,000, which reduced to ounces at the rate of 20°6718 
dollars per ounce would give a total of 13,545,023 
ounces. “The Engineering and Mining Journal,” an- 
other gocd authority in such matters, publishes in its 
issue of January 7th an elaborate statement including 
the yield of each gold producer. ‘The total result that 
journal reaches for the 1898 gold yield is $286,218,- 
954, which differs only 6 million dollars from Mr. 
Valentine’s estimate. As yet Mr. Roberts, Director 
of the Mint, has made no estimate for the world; 
usually our Mint Bureau does not publish any such 
figures _until after June 30, the close of the fiscal year. 





In 1898 its estimate was not given out until the last 
of October. 

Our own data as to last year’s (1898) yield of gold 
aggregates a product a little in excess of the result 
reached by either of the above authorities. Mr. 
Valentine gives but few particulars disclosing the 
details of his estimate. Comparing the leading pro- 
ducers, as we have made up their output, with those 
of the ‘‘Engineering and Mining Journal,” it will be 
noticed that our results are most of them a little 
larger than the amounts given by that journal; that 
is to say, the total under each of the headings speci- 
fied in our general table (the United States, Australia, 
Africa and Russia, and the aggregate of other’ 
countries) is a little in excess of the Journal’s corres- 
ponding statements. In some cases these increased re- 
sults have probably arisen from the later date of our 
publication, and consequently to the later information 
and fuller reports we have received. 

At the same time we should add that there is even 
now room for error in some of the details. While we 
believe the aggregate we give will prove to be a very 
close approximation to the actual result, we presume 
reason will appear later in the season to modify toa 
small extent our conclusions. If this supposition 
proves correct it will be due chiefly to the fact that 
from a number of the minor producers we have but 
little information, and have therefore been compelled 
to base our figures for ‘‘Other Countries” on less 
complete data. It is impossible so early in the year to 
pursue any other course. As to all the larger pro- 
ducers, the facts are now made known so promptly 
that soon after the close of a year their product 
is obtainable, and the really unknown country about 
which few returns can be had at this date is every year 
becoming narrower and mostly confined now to the yield 
of mines of little consequence in the make up of th 
yearly aggregate. We bring forward our generat 
table of the gold product each year since 1871, add- 


ing the results we have reached for 1898. 
GOLD,—WORLD’S PRODUCTION IN OUNCES. 











United Other * Total. 

Fine. Australia. States. Russia. Africa. Countries. Total. Values. 
Ounces. Ounces. Ounces. Ownces. Ounces, Ounces. Ounces. £ 
1871....... 2,378,729 1,896,047 1,264,000 ........ 470,832 6,010,508 25,531,436 
1872....... 2,150,417 1,856,661 1,215,000 ........ 470,832 5,692,910 24,182,343 
1873....... 2,114,910 1,907,112 1,066,000 ........ 470,832 5,558,854 23,612,900 
1874 ...... 1,993,460 1,870,973 1,068,000 ....... 470,832 5,408,265 22,951,080 
1875....... 1,895,615 1,044,030 1,050,500 ........ 470,832 5,360,977 22,772,368 
Tot.’71-75.10,533,131 9,475,723 5,663,500 ........ 2,354,160 28,026,514 119,051,026 
1876....... 1,668,082 2,086,009 1,081,778 ........ 470,832 5,306,701 22,541,806 
1877....... 1,581,496 2,188,785 1,317,741 ........ 522,532 5,610,554 23,832,511 
1878... ... 1,407,564 1,896,947 1,354,500 ........ 525,071 5,184,082 22,020,9 
‘1879....... 1,425 872 1,617,269 1,385,900 ........ 607,510 5,036,551 21,304,261 
1880....... 1,443,808 1,741,500 1,391,260 ........ 634,508 5,211,166 22,135,001 
Tot.’76-80. 7,526,912 9,530,510 6,531,179 ........ 2,760,453 26,349,054 111,925,518 
1881....... 1,475,161 1,678,612 1,181,853 ........ 641,354 4,976,980 21,141,216 
1882....... 1,438,067 1,572,187 1,154,613 ........ 660,927 4,825,704 20,499,008 
1883....... 1,333,849 1,461,250 1,132,219 ........ 942,184 4,859,502 20,642,193 
1884....... 1,352,761 1,489,050 1,055,642 ........ 1,004,536 4,902,889 20,826,492 
1885....... 1,300,804 1,538,325 1,225,738 ........ 928,717 5,002,584 21,249,976 
Tot.’81.85. 6,909,642 7,730,324 5,750,065 ........ 4,177,718 24,567,749 104,358,885 
1886....... 1,257,670 1,693,125 922,226 ......+. 1,171,342 5,044,363 21,427,446 
1887....... 1,290,202 1,596,375 971,656 28,754 1,174,503 5,061,490 21,499,815 








1888....... 1,344,002 1,604,841 1,030,151 240,266 956,363 5,175,623 21,985,011 
1889....... 1,540,607 1,587,000 1,154,076 366,023 963,539 5,611,245 23,835,447 
1890....... 1,453,172 1,588,880 1,134,590 479,302 1,055,507 5,711,451 24,261,108 
Tot.’86-90. 6,885,653 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 113,008,820 
1891....... 1,518,690 1,604,840 1,168,764 727,012 1,266,029 6,286,235 26,702,669 
1892....... 1,638,238 1,597,098 1,199,809 1,150,519 1,456,158 7,041,822 29,912,251 
1898....... 1,711,892 1,730,323 1,345,224 1,381,128 1,497,669 7,675,236 32,602,967 
1894 ...... 2,020,180 1,910,813 1,167,455 1,865,538 1,691,236 8,655,222 36,765,653 
1895 ...... 2,170,505 2,234,760 1,397,767 2,115,138 1,713,833 9,652,003 40,999,778 
Tot.'91-95. 9,059,505 9,106,834 6,279,019 7,240,225 7,624,925 39,310,518 166,983,317 
1896....... 2,185,872 2,668,132 1,041,794 2,150,106 :,874,171 9,820,075 41,718,716 
1897 ..... 2,690,278 2,774,025 1,124,511 2,818,493 2,075,495 11,483,712 48,780,511 


1898(est.). 3,254,443 3,182,242 1,300,000 3,904,721 2,450,000 14,001,406 69,857,47 


_T unces in the foregoing table may be turned into dollars by 
multiplying by 20°6718. The Salue in pounds sterling has been as- 
certatned b multiplying the ounces by 4°247%. Thue, ncoe ng to 
the above the product in 1498 stated in dollars is $291,294,726 an in 


li 59,857,474. That a ate compares with $237,388,977 
= 4 T0511 in 1897, and $302'998,626 and £41,713,7:5 in 1896. 
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The foregoing comparison affords a clear view of 
the surprising enlargement in the production of gold 
which has taken place within a very few years. It 
furnishes the reader with a history of the actual 
output each year since 1871. That period covers an 
extremely interesting thovement. It covers a good 
part of the decline from the high totals in 1852 and 
subsequent years ; but, what is of more interest, it 
ineludes the whole of the rise now in progress. For 
illustration, in 1871 the yield was 6,010,508 ounces, 
valued at £25,531,436, or $124,248,019. The product 
did not touch 6 million ounces again until in 1891, 
when it was a little over that amount, being 6,286,235 
eunces, valued at £26,702.669, or $129,947,593 In that 
interval of twenty years, from 1871 to 1891, the yield 
had dropped considerably below those figures and 
then recovered. Indeed, the year following 1871, that 
is in 1872, the yield was only 5,692,910 ounces, valued 
at £24,182,343, or $117,682,697, while in 1881, ten 
years later, the product had further declined, until it 
was only 4,976,980 ounces, valued at 2£21,141,216, or 
$102,883,135. The lowest year’s product was the 
very next vear, 1882, when the result was 4,825,794 
ounces, valued at £20,499,008, or $99,757,848. In 
1883 the rise in the annual output began again. The 
aggregate passed the 5-million-ounce figure in 1885 ; 
in 1891, as w2 have already shown, the ounces 
passed the 6-million point. Since then the cpward 
progress was at first moderately active, but later de- 
cidedly rapid; the total reached over 7 million 
ounces in 189%, over 8 million ounces in 1894, over 9 
million ounces in 1895 and now in 1898 it is over 14 
million ounces. 

To afford our readers a more comprehensive picture 
of the situation, past and present, we make the follow- 
ing brief comparison showing the average annual 
product (expressed in ounces and also in sterling and 
dollar values) for the whole world for each five-year 
period, beginning with 1851 down to and including 
1895; since 1895 the annual product is stated. We 
also add a column showing the highest, lowest and 
average price of silver in London for each five-year 
period; for the three years 1896 to 1898 inclusive, the 
same annual data with reference to silver is annexed. 

GOLD PRODUCT FROM 1851 TO 1898. 





| 


begin'to show again any material growth until 1889, the 
output during the six years ending with 1883 being 
about stationary, the aggregate additions to the yield 
during all those years having been only 349,829 
ounces. But in the single year of 1889 the growth in 
product was 435,622 ounces. That year seems then, 
as the record stands, the turning point. And yet, 
looking at the details of growth, it is further notice- 
able that for the four years following 1889 the addi- 
tions were almost wholly confined to the new pro- 
ducer, Africa, and no marked general growth, that is 
in all countries, was established until 1894. In other 
words, until silver dropped to about 27d per ounce, the 
decline in silver seems not to have materially affected 
the production of gold. Why did the increase begin 
then ? Why did it not begin before ? 

Those are questions which have been variously an- 
swered. Inthe United States the general explanatio- 
given is that the gold product did not show any decided 
tendency to expand until silver had dropped so low as 
to make many silver mines unprofitable. This condi- 
tion of the silver market drove numerous prospectors 
to abandon poorly-paying properties and to seek gold. 
We believe that to be the true answer, and that it ap- 
plies not only to this country but to the world of pro- 
ducers. ‘The more the facts are studied the more ob- 
vious that conclusion will become. We cannot on 
this occasion go into details at any length, but speak - 
ing in a general way the reader will find that the yield 
of silver inthe United States began to decline here 
almost at the moment the gold output began to rise. 
The highest product of silver in the United States (see 
table at the end of this article) was in 1892, when the 
total reached 63,500,000 ounces; in 1893 it had drop- 
ped to 60,000,000 ounces and in 1894 to 49,590,000 
ounces. Since then the output has fluctuated, but 
on the average has been on the rise again. 

Looking at the silver product of other countries, we 
find a somewhat similar state of facts in reference to a 
few of them, such as Australia, &c.; but from Mexico 
and the mass of South American producers the outpr’ 
showed evidence, ina modified form, of the same in- 
fluence, though it appeared later and for a briefer pe- 
riod; in some of them it did not appear at all. As a 
result the aggregate silver product of the world 


4 . . o . er, . o—--Silr 7 6 | s 4 ° ° . 
; Sere Conse” Getthag” = Sotave” ‘Tighe Leek A vorane jreached its highest figure in 1895, then it declined, 
-1855.... 6,873,064 £21,195,400 $142,078,604 623¢d. 50%K%I. 61i4d....1851-55 rye 

1356-1860 ... 4,548,755 27,817,800 135,374,554 62%4d. 6%¢d. 01544....1856-09 | DUE only for ~_ year, 1896. In 1897 it 

100-100... SMIAOL SLT00.800 19RSIREL CREA. ONG.  S1i68....1861-¢5 recovered, passing its largest previous record, 
+++» 6,132,295 26,048,764 126,765,576 62144. 60d.  605¢d....1866-70 ° 

1871-1878... 5,005,308 28,810,205 115,871,708 61¥44. 55a, 504. ...1s7i-75|the output that year being 183,096,090 ounces, 
++e+ 5,269,811 22,335,102 108,936,479 S8i¢gd. 46344. 5234d....1876-80 i j j t T 1 * 

1881-1835... 4,913,550 20,871,777 101,571,923 52740. 46764. 505¢d....1881-85 and going still higher last year, 1898, the prod 

1896-1890... 5,320,834 22,601,764 199,901,216 545d. 41544. 44544....1886-90 | uct then being probably in that twelve months 

ee ee 33,396,663 162,523,820 48340. 27d.  357¢d....1891-95 i about 190 000 000 ounces This recovery and pres- 
output— : 9 " 

Fear 1806.... 9,820,075 41,718,715 202,093,496 91544. 20%. 30%4. ....1898 ent enlarged production is evidence of two con- 

Year 1897....11,482,712 48,789,511 237,388,977 20%4. 23341. 474d. ....1897 


Vear 1308 ...13,831,403 59,007,914 287,160,363 2834d. 25d. 27d. ....1808 

The foregoing is useful in many ways. It carries 
the history of production back to an earlier date than 
the previous statement. Furthermore, as the results 
are given in averages for five-year periods, one has at a 
glance a clear view of the fluctuations in the yield, 
both quantity and values, ever since 1851, and of the 
course of the silver market in London during the 
same time. Studied consequently in connection with 
the previous statement of annual production since 
1871, with the chief sources of supply noted, special 
light is thrown on some earnestly debated problems. 

We have already pointed out the significant feature 
that the gold product, after the large yield in 1851 to 
1861 continued to contract, though with tem porary 
reactions down to and including 1882; that it did not 





ditions:—that (1) some new mines have been opened 
where silver has been found with gold or other metals 
or both in such quantities that altogether there is 
profit in working, and (2) it has been demonstrated 
now that silver can be gotten from the earth in al- 
most limitless quantities and at a very low cost. Con- 
sequently the presumption at present is that before the 
current year is closed the market price of silver will 
decline to a lower average than it has ruled at during 
the past year. 

Untrep Srates.—We have stated above that al- 
though the gold product has developed rapidly of 
late it has not quite come up to expectations. The 
progress of this country in gold production the last two 
years i'lustrates that fact; the yield here in 1897 and 
1898 has been seriously interfered with by the abnormal 
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conditions of the mines in a large section of Oali- 
fornia. Before 1897 the new development in that 
State was as clearly marked as in any other except 
Colorado. In 1897 and now again in 1898 the output 
of the gold mines of California has been very dis- 
appointing—it has lost ground compared with 1896 
instead of gaining any. ‘This has been chiefly due to 
@ practical suspension of placer mining because of an 
extremely severe and remarkably prolonged drought. 
Recent reports indicate that the conditions in that 
particular have changed, and the belief is now en- 
tertained that in 1899 the progress making in almest 
every other State will again be shared in by Califor- 
nia. How general other than in California and how 
very considerable in some of the States the develop- 
ment has been in 1898 is indicated by the following 
summary. These are the figures of Mr. Roberts, the 
Director of the Mint. In issuing them he stated that 
they were compiled from estimates of the agents of 
the Bureau. Mr. Valentine, of Messrs. Wells, Fargo 
& Oo., has also made public his annual statement. 
This year these two authorities appear to agree sub- 
stantially; the Mint Bureau’s early estimate having 
been $65,782,677, and Mr. Valentine’s $66,486,202 for 
the States West of the Missouri River. As the States 
east of the Missouri produce but little gold (only 
$357,200 in 1897), it will be seen that there is a re- 
markably close agreement between the two. The 
following values are, as stated, the Mint Bureau’s 
estimate. We have reduced the values to ounces so 
as to make the comparison with previous years com- 
plete. 


GOLD PRODUCTION IN UNITED STATES. 








Geold—- —-— 1896. — —-1897.—_—— _§-———_—-1898, —_—_—__. 
Production. Fine ozs. Value. Fine ozs. Value. Fine ozs. Value. 
Oolorado..... 721,320 $14,911,000 924,166 $19,104,200 1,185,189 $24,500,000 
California 737,038 15,235,900 707,160 14,618,300 720,001 14,833,721 
South Dak. 240,419 4,969,800 275,491 5,694,900 282,579 6,841,406 
Montana... 209,208 4,324,700 211,563 4,373,400 252,000 5,209,302 
Nevada........ 119,40¢ 2,468,300 143,983 2,976,400 148,177 2,959,731 
Arizona....... 125,979 £,601,200 140,089 2,895,900 154,098 8,185,490 
Alaska.... ... 99,444 2,055,700 86,011 1,778,000 98,682 2,039,930 
Utah.......... 91,908 1,899,900 83,600 1,726,100 105,001 2,170,543 
Idaho.... ..... 104,263 2,155,300 82,320 1,701,700 110,000 2,273,902 
Oregon. ° 60,512 1,251,000 65,456 1,353,100 65,000 1,343.6 9 
Washington... 19,626 405,700 20,313 419,900 29,000 599,483 
New Mexicv. 23,017 475,800 17,246 356,500 17,415 360,000 
Michigan. .... 1,799 87,200 3,033 62,700 3,144 65,050 
South. States 13,371 276,400 13,903 287,400 
Other States.. 828 17,100 701 14,500 — oa 

Totals,.... 2,568,136 $53,088,000 2,774,035 $57,363,000 3,182,242 $65,762,677 


The remarkable feature of the foregoing is the de- 
cided advance made by Colorado during not only 
1898, but during the last two years. In 1896 the 
gold yield of Colorado’s mines was only 721,320 
ounces, valued at $14,911,000 ; in 1898 it was 1,185,- 
189 ounces, valued at $24,5C0,000, or an increase in 
two years of 463,869 ounces or $9,589,000. In 1896 
the annual product of the State was less than in 
California, in 1898 it was nearly 10 million dollars 
more. This advance is due very largely to results 
obtained in the Cripple Creek region. But during 
the year there have been fresh developments in older 
properties and new work begun elsewhere which, 
together with the extremely auspicious outlook in the 
Cripple Creek mines, promise to make the product 
the current year even more distinguished than the 
last. A notable fact and one that affords a basis for 
a very hopeful future for gold mining in the United 
States is that, according to the Mint figures, every 
State but one shows growth. 

Arrica.—But all previous records of expansion in 
gold mining have been broken by the results at hand 
for South Africa. We say South Africa, for it is from 
the Rand and surrounding territory that almost the 


whole output of Africa comes. In the Rand alone 
a gain of 1,071,261 fine ounces over 1897 is recorded; 
in other districts there has also been a fair.addition 
to yield, so that in the aggregate Africa’s gold prod- 
uct for 1898 reaches 3,904,721 fineounces. The Wit- 
watersrand returns furnish a ‘history of marvelous 
growth, each month, with two exceptions, showing a 
gain over its predecessor, as well as being very largely 
in excess of previous records for the period covered. 
We subjoin a monthly statement of these returns 
for six years. 
WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT £3 10s. 


Ounces. 1892, 1893. 1894. 1895. 1898, 1897. 1898, 
January... ... 84,561 108,375 149,814 177,468 148,177 209,882 313,827 
February...... 86,649 93,253 151,870 169,296 167,019 211,000 297,976 
Marcb......... 93,244 111,474 165.373 184,945 179,154 232,067 325,908 
April.......... 95,562 112,053 168,745 186,323 176,707 235,698 335,125 
May........0+++ 99,436 116,912 169,774 194,581 195,008 248,305 314,160 
June..........+ 103,253 122,907 168,162 200,942 193,641 251,529 344,670 
July........ 101,280 126,169 167,953 199,453 203,874 242,479 359,343 
August........ 102,322 136,069 174,977 203,573 212,430 259,603 376,912 
September 107,852 129,585 176,708 194,765 202,562 262,150 384,080 
October....... 112,167 136,683 173,379 192,652 199,891 274,175 400,791 
November .... 106,795 138,640 175,304 195,219 201,114 297,124 393,311 
December..... 117,748 146,357 182,104 178,429 201,315 310,717 419,504 





Totals.....1,210,869 1,478,477 2,024,163 2.277.641 2,280,892 3,084,679 4,295,607 

For the districts outside the Rand our advices are 
more complete than ever before. They indicate that 
while some mines have done much better than in 1898 
others have furnished rather unsatisfactory results. 
The Transvaal Gold Mining Estates in the Lydenburg 
District record a yield of 74,999 ounces, as compared 
with only 30,286 ounces in 1897, and Glynn’s Lyden- 
burg has increased its output from 6,242 ounces to 
to 14,802 ounces. On the other hand, the yield from 
the Sheba mine in the DeKaap District fell to 63,- 
762 ounces from 90,293 ounces in 1897, and there has 
been a drop from 48,274 ounces to 39,534 ounces in 
the product of the Buffelsdoorn mine in the Pot- 
chefstroom District. Toward the close of the year 
new mines were opened in Rhodesia, and the indica- 
tions from first crushings are that they will be an im- 
portant factor in the near future. To illustrate 
clearly the growth in production in the whole of 
Africa we have prepared the following, which shows 
not only in fine ounces but in values the progress 
made from year to year since 1887 in developing the 


gold-producing industry of the country. 
AFRICA’8 GOLD PRODUCTION—FINE OUNCES. 














-— Witwatersrand ———Other—— ———Total 

Year. Ounces. £ Ownces. £ Ounces. £ 
1887 (part year).... 28,754 Deer itewten | ebatec 26,754 122,140 
BSBB. .cccccccccoccess 190,266 808,210 50,000 212,390 240,266 1,020,600 
18BD .....ccecee-ceee 316,023 1,342,404 50,000 212,390 366,023 1,554,794 
A 1,732,041 71,552 303,939 479,302 2,033,980 
i 2,552,333 127,052 539,691 727,912 3,092,024 
4,255,524 143,701 631,652 1,150,519 4,887,176 
5,187,206 159,977 679,550 1,381,128 5,466,756 
d 6,956,984 227,765 967,500 1,865,538 7,924,434 
¢ 7,837,779 270,000 1,146,906 2,115,188 8,984,685 
857, 7,898,465 203,035 1,244,755 2,150,106 9,133,220 
WBZ. cosccccrcccecese 2,491,552 10,583,616 326,941 1,358,780 2,818,493 11,972,306 
BBBD...cccsce coccees 3,562,813 16,194,115 341,908 1,459,354 3,904,721 16,684,472 
Total............15,160,969 64,400,767 2,066,921 8,779,910 17,227,900 73,180,677 


According to the foregoing the entire production 
of the African mines for the eleven years since the 
first opening was made has been 17,227,900 fine 
ounces, valued at £73,180,677. 

AUSTRALASIA.—Capital laid out in Australasia dur- 
ing recent years gave evidence in 1897 and now again 
in 1898 has given further proof of the work done. 
The yield of all the colonies for 1898 reaches 3,254,- 
443 fine ounces, against 2,690,278 ounces in 1897, 
which compares with 2,185,872 ounces in 1896 
and 2,170,505 ounces in 1895. It is thus seen 
that 1896 was the year the new development 
began to bear fruit. Western. Australia shows the 
greatest gain, but the other colonies, with one excep- 
tion, show growth. By reason of this new develop- 





ment in the product of its mines, Australasia has now 
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apparently assumed second position among the gold- 
mining countries. We say apparently, because it is 
of course possible that later official figures may prove 
the Mint Bureau’s present estimate for the United 
States to be too low; but until that is found to be the 
case we cannot do otherwise than award second place 
to Australasia. Below we give tables indicating the 
product of each colony, the first table in gross ounces 
and the second table in fine ounces. ‘I'he figures are 
in a few cases in part estimated, but are no doubt 
close approximations. In obtaining the fine ounces 
8 per cent has been deducted for base metal in each 
year since 1894, but for previous years the reduc- 
tion is a trifle more, being estimated for each 
province on the basis of the official returns made 


to us. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNCES. 


New S> Queens- Western New South Tasma- Total Aus- 

Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia.  tralasta, 
1890..588,560 127,460 610,587 34,209 193,193 24,831 20,510 1,599,350 
1891..576,399 153,335 561,641 30,311 251,996 28,700 48,769 1,651,151 
1892..054,466 156,870 605,612 59,548 237,392 38,974 43,278 1,796,130 
1893..671,126 179,288 616,940 110,890 226,811 33,820 37,687 1,876,562 
1894..673,680 324,787 675,000 207,131 221,533 35,844 57,873 2,195,848 
1895..740,036 360,165 631,682 231,513 203,491 47,343 54,964 2,359,244 
1896..805,087 246,072 638,212 281,265 263,722 29,004 62,586 2,375,045 
1897..812,765 292,217 07,928 688,603 251,644 10,322 60,735 2,924,214 
1898..837,258 341,722 918,100 1,050,182 280,176 *20,000 *90,000 3,537,438 





* £stimated. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


New So. Queens- Western New South Tasma- Total Ausj 

Yrs. Victoria. Wales. land. Australia. Zealand, Australia. nia_ tralasia 
1890..554,225 116,774 531,006 30,603 180,968 21,541 17,965 1,453,172 
1891..530,287 141,069 516,710 27,886 231,837 26,404 44,497 1,518,690 
1892..602,100 142,227 545,051 54,785 218,401 35,857 39,817 1,638,23 
1893. .612,467 163,571 562,649 101,132 206,852 30,844 34,377 1,711,892 
1894..619,786 298,804 621,000 190,561 203,810 32,976 63,243 2,020,180 
1895. .680,879 331,352 581,147 212,992 270,012 43,556 50,567 2,170,505 
1806..740,689 272,386 587,155 258,764 242,624 26,684 57,579 2,185,872 
1897..747,744 268,840 748,204 633,515 281,512 9,497 55,876 2,690,279 
1898..770,277 814,885 844.652 966,167 257,762 18,400 §&2,800 3,254,413 
RussiaA.—From such information as has come to 
hand we estimate that when the official results for Rus- 
sia for 1898 are completed they will show a material 
increase in production over 1897. There seems no rea- 
son to doubt that in the Ural Mountain district min. 
ing has afforded much better results than in the pre- 
yious year, and the same may be said of the Lena 
Valley section. Under the circumstances we are 
strongly of the opinion that the year’s total will 
exceed the figures we give, which are 1,300,000 
ounces. How this total compares with recent years 
is indicated in the following table, which goes back 


to 1892, 
Russia’s production in 1892...... ..............------ 1,199,809 ounces. 





Bussia’s “ — awn 1,345,224 ounces. 
Russia’s « * 1894.. .--1,167,455 ounces. 
Russia’s “ “ 1895.. .--1,397,767 ounces. 
Russia’s ss “ 1896... .-.1.041,794 ounces, 
Russia’s “ * 1897... 1,124,511 ounces. 
Russia’s “ ey ge ee ee 1,300,000 ounces. 


GoLp From ‘* OfHER CouNnTRIES.”—We have room 
for only few facts with reference to “Other Countries.” 
So far as the data have been received they show an 
increased product, thou gh in most cases the increase is 
moderate. Of course the addition to the yield in the 
Klondike fields is the most important, but even there 
the results hardly come up to expectations. The total 
'n 1898 closely approximates $12,000,000, and this 
compares with a little over $6,000,000 in 1897. A 
further large development is looked for in 1899, 
though the extremely short open season for securing 
the gold must always be a serious hindrance to rapid 
development. 

Canada has assumed considerable importance as a 
gold producer since the development of the Klondike; 
now ranks next to Russia. Prior to 1895 the total 


output of the Canadian mines (including, of course, 
British Columbia, Nova Scotia, &c.), fluctuated 
around $1,000,000 for a number of years, going above 
that figure in 1889 and 1890, and dropping to near 
$900,000 in the three succeeding years. In 1894 the 
yield rose slightly to 50,411 fine ounces or $1,042,100 
but in 1895 attained a total of 92,440 ounces or 
$1,910,900, the increase being almost wholly attribut- 
able to the working of the Yukon mines, A further 
increase occurred in 1896, the total for that year be- 
ing 135,943 ounces, or $2,810,200. In 1897 the pro- 
duction in the Far North served to carry the aggre- 
gate up to 291,561 ounces or $6,027,100. This total 
was more than doubled in the past year, the output 
from the Klondike mines alone having been, as stated 
above, approximately $12,000,000. Adding to this 
the production in other parts of the Dominion, where 
mining has also been more vigorously prosecuted, we 
have a yield for the year of about 701,439 ounces, or 
$14,500,000. 

Mexico is not only now enlarging its silver output 
very rapidly, but it is taking likewise quite an im- 
portant position as a producer of gold. During 1888 
its mines have yielded over $10,500,000 gold, and for 
the last four or five years it has been adding about 
$1,000,000 annually to its product. As a silver pro- 
ducer it looked last year as if Mexico would soon 
take the first place in the world. But if the ap- 
proximate estimate of our Mint Bureau for the 
United States in 1898 turns out on later infor- 
mation to be correct, that position will at least be 
deferred. 

India’s gold product also shows increase in 1898. 
For years the output of the India mines has steadily, 
though slowly developed. The gross ounces in 1898 
were 415,230 ounces equal to about 373,494 fine 
ounces, against 389,779 gross ounces equal to 
350,598 fine ounces in 1897. The statement of 
yield given in gross ounces has been as follows for 
six years. 

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 


1898. 1897. 1896. 1895, 1804. 1893, 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces 

Champion Reef............-+.. 140,158 123,926 85,995 70,963 53,516 31,546 
OQOTOZUM...... cess eseeseeeceeses 52,585 55,819 65,575 70,349 68,424 75,088 
BIO 6he, 005 cdostcnscccosescnn 159,374 127,567 107,781 63,444 52,115 65,409 
Nundydroog........+2-- .-s00+s 41,534 56,377 44,925 38,623 29,655 27,734 





Balaghat Mysore........... .. 414 176 2,851 306 6,671 7,252 
Mysore West & Wynaad...... 5,225 10,349 Gee, RY 6 0000: eames 
CE ccdcceccccccesccses  _- _— 06 6 Or re 
Mysore Reefs o 613 1,973 1,073 a re 
VO@PPAROROG. 0. ccccccccesccsccce ae ~ ge s6ése0 84 STB nceves 
NiDG ROOTS... .ccccccccee-0e . 2,440 224 62 Slee ‘casera 4unero 


Mysore Gold Fields .......... 2,488 1,798 BBD sccccs = sedoce, nsanee 


415 230 389.779 321,878 250114 209919 207 029 
SILVER—PRODUCTION OF THE WORLD. 


Official results with regard to silver are not pro- 
curable at this early date to nearly the same extent as 
they areforgold. From such data as we have been able 
thus far to obtain, it would seem that there has been 
considerable increase in the output of the world’s 
mines. The Director of the Mint informs us that he 
estimates the yield of silver in the United States at 
60,000,0C0 ounces, and here as well as with regard to 
gold there is close accordance with Wells, Fargo & Co., 
who made the total (in commercial values) $35,081,- 
365, which at 58 cents per ounce would be 60,485,112 
ounces. These figures indicate an increase of a little 
over 6} millions as compared with 1897. Mexico is 
also very sure to add to its 1897 figures. Our usual 
statement of the production of silver each year, be- 
ginning with 1871 and including an estimate for 





1898, is as follows : 
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SIL VER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total 

Fine States. Mexico. Australia. Countries. Total. Values. 

Ounces. Ownces. Uunces. Ounces. Ounces. Ounces. £+ 
BHA. cccce.cve 17,886,776 19,657,983 151,583 14,770,001 52,466,433 13,210,785 
1878... ..0000+ 22,358,472 19,657,983 94,619 14,770,001 56,881,165 14,204,355 
1B7B....e.e0e 27,650,000 19,657,983 117,531 15,146,490 62,572,004 15,447,463 
IB74....ceecee 28,849,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965 
1B75B....ceeseee 24,518,000 19,657,983 108,480 15,522,890 659,802,353 13,755,245 





Total '71-'75.121,262,248 98,280,915 507,712 75,732,452 205,882,327 72,206,816 
1876.....20006 30,000,000 17,611,239 108,217 15,808,800 63,537,256 13,964,059 
1877 .....s0.006 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,594,604 
1878..... ..++ 34,960,000 20,122,796 106,576 17,450,422 72,648,794 15,910,848 
1879... .....45 31,550,000 20,356,133 127,537 23,172,040 75,205,710 16,059,553 
18B0......0.000 30,820,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 


Total '76~'80.157 622,000 98,433,240 562020 99,517 793 356 135,053 78178711 




















1BB1........+66 33,260,000 23,685,215 97,096 24,226,650 81,268,061 17,502,459 
18BZ.......04+ 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,37§ 
1883 ... ..... 85,730,000 23,956,630 116,012 20,549,548 89,352,190 13,824,450 
IWBBA.... 20.00 37,800,000 25,679,045 145,644 22,503,531 86,218,220 18,186,656 
18BS5 oc see eee 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 
Total '81-'85.182,900,000 124,002,584 1,263,156 129,741,799 437,907,539 92,204,082 
1886........4+ 39,440,000 27,637,342 1,053,963 27,379,873 95,511,178 18,057,582 
1887.......+0+ 41,260,000 28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 
1888.......44+ 45,780,000 28,262,071 6,481,374 27,173,470 107,696,915 19,239,606 
1880......++.+ 50,000,000 32,979,770 9,150,235 32,069,774 124,199,779 22,080,141 
1990... ...0006 54,500,000 33,623,049 11,277,603 32,627,692 132,028,344 26,233,757 
Tolal '86-'90.230,980,000 150,519,519 31 148 105 144 904 121 557,551,745 103,863,440 
1801........++ 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
BOB... . 200.0 63,500,000 39,504,800 13,439,011 36,496,175 152,939,986 25,370,518 
1803 ........++ 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1904.......... 49,500,090 47,038,381 18,073,440 53,140,¢96 167,752,517 20,226,410 
1805.......0++ 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21,059,416 
Total '91-'95,287,056,945 213,505,873 74 521,:83 218,764,340 793,988,441 117,212,125 
TEER. acccccess 58,834,80) 45,646,424 15,160,077 45,459,586 165,100,887 20,981,571 
1807.......0+ 58,860,000 63,903,180 15,951,546 69,861,364 163,096,000 2',027,441 


1298 (est.)... 60,000,000 55,000,000 15,000,000 60,000,000 190,000,000 21,325,628 
t Values of silver in this table are commercial values and are com- 
_— on the ave price each year of silver as given by Messrs. 
xley & Abell, London. Value of £ in this table $4°8665. 
The figures in the above table for 1898 are of course 
estimated and incomplete. For 1897 the total pro- 


duction will be seen to be fully 183 million ounces. 





RAILROAD GROSS EARNINGS FOR 
JANUARY. 

Returns of railroad gross earnings, speaking of them 
collectively, continue highly satisfactory. We are 
now comparing with heavily improved results in the 
previous year, and this necessarily leads to more or 
less irregularity in the case of the returns of the sep- 
arate roads. But in the aggregate the totals keep 
steadily rising, and in addition tothe marked expan- 
sion last year we have further increases this year. 

We present to-day our compilation for the month of 
January, and it discloses both the features referred to, 
namely irregalarity as between the exhibits of the dif- 
fferent roads and marked tendency toward con- 
tinuous expansion for the roads as a_ whole, 
notwithstanding that fact. 
have contributed returns. Of these, 85 have en- 
larged their earnings as compared with the same 
month last year while 38 have suffered a reduction. 
With two exceptions the losses are not large, and the 
result is that for the whole 123 roads our statement 
records a gain of $2,942,463, or 7°10 per cent. Con- 
sidering that January is usually a period of light 
traffic, such a considerable addition to the revenues of 
the roads must be regarded as very encouraging and 
as reflecting the presence of many favorable condi- 
tions. Moreover, it must be remembered that this 
gain of $2,942,463 in 1898 follows a gain of no less 
than $6,043,668 or 16°56 per cent last year. The fol- 
lowing is the January record for a series of years. 














| Mileage. Earnings. — | Buerease 
Year | Year Year | Year or 
| G@twen. |Preceding.| Given. | Preceding. Decrease. 
Januar y. Miles, | Miles. $ ' t 
1896 (182 roads)..... 101,054 | 100,739 36,871,674 | 36,897,292) Dec. 25,618 
1906 (131 roads)..... 98,822 93,293 37,686,489| 33,954,041| Inc. 3,732,448 
1897 (129 roads)...... 95,271 | 94,708 34,977,6:9| 37,520,780| Dec. 2,643,101 
1808 (180 roads)..... | 100,071 | 89,082 42,527,184| 36,493,516| Inc. €,043,668 
1899 ‘123 roads).. | 97.859 96,670 44,360,263! “41,417,800|Ine 2,942,463 








Altogether 123 roads 7 





There were some drawbacks to railroad operations 
the present year which should not be overlooked We 
are always prepared for som> interruptions to traffic 
in January, arising out of unfavorable meteorological 
conditions, such as snow and ice and severely cold 
weather. In the more.recent years the winter has 
been comparatively open, so that there was but 
little disturbance in that way. The present year, 
however, there was at least one section of the country 
where adverse weather proved an unsettling infiu- 
fluence of large moment. We refer to the State of 
Colorado. There they have had a series of snow-stor ms 
without a parallel in severity audextent. The effects 
have been most serious. Trains got lost in the snow, 
towns were cut off from supplies, threatening them 
with starvation, mines were forced to close down, 
much damage and loss to stock ranges occurred, and 
snow slides were reported with alarming frequency. 
The Denver & Rio Grande was not as much affected 
in that way as the other roads, like the Colorado & 
Southern (old U. P. Denv. & Gulf), and this and the 
general trade revival with the special activity in Colo- 
rado will explain why that company has found it 
possible to enlarge its revenues $86,300 despite the 
severity of the winter. 

In the South and Southwest bad weather was also a 
feature. Here heavy rains made the condition of the 
country roads almost impassable, and interfered with 
the free interchange of traffic. In part by reason 
of that circumstance, in part by reasonof the fact 
that the cotton movement last year in January had 
been of extraordinary proportions, the movement of 
the staple the present year fell off sharply. Thus at 
the Southern outports the receipts for January 
1899 were only 826,87) bales, which compares with 
1,030,393 bales in 1898 but with 533,231 bales in 1897. 
The shipments overland on the other hand were some- 
what larger, being 323,553 bales for 1899 against 
266,041 bales for 1898. ‘Tae following is the port 


movement in detail. 


RBOBIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1899, 1898» 
1897, 1396, 1895 AND 1891. 











January. 
Ports. 
1899. | 1908. | 1807. | 1896. | 1895. | 1894. 
@alveston.......... bales.| 218,054| 226,884] 114,963 $38,861) 217,661} 96,844 
Texas City, &6.......... 14,262| 10,150] 10,607] 18,383, 2,908| 9,128 
Mew Orleans............... 284,086] 452,894| 214,055) 186,048! 823,668] 251,168 


39,234| $9,696) 33,768) 25,840 
16,686 3,193 1,415 6,118 
77,881} 60,094) 85,248} 89,239 
10,028 6,736, 22,607 6.610 
25,876) 23,582) 43,827, 30,172 
5,534 3.816) 22,777 5,297 
17,274) 12,284) 15,108) 18,184 
4 7 68 31 
49,430} 54,205) 53,498) 650,72 
1,664 11,016 984,827) 35,424 


eee ee $26,87011,090,803! 663,231' 404.001! 857,076| 619,228 


There were two favorable influences of large dimen- 
sions, namely the activity of trade and the magni- 
tude of the grain movement. ‘lae importance of the 
first-mentioned cause a3 an agency in swelling the rev- 
enues of the roads can hardly be over-estimated; for 
trade revival.is now wide-spread in character, extend- 
ing even to the South, where the recent rise in the 
price of cotton and the activity at the iron centres 
have worked great changes in the outlook. 

As regards the grain movement, this was of extra- 
ordinary proportions. Last year the wheat receipts at 
Western points for the four weeks ending Jan. 29 rose 
from 5,807,546 bushels to 10,065,608 bushels ; this 
year there was a further rise to 17,140,530 bushels. In 
like manner the corn receipts rose, first from 9,926,277 
bushels to 16,904,509 bashels,”and now to 23,729,730 
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bushels. 12 oats and barley there has been some 
falling off the present year, and in rye a small in- 
crease. ‘Taking the five cereals together, the com- 
parison is 55,494,060 bushels for 1899, against 43,675,- 
109 bushels for 1898 and 29,759,306 bushels for 1897. 

With reference to this large further increase in 
1899, however, in the grain movement, one important 
fact should be clearly borne in mind. It inured 
mainly to the advantage of the roads in the North- 
west, the expansion being found chiefly at Chicago, 
Duluth and Minneapolis, though as far as wheat by 
itself is concerned every one of the primary markets 
recorded an increase. At several of the other grain 
centres, and more particularly St. Louis, Kansas City 
and Cleveland, there have been large lossea, either in 
corn or in corn and oats combined. We annex our 
usual table showing the grain movement at the West 


in detail. 
RSOKIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BSNDING JANUARY 28. 




















Flour. | Wheat, Corn, Oats, Barley, Rye 
(bbls.) | (buh) | Cush:) | Qush.) | Cush.) | (bush. 
sce 678,419| 2,706.745| 12,880,853] 6,420,425] 1,391,050] 412,576 
1898...... TI} g08{06.| ~"976,644] 7,854,908.) 7,635,695] 1.486.963] 234,850 
Milwaukee— 
OIE ssa cdasecoons 97,350| 915,300) 824,450] 727,80°| 787,859] 167,700 
a pseagene :| 220/900] 545,045 607,100 1,053,000] 941;910} 158°720 
2. 81,12 633.642| 2,201,995] 769,200] 203,250] 48,300 
ie resneanids 1,125 93,642 885 ' , E 
i398 SEA: bo°01. | 422,088] 2,990,370| 879,510] 187,500} 56,000 
6.893] 500,193] 1,769,572] 115,730] ........| 89,282 
4,026] 259,364] 1,205,867, 355,686) <.......| 18,216 
18,300} 309,781] 118,063] 54,645 27,455] 33,902 
18.650] 151,515] 184.787] 167,985] 137,810] 78,059 
see] 178872; 578,783] 353.687] .2.0.00.]  cecereee 
34,414] 172,749] 742,551] 403,115] °:.....-] deeahs 
500} 62,400] 1,447,750] 487,450} 198,750] 18,000 
39:700 30,500] 1,917,650] 581,000} 201,300 9,800 
seseseee| 9,764,171] 987,252] 654,061] 102,588] 111,042 
weesed 1,278,963] 348/350] 568,845]  46,¥80| 130,173 
veseseseses «| 18,585] 7,179,786] 2,175,890] 1,943,140] ........ cbicma 
1898...0..c0..0006| 18,884] 5,467,850] 363,400] 1,119,590 dienes 
Kansas Oity— 
1809.....c,e00-+++|  eeeeseee| 1,800,700] _ 710,750] 187,000 sabinai 
TUR. cccsee seeeceee] 760,000] 1,349,500 269,000 niedads 
—. 928,162] 17,140,°30| 22,729,730] 11,115,118] 2,690,98%| 827,790 
"tesesseseseest 790/549 10,086,608l 16:904,5001 19,022,466) 8,003,408] 680.11 























Considering Chicago by itself and taking the figures 
for the even month, the expansion which occurred is 
made strikingly apparent. Of wheat, corn, oats, rye 
and barley together, the deliveries at that point in 
1899 were 25,808,602 bushels, against 18,742,685 
bushels in 1898 and 12,815,817 bushels in 1897. At 
the same time there was an increase also in the re- 
ceipts of live hogs at Chicago, which for 1899 are 
reported at 846,279 head, against 757,245 head in 1898 
and 763,904 head in 1897. As to the latter, however, 
it should be said it does not reflect the live-stock 
movement as a whole, which fell below that of the 
previous year, only 22,988 car-loads being brought in, 
against 23,958 car-loads in 1898, 23,337 car-loads 
in 1897 and 25,496 car-loads in 1896. 

















RECEIPTS AT CHICAGO DURING JANUARY. 
Receipts. 

i a 
Wheat.bush.| 2,924.964) 1,006,814] 564,437] 877,530) 792502] 1,765,565 
Oorn...bush.| 13,918,861) 8,061,784] 4.210.268} 8,437,579] 4,360,489] 9,063,137 
Oats..busn.| 7,041,801] 7,892,595] 6,512,202] 7,762,887] 3,420,444) 4,879,721 
Bye...bush.| 441,526] 241,950/ 195,373| 104.680, 128.294 164,667 
Barley.bush.| 1,482,450 1,549,612| 1,383,537} 1,840,749] 1,048,915] 1,177,442 
Total grain} 25,908,602) 18,749,685] 12,815,817| 18,683,425] 9,754,644| 17,050,682 
Flour..bbis.| 707,874) 312,990] 188,382] 922,227) 157,183] 462,979 
Pork....bbis. 10 357 108 222 632 1,435 
Out m’ts.lbs.| 16,001,880) 19,349,797] 12,246,355] 17,080,780] 14,467,072| 10,687,512 
Lard.....1bs.| 8,206,644] 6,608,370] 6,511,785] 7,791,701] 7,191,885] 6,144,159 
LivehogsNo} 846,270 _757,245) 768,904 707,602| «878,115! 787.381 




















One other favoring influence in the situation deserves 
not to be overlooked. We refer to the maintenance 
of ‘Yates. All accounts agree in saying that, east of 
Chicago at least, tariff schedules have not beea so 
faithfully observed and adhered to in years as they 
have since the beginning of 1899. . 





After the very heavy gains in earnings reported 
in previous years, such numerous and strikingly large 
increases by individual roads as were the feature 
twelve to eighteen months ago are not now met with, 
Yet there are some noteworthy gains, such as that of 
$589,111 by the Milwaukee & St. Paul (following 
$350,847 the previous year), $227,244 by the New York 
Central, $212,679 by the Great Northern system, 
$196.735 by the Wabash, etc. The following is a full 
list of all losses and gains exceeding $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY, 








Kacreases, Increases, 
Ohio. Mil. & St. Paul... $589,111] Chic. & East [llinois... $38,613 
New York Central ..... 227,244 | Dul. So. Shore & Atl.... 37,928 
Great Northern System 212,679) Chic. & West Mich..... 36,670 
W i. pineh onaken aoe Kan. City Pitts. & Gulf 35.775 
Canadian Pacitic.. Mobile & Ohio.......... 35,666 
Southern Railway. Interoceanic (3 weeks) . 34,73 
Mexican Central....... x Chose. Okla. & Gulf..... 32,969 
Tllinois Central........-. 117,429 | Lowa Central..... doseens 30,379 
Louisv. & Nashville.... 88,447 
Mexican National..... e 86,577| Total (representing 
Denver & Rio Grande. 86,300 29 roada).......... $2,784,560 
Northern Pavific....... 5,374 Decreases, 
Chic. Great Western... 74,547 | Clev. Cin. Chic.& 8t.L.. $58,376 
St. Louis & San Fran... 72,432 | Chesapeake & Ohio.... 35,718 
Norfolk & Western..... 59,956 — 
Burl. Ced. R. & No..... 50,142 Total (representing 
Grand Truaok System... 39,94 2 Toads).......c0ce $94,094 











Very naturally in view of the magnitude of the 
grain movement in that section, the Northwestern 
group of roads makes on the whole the best exhibit 
of any. Only two or three of the smaller lines have 
failed to share in the upward movement. 
































SARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
January. 1899, 1898, 1897. 1896. 1895. 1894, 
8 : 8 t f 53 
BurL0ed.R.& No.| 858,471] 308,329| 299,107} 392,706) 970,711 903,161 
Uanadian Pacific.| 1,864,000] 1,672,872] 1,912,924] 1,474,798] 1,171,036] 1,390,755 
Ohic. Gt. West....| 443,783] 369,236] 315,160] 358,153] 247,416] 256,993 
Chic. Mil. & St.P..| 2,060,408] 2,861,297/ 2,010,450] 2,829,623] 1,904,379] 2,154,882 
Daluth 8.8.&Atl.| 152,05; 114,128] 97,583} 132,814| 118,550] 108,976 
Great Northern.. | 1,579,004] 1,866,415) 1,081,415] 1,119,481] 881, 837,127 
lowa Central..... 164,108] 133,720, 114,032) 167,472) 119,588] 149,057 
Minn.& St. Louis.| 158,616; 146,512 127,477) 145,878| 110,142; 122,463 
M.St.P &S.S.M.| 240,501) 259,085] 188,830 240,081] 162,056 ....... 
Northera Pacific | 1,611,894} 1,626,680, 958,86~| 1,163.9.2/ 1,017,813, 997,885 
St. Jos. & Gr. Isl.| 107,34 95.10; 78,504] 48,003} 48,247 67,444 
St.Paul & Duluth; 114,263; 98,255) 90,737 96,625} 82,706 90,159 
Wisconsin Cent’l.| 358,262) 352,185) 270,265] 281,787, 245,218) ........ 
otal . enr.e0 8,799,070! 6.899.202 7.945.245! 6,887,797) — ...eseee 





Southwestern roads, as we have already indicated, 
have in many instances suffered from the bad weather. 
Hence the further increase here has been light. 
Much the same remark applies to the Southern group. 
In the trunk line group the large gain by the 
Wabash should not escape notice. The following table 
will show how the leading roads (so far as we have 
returns from them) and the leading groups compare 


for the last six years. 
BARNINGS OF SOUTHWESTERN GROUP. 


























January. 1899. 1898, 1897. 1896. 1895, 1804. 
8 8 8 3 8 2 

Col. Midland. 185,500 145,66; 127,549) 149,467} 111,004 136,970 
Den. & Rio Gr. 717,300 631,000 485,105 569,566; 631,515 680,608 
Ft.W.&D,C.| $125,365 114,640 83,334 74,602 90,610 90,446 
(nt.& Gt. No..| 314,792) 331,205; 268,672! 270,009) 328,700 201,057 
€.0.F.8.& M.. 338,823, 345,465 357,961 388,064) 354,746 403,704 
Mo. K.&Tex| 1,007,570) 1,024,492) 959,551) 1,016,649, 953,60- ‘719,048 
Mo.P.4&Ir.Mt.| 2,210.928) 2,205,681; 1,834,800) 1,860,574] 1,707,138] 1,860,189 
R. Gr. West 234,200 228,000 175,795 160,259) 145,753 141,869 
3. L. & 8. Fr. 667,316 494,482 415,640 492,856) 453,21+ 461,737 
&t.L. Southw. 499,690 478,494 390,739 438,250) 454,461 365,816 
Texas & Pac. 712,712 714,715 615,480 606,492) 656,019 603,794 
U.Pac.D.&G.| *323,200 323,290 248,24; 240,382} 238,604 218,445 

Total........ 7,187,347) 7,088,620) 5,062,963) 6,268,115' 6,024,387! 6,819,263 








* January, 1899, not reported ; taken same as last year. 
$ Poarta waecut Jaaaary, 1393, aot reported; takoa samo as last year. 


EARNINGS OF TRUNE LINES. 


























January. 1899, 1898. 1897. 1894. 1895. 1894, 
8 8 8 $ t z 

8.&0.8.W} 502,250) 505,053) 472.493) 489.617) 501,776) 495,766 
3.0.0.4St.L} 1,040,197| 1,098,637) 1,056,721) 1,102,260] 1,058,414/ 940,212 
Peo.&Hast-} 145,093} 147,016] 127,407) 154,709] 132,957) 112,616 
3.T.of Can. 1,292,160} 1,327,852] 1,259,169} 1,368,248 
Ch.& G.T...| 1,956,281; 1,916,332){ 246,522) 267,969 196,669} 236,826 
D.G.H&M. 75,199 72,644) 68,818 71,758 
N.Y.0. &H..| 3,635,050) 3,407,806) 3,093,848) 8,433,144) 8,123,275) 3,195,825 
Wabash....| 1,138,487) 941,762) 885,069] 976,806} 905,997) 905,158 

Total...... 9.417.367| 8.014.498) 7,199.409' 7,825,901) 7,249,975! 7,256:809 
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Gross Barnings. Mileage. 
UTHBRN GROUP. 
SARNINGS OF 8SO Name of Road, sie mi |Tnorease ~ sees 1897. 
| 1896. | 1895. 1894. ‘ | Decrease. —— | en 
January. 1899. 1898, 1897. : = . : 

Dh as a ae - o| | 127,000 1.a....| 2,894.149| 2,276,720] +117,429] 3,667] 3,808 
geresceee| ten sesel ot) Ste] iso] Soe | meee Sette! Sepbam) *2icaael eel pe 
Gent. of Georgia..; 504,075 . Staal 781,104} 756,070 | Unter (Mex.).* ’ 379 509 509 

: 249) 940,124) , 164,10% 1%, H +30,37 
Chesap. & Unio. 928,635} 9:4,353} 918 502} 270,26+| 297,000 | Lowa Central......... 7 498 +559 20 20 
Qeorgin.-.-.| io0.ero| 1as.ous| lad.iei| 164284) 108.408) 0282 | Krom Rallway:--—-----) 4.067 oigtse| | t8ie8) ate) ate 
Georgia............ . ~ 2,711 113,788 338,823 4 —7, 5 é 
Kan.C.Mem.&Bir., 2125,702/a@ 181,832) 115,474 ppm peel oienan Bry Sen. SR Otten - 125.702| 131/882 —6.180 376 soe 
Louisv. & Nashv.| 1,896,130| 1,807,632 ae oe 270,608, 293,841 | Kan. City &N. W.... ye Be BR 
Mobile & Ohio... | 408,890, 373,134 ’ 5 $82,804, 411,774 | Kan. city & Omaha. 21, 5| 262,640| +35;775| 870| 814 
Nash.Chat.& St.L.| *468,077/ 462,072, 413,051 ove.s8*| 922.100, 780,164 | Kan.O.Pitts. & Gulf. 747/620, "38'360|  4i2!000, 3e| 3a 
| 2 a 22,199) , ’ “ 
Norfolk & West.b| 948,142 836,156) Bes 1,080,956) 1,496,207) 1,512,157 | ESbink'& Western *.| 34°78} $6,000 = 
Southern Ry... } | 9,029,025) 1,852,030) hansen) gpeans 86,888) 113,385 | Lake Erie & Western.| 274,429) 275,727 sian = 30 
ented ee a 6,407,341) 6,761,506 | Lehigh & Hud. River.| | 43,460) | 39.077 —4:219| 378) 375 
Total.. |7,080,-07| 7,632,"08| 6,074,303] 7,814,837 r " LouisvevanseatL.| 116:487 119,884) 9,887) 374 oa 
f the earnings for the , ‘ 44,270 35.962 +8, 
oe ae ton seh un reported in the weekly returns; the monen’s earo- aor ‘& Nashvilio.. 1,896,130) 1,807,6*3|  +88,447| 2.985) 2,088 
Scenes the weekly estimates quite cqasideraniy. Valley for all the | Macon & <’m.. 5.383 + —3,761 59 5 
 aaepicrtltnabpeculps aasieg larger Mexican Oontral.....| 1,228°790| 1,077,505] +146.265| 1,950| 1,956 
ar sf “see J , , , ° 
r 73 Figures are approximate, same as for aon th yy Ene were Sextean Qontral-. ‘ 550,390| 463,813} +86,577 a 4 a 
* Month of January not reported; take . jean Railway*. .| 258:800| 230,000 +28,800 331) 331 
SARNINGS OF MIDDLB AND MIDDLE WESTERN ROADS. oxi — Southern*.. 138-180 ih2!8 sinaee 306} 366 
{ { Minn. & St. U1s.... * * Bas . 1,195 1,197 
January _|_1800 | ign, | iso7, | 1800. | _ 1806. ~ | Mo, Kaus, &Toxavs. | 1,007;524| 1.024.492] —16.0n3| 2.19 ret 
Sh im 8 r 4 20,551 2'098.419| +22,132] 4, 
seated 0 08,506 85,550| 82,004] 77,045 | MO. Bao. & tron Mt..| 2.12 107.262) —16,885] 38+) “38 
Ann Arbor......... 120,453) 198, 710) voy 218.714 m -- rss 43033 —8.453} 149 
Bufl.Roch..& Pitt | 200,777/ 283,190) 950,43-/ 255,914) 238,208) eatie ee oy a or. sa 878.134) | +3>,666) | 87%) . 6x5 
a 4 5| b . O. coc noe * J x Fy 
Chicago & East Ill.) 395, 088) 356,475) $38,889 239.8 po ed Waste nee a Hud. Riv. | 3,635,050| 3,407,806 +557,348 a3 
Gains S iecter) Sines S0580l) eee ; 09,910 | N. Y.Ont. & West...) 305,177| 287,787 ’ 1.501! 1,579 
ft Mich,| a144,825| @108,185| 108.787} 115,410| 114,002| 109, Norfolk & Western 906.143; S05 188, = +00.008) 1 ss 
Chte.& West Mich.) aids, #05, 178,007] 202,684 204,603] 136,589 Alabama Ry..| __ 20,368 16,3 £3,497) . 2 754 
pe ay aed 08.430 89,174) 83,547, 82,449) 75,483 Northern Pacific 1,61 1.398 onan eT aoa a F “226 
Det.G.Rap.&West.) a1v0,v24) 419) , 80,692 94,177 | Ohio ttiver.-.. 70.072 71.476 =a 
ates eH ‘anal ‘an na “90200 raraa| 85,179 Onto Souther egnaes eietae tHe 1,008 1,088 
renae8 Some i. y ‘440 ’ 229,133) 175,641| 177,188 | Oregon RR. & Na + 70313} +1.024| °33!| 33 
SUES SF. Marg....| 961,060) 904400 mai : 168) 129,466 . Deo. & Evansy 71.3 3.056} +19:213} 226] 183 
7 1,284; 198,012] 170,40 201,356 1731 . Pittab. Bess. & 82,269 63.0: 19. so 
oe 804,140) 2276720] 1,808,262) 1,020,020] 1.717.767) 1,003,838 Pittsb. Lisb. & West. 3,138 4,202 3653} 206] 206 
Mlinots Centrals..| 9,904,140) 9 270.320 ‘252,661| 802,117] 269,280) 234,008 | Bitten: & Western "| 120°037 100.384) +19,653| 206) 206 
Lake Erie & West.| 274,429) 727 ° . 885 “&T i 1 66, 
205,961 210,206 225, Sine Glev, 0 '” 287 +3,704 53 53 
Long Island....... £33,27%| 287,491] 195,670) 16,007|  Pittsb: Pa & Fair. 19/991 16, . m.. 
Lou.Bvans.& St.L.| 116,467 120,090 a - poy psy 267,000 Rio Grande South’n asn’eus oe ane +6200 582 550 
Fitteds & West'n,| 200-104] 182700] 161.206] 186774) 100,868] 180,888 Sag. Tumse Haee:| eat) 7oes| tiass| “e:| “er 
Oniocent..| isinisi| 187.708] i4sosa, 144480, 140.04] 118,878 Stios.cGr.tsland..| 107/346 *ora| 7 tos] 74a] aa 
Tol.& OhioCent..| 131,18) 78 088 79.671 72,485 | 8t 'L. Kennett & So. 6.9 6,74° + at’ Ba 
Tol. Peo. & West..| 80.812} 75,92] 71,204) 84.405) 79, m hic. & St 26,801, 28.183} —1,382 11 
ae tng flew Bp Be 100.138) arz27| 900.048 | BE Louis & orem.) sereso| are’ass| farosl Liass| Laas 
,300 , 904) : ‘ is Southwees’n 5 . : 
comand ——¢ | Pryor 122,948] 75,888 100,60, 101,850| 80,637 se jeua aes aluth...| 114,243| "98.255 +15/988 24s “Dae 
“8.481,060| 6.144.730] 6,313,687 6,659,868 5,166,262! 4,859,795 | Santa Fe Pres.& Phx. 89.763 , 18,810) 185i 183 
Tove —__tsnh on oer nee Seen ee. Sonthen Raltomt | eoaee 32:630| +176:008| 5,25%| 5,255 
ions of the St. Louis Alton & Terre Haute for all the | Southern Railway... art 1.083, 42°354| -'17¢ 176 
: on bes tan teomeenie Ohio & Southwestern and Ohio Valley and Chicago Texas Central*....... 212°712| 714-715 ~3'003| 1,498] 1.499 
Ptexas for 1899 ana 1888 only. Results on Yazoo Branch are no} Soune & Pacific ----. ist'181 137.733 — 6,592 371 371 
— = 2| —75,692| +5, 
° fol. py & West’n. 80,81 , 451 
GROSS EARNINGS AND MILEAGE IN JANUARY ToL site @K-ciy:| 188273) 1400074 eihtg9? 93) 9.43} 
: WEEE. .ccccnceceiecs 138, ’ * "e40| 642 
Gross Earnings. Mileage. West. N.Y. « Penu.. 260.30°| 326.956) +29.844/ 642/443 
Wheel. & Lake Erie... oe 352185 +6.077| 937| 937 
Name of Road. 1808 isos. |/serease or! 1399.| 1898, | Wisconsin Central..| 358.2 . loo 
99. . crease. | . 
oe oo Total (123 roads). . 44,360,263 41,417,800] +2,942,463|97,859196,6 
4 . excluded for 
AlabameG@t.South’n.| 185 568) 185.280 a zis si0 ph ” Earnings gt Lalvest »2 Houston & Henaerson are 
Atlanta Kuoxv 145 "O7.a11, '25:020 +2,391| 228 4 @ Ches Ohio & Southwestern and Ohio Valley roads are included for 
tlan 43,903, 43,661 +247| 278 both years. 
Balne OnioBouthw, 502,259) 505.053 —2,794 921) 921 | "Yor three weeks only. 
But Boch. & Pitta. 290'977 283°199 +7,578| _ 336) 339 Bie at | oO’s 
Burl Cod. R & No...| | $98.47) , 308,300) +50)142] 2186) 21361 ems ABOUT BANKS, BANKERS AND TRUST CO’S. 
Genedion Factte.--.. “3oa.o73| '522.608| 18,625) 1.524 vane With a view to minimize as far as possible the danger 
07: ’ 718; 1,360) 1, 4 4 ‘tu- 
East Uiiinow.| 395:082|  $56:475| 488,618] "6ae| “648 | of dofalcations of bank employes, one of the largest instit 
Ohio. & East [linois.| 395,08 ees 74:547| 930| 930 ; . adopted a plan of super- 
“fnd-& Loulsv.:| 241302} 222°381| t1s'071| _535| _ 85 | tions in this city some years ago adop Be ot 
= Mil £8, Paui:| 2,050,408] 2,361°297 +589,211) 6.258) 6154 | vision and special examination, which plan song — 
} Term. ty 1R” O1'508 gorese M1 74 74|to work well, and, indeed, so effectively that i ee ae 
Ohie. & West Mich...| 144:828 190:089| tae'vee| 272] 220 | adopted by many other banks, and its general aye wae pe 
et — : Gulf... er vt 4.3 +96) 42 ga, | seem to bedesirable. In the bank in question dis es y in 
Ga.2.0. & Tex. t~ yt Nees Met s+ 34 iit 111 | the part of book-keepers or their collusion with = rer 
Oinn.Portam rah & a 67.827, 67.773 +s Yel +77 dealers is guarded against by monthly transfers ae ~ 
Sis cmon est “| 4 oae'is? 1,008°537 —58,37¢| 1,838; 1,838 keepers. Pass-books of customers are delivered to - oa nso 
sere, Mestere --] 145.088 129.018 2000 192 i92 formation clerk, who, after the books are written up, : 
Colorado Midi and 135.01 145,664) —10,164) 316) 346 comparison of the items with those on the bank ledgers, a 
‘. "60 6] Bao 2 r ’ 
Gol. Baek, Vol * y a Pt, ty 4 Bee ty 373 273 | oughly investigating any differences ter = woe Bar sae 
: " : —! 2 22 edgera a 
-- tyl. - ae 717'300| 681,000] +84,300| 1,666| 1,686 | the monthly balances are taken ? t grenpros adie to. 
Dev Gehep amen. 100.934, 98,419) +7,515 451 = keepers are not permitted to foot them, al rs 
Rie Soe oot; 137.765 iit, rit f25rs4 197} 197 formed by another book keeper. It would seem ~ + aot 
ne 2°,674| 23,762) = +1.912/ 156) 1 tunities for fraudulent entries are made impossible 
Rvensy.&T Haute, 08,503; 95.456) +8,067/ iti) 4 | tun he fact that examinations of 
Flint & Pore are 241348} 234,446 +6,902 ess ed this system. Recognizing the fa po De ie 
Fla. Cent. & Penin...) 26,360 195,631 +s 455) 455 | banks by committees of the board of direc ors are, : , 
Be Werte & D. Ciay.*) 74.950 (791|  -+3,87| 146) 146 ial, and that expert examinations by clerks from 
Ft. Worth & Rio Gr.. “e080 a+ nd hi 11 | Superficial, an é ree Air agentes 
Georgia. oor rbepe 130,279| 144,044] —13,765| 307 30° | other banks are undesirable for many 5 2 spn) 
eo ris de Alsbatsa:| 109°20"| 10poac| x—e'bsol Snel See\ferred to has @ system of examinatic ok 
GaUentindintian., rsaaoe| 1sesasl «saores| iesl coe by its own clerks, which system has been fo 
Oppeaita Pinions, 125-403) 188763) +9078 C8) Selby i clerks, Sgt Ae Egg ar 
ters rt 2 ae 332 3.13 +195 26| 26)entirely effective. A comm , “asl oo 
Musk, Gr. R.& Ind. 7,122 8,595, +1,473/ 87) 87 |e epartments other than B sa ‘ bw Pt Mie 
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sion, without previous notice, of, for instance, the paying- 
teller’s department, and proceeds to count the cash; one 
assistant going to the receiving teller's, one to the third 
teller’s, one to the discount, and others to the book-keepers’ 
departments. The general book-keeper hands to the chair- 
man a proof of the general ledger at the close of business 
that day. The examinations are thorough, and while they 
are in progress the tellers and clerks of the departments ex- 
amined are not permitted to have unobserved access to the 
books. The investigation is usually so far completed by the 
next morning as to allow the- business of the bank to pro- 
gress as usual, and when the work is finished the results are 
reported to the cashier. Oa a subsequent occasion the com- 
mittee will be selected fro n among the clerks of departments 
which have been previously examined, who will be instructed 
to investigate other departments. It will be seen by this 
sketch that such examinations are likely to be thorough and 
at the same time they materially aid in acquainting clerks 
with departments other than their own, and it gives them a 
valuableg experience, Special compensation is given the 
committee as an incentive to thorough work. 

—Mr. Oliver H. Payne has rec-ntly bought a large propor- 
tion of the stock of the Chase National Bank which was 
owned by the late Mr. Calvin S. Brice, and has been made a 
director in the bank, filling the vacancy occasioned by the 
death of Mr. Brice. Mr. Payne’s interests in the Standard 
Oil and in other large railroad and financial corporations 
render his association with the Chase National Bank as 
director and stockholder highly advantageous to that 
institution. 

—Wall Street will enjoy an extra holiday this week. The 
Governors of the Stock Exchange have, at the request of 
members, decided to close the Exchange from Friday after- 
noon until Taesday morning. Monday, Lincoln's birthday, 
will be a legal holiday, and in view of the fact that the 
clerical force of the banking and brokerage houses needed a 
rest, it was deemed advisable to close the Exchange during 
the whole of Saturday. 

— Mr. Jacob H. Schiff, of the well-known banking firm of 
Kuhn, Loeb & Co , of this city, was on Tuesday last elected 
one of the directors of the City National Bank. Mr. Schiff’s 
firm is largely identified with important financial and rail- 
road interests in this country, and it also has extensive Eu- 
ropean connections. This fact alone makes the election of 
Mr. Schiff as a director of the City National Bank a valu- 
able acquisition to that institution. Aside from his position 
as a banker, however, Mr. Schiff is a prominent financier, is 
of high intellectual attainments, liberal in his life and views, 
and of wide influence. The directorate of the City National 
Bank now embraces a larger number of men of decided finan- 
cial ability, of wealth and of business position than any other 
institution in the country, and Mr. Stillman, the President, 
has good reason to be gratified with his success in securing 
such valuable and influential coadjutors; the majority of 
whom, it may be noted, are also comparatively young men. 
Mr. Francis M. Bacon, of Bacon & Co., is the junior mem- 
ber of the firm, which is extensively engaged in the woolen 
trade, Mr. Robert Bacon is of the firm of J. P. Morgan & 
Co.; Mr. Charles 8, Fairchild, President of the New York 
Security & Trust Co., is closely identified with the N. ¢. 
Life Insurance Company’s interests, of which company Mr, 
Jobn A. McCall, also a director in the City Bank, is Presi- 
dent; Mr. Henry O. Havemeyer is President of the Ameri 
can Sugar Refining Co.; Mr. James H. Post, of B. H. Howell 
Son & Co., is manager of the large sugar interests “of that 
house; Mr. M. Taylor Pyne and Mr. Stephen S. Palmer 
President New Jersey Zinc Co., and Mr, Henry A. C, Taylor 
represent the Moses Taylor Estate; Mr. William Rockefeller 
is President of the Standard Oil Co.; Messrs. William D. 
or of W. & J. Sloane, and Mr. H. Walter Webb represent 
2 2 renee interests; Mr. Samuel Sloan, President of the 
Ome : . : . Western RR. Co., is Vice-President of the bank. 
Purstee & on. are Mr. Lawrence Turnure, of Lawrence 
lihed ho of Mr. Cleveland H. Dodze, of the old-estab- 
tine: a pe of Phelps, Dodge & Co., and Mr. John W.'Ster- 

in well-known law firm of Shearman & Sterling. 
conan eka of the Corn Exchange Bank have given their 
lation hash ism amendment to the articles of asso- 
tne silence a orizes an extension of the business and of 
pee, tes: © corporation so as to include the opening 

ping of one or more branches. Now that this *essen- 





tial preliminary step has been taken, it is probable that the 
negotiations for acquiring control of the Hudson River 
Bank will be progressed and possibly control of the Astor 
Place Bank may also be obtained. The idea will not be to 
consolidate these acquisitions with the Corn Exchange 
Bank, but to hold them as branches of that bank. Should 
it become necessary to increase the number of the 
board of directors from fifteen, the present number, to 
thirty, this action can be taken under the authority now 
given by the stockholders. The fact that the Corn Exchange 
Bank now clears for the Fulton Bank of Brooklyn as well 
as for the Hudson River and the Astor Place banks, has 
given some color to the rumor that the Falton Bank will also 
be made a branch of the Corn Exchange. But no negotia- 
tions to this end have even been opened. Should the Corn Ex- 
change Bank establish branches it will be the first institu- 
tion in this city to avail itself of the privilege granted by 
Chapter 410 of the New York State Laws of 1898. Probably 
when the next Congress comes to arrange a new currency 
and banking system, the power to establish branches will be 
granted to banks formed under it. The advocates for such a 
privilege note the fact that quite a number of national banks, 
with the minimum of $50,000 capital permitted by the law 
have advised the Comptroller of the Currency from time to 
time that the population and business of the towns in which 
they were located did not justify that amount of capital, and 
consequently they were compelled to liquidate as national 
banks and reorganize under State laws. 





IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington last 
week issued the statement of the country’s foreign 
trade for December, and from it and from previous 
statements we have prepared the following interesting 
summaries. The tables are the same as those form- 
erly given by us in our article on the Financial Situ- 
ation. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 














=: 1898. - 1897. -—sA 
Bxports. Imports. BDaxcess. Haports. Imports. Hacess. 
MNerch’dise. $ 8 $ 
Jan.-March. 16,054 165,465 +150.559 261,055 186,948 +3412 
April-June. 05,487 160,796 +144,601 228,713 265,863 —37,150 
July-Sept... ‘247.737 149,123 +9%.614 236.470 135.918 +120, 
October..... 18.620 Fe 351 +66, 111,745 49,980 +61,785 
November.. 13:29,780 2,109 +77 ,674 116,672 &2,355 +64,317 
December... 137.247 43,821 +83.426 125,054 51,506 +73,618 
Total 1,254,925 633,665 +621,260 1,099,709 742,595 +357,114 
Gold and Gold in Ore, 
Jan.-March. 4418 43,333 —3S,915 1,370 3,213 —1.8143 
April June. 1.808 49,264 —47,456 23,726 3.015 +20,711 
July-Sept... 6.556 %4,834 —28,278 7,590 383 —2.793 
October. .. 1,2°0 16,140 —14,*60 11,775 -11,462 
November.. 913 4.825 —4,912 699 3,052 —2,355 
December... 1,220 $8,610 —7,420 678 2,582 —8,004 
Total...... 16,195 15,036 —141.8i1 34,276 §634,0 +256 
Silver and Silver in Ore. 
Jan.-March. 12,157 6,917 +%,240 13,822 7.116 +6,703 
April-June. 12,44! 4.976 +6,465 14,332 7.931 +6,401 
Jaly-Sept... 14,335 9,198 +5 .337 14,153 8.435 860+ ,618 
October... 4,513 261 = +3.252 3.225 3.233 +1.949 
November.. 4,023 2,270 +1,753 4,981 3.151 +1,830 
Decemper.. 5,323 3.108 +3.720 5,848 4,766 ,0' 
Total..... 53,797 29,030 +24,767 58,661 33,082 +25,579 


+ Bxcess of exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the twelve months since January | for six 
years. 





MERCHANDISE | GOLD. | SILVER. 





Twlwe| — 
Mos. Excess 


of Ex- 
ports. 


| Excess 


Bxporte.|Imports.| 22¢8*| nz. | im, 


Bxports| Ports. Buxports 

$ | $ 3 $ 
1,254,925/633 665| 62 1230| 16,195/ 155,036] *141,841/ 53,797| 29,030|/24,767 
1,099 709|74:2,595| 357114 34,276/ 34,020 250) 58,661) 33,082/25,579 
1,005,837 |G681,530| 3:2 4257| 38,257/104,731|*.46,474| 6 4,056, 30,27+| 33,777 
1895./S-2 4,860/Su 1,669! 23,191|104,967| 34,396) 70,571/54,211/24,379| 29,838 
189 4.| 825, 102/ 67 6,313| 148789|101,850/21,351| $0,499| 49,246) 17,634) 29,612 
1893.'875,832) 766,210) 10 9602/7 9.984 /73.281) 6 703'46.25+/ 27.7061 1 8 502 


* Excess of imports. 
Similar totals for the six months since July 1 
make the following exhibit. 


Excess Ex- 


ports. 


Im- 
ports. 


—--— | — - 





189s. 
1897. 
1896. 





























MERCHANDISE. GOLD. SILVER. 





Sia 


Mos, Axcess 


Baucess Baucess 
of al Br- Im- | ‘Ez 


of 
Exports ports.| ports. ports 


t 7 $ $ s ‘ 
9.989| 6 5,439|*5 5,470 29,193] 16,136 13,062 
9,130|27,794|*18,614/30,505| 18,036, 12,472 

15,246/78,786/*6 3,520 | 33,793| 15,486| 18,307 
1895.|43'7.995|410.000| 27,926/69,418) 7,581) 61.837'30,276| 13,982) 16,204 
1894./ 420,673|340.370) 80,303|30,920) 9,568) :21 ,352):33,361) 9,820)/13,641 
18 93.'487,488/317.6501 190039! 6.06616 1.°80/°55.044 2H 7HI110.0907' 1. 24 


* Excess of imports, 


Ba- Im- 


Bovorts. 
ports. | ports. 


Imports. 














8 8 8 

1898./633,984| 307 ,404/ 325980 
1897.|60 9,911/289,789| 320122 
1896.|56 1,225) 3 11,924/230301 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of December, and they are given below in con: 
junction with the figures for preceding months, thus com- 
pleting the results for the calendar year 1898. : The imports 
of gold have been heavier than in any preceding month of 
the year, the amount received reaching $5,044,663, of which 
$4,999,881 was in coin. Of silver there came in $301,761, of 
which $169,515 was bullion. Daring the twelve months 
there has been received a total of $35,685,066 gold and $1,507,- 
731 silver, which compares with $11,608,012 gold and $2,174,- 
289 silver in 1897. The shipments of gold during December 
were only $9,265, all coin, and the exports of silver have 
been $786,175, of which $467,575 coin. For the twelv® 
months the exports of gold have reached $811,626, agains * 
$1,280,398 in 1897, and $5,216,609 silver has been sent ont’ 
against $11,156,708 in 1897. The exhibit for December and 


the twelve months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISOO, 

















GOLD. | SILVER, 

MONTHS: |~“Goin. \Bullion| Total. || Ooin. | Bullion. | Total. 
lg $ 

1898. $ | 44,222 58,988 103,21 
| 





1 
‘ g 13,365) 122,980; 136,345 
March..... 1,512,055] 137,944|1,649,999|' 32,680 ine’soo 190,530 


wel 3 * ,034 
AY .......|2,949,052| 76,452|3,025,504|, 6,183) 105,746, 111,929 
June ..--<-|2,437,761|447,724/2,885, 
Jaly .... -.|1,903,62s|136,107|2,039,735 
‘August. ...'2,167,159| 100,578 |2 
Pol eae 85,541/3 




































































October... |4,235,158| 428,323 /4,663,481 39,407; 144,418) 183,825 
November. 3,597,790) 102,674|3,700,464 8,178} 137,453) 145,¢31 
December. |4,999,881| 44,782|5,044,663/, 132,246 169/515) $01,761 
Tot. 12 mos'33279369! 2,405,697|35685066 355,364) 1,452,367 1,807,731 











BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 









































GOLD. SILVER. 
MONTHS. 
Coin. jBul’ Total. Ooin. | Bullion. Total. 
1898. B 8 8 g $ 

January .. 13.630 500} 14,130)| 254,718] 334,600) 689,318 
February.. 78,865 ose 78,865 68,946) 381,000 49,946 
March..... 3,656 esas 3,656 24,504) 343,100 367,604 
April...... 10,995 ean 10,995 15,848) 294,344 310,192 
Ma Fccee «| 81,162 nia 81,162;| 121,880) 529,334) 651,214 
June ...... 27,205 eeed 27,205|| 165,946) ........ 165, 
July.... 163,470 ----| 168,470}! 612,980; 166,000 778,980 
A it 8,003 ae 8,003|| 109,771 60, 170,37 
September 60,620) 1,600 62,280)|| ° 401,660) 193,000 94,660 
October...| 108,770 ----| 108,77¢|| 143,030 ¥ 201,030 
November.| 236,725) 2,100) 238,82*|| 151,173) ....--. 151,173 
December. 9,265 ae 9,265 || 467,575) 318,600 786,175 
fot.J2mos) 807,426) 4,200! 811,626 12,538,031 2.678.575) *®.216.608 
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{From our own correspondent. } 
Lonpon, Saturday, January 28, 1899. 

The better feeling which sprang up about a fortnight ago 
is being strengthened, and business of every kind is decidedly 
improving. At the beginning of the week there was a 
notable discussion in the French Chamber of Deputies on the 
relations between this country and France, and in all parts of 
the House a desire for an amicable settlement was made 
manifest. It is believed that negotiations are going on, and 
it is hoped that they will terminate favorably. 

The three questions of greatest moment are those of New- 
foundland, Madagascar and Siam. Itis not thought prob 
able that the Egyptian question will be raised in any of its 
forms. France is not yet prepared formally to recognize 
the British position on the Nile, and on the other hand she 
does not wish to embitter the relations between the two 
countries by making a futile opposition. Respecting New- 
foundland there seems to be a very general inclination in 
France to meet the British demands for a reasonable con - 
sideration. In reference to Madagascar and Siam it is more 
difficult, as yet at all events, to form any opinion as to 
French views, 

In Germany the financial crisis is undoubtedly deminish- 
ing. And in Austria Hungary there are hopes that some 
kind of an arrangement will be arrived at between the two 
halves of the Dual Monarchy. There are the usual reports 
of an impending rising in Macedonia as soon as the snows 
melt. Every year at this season such reports are put into 
circulation, But it is alleged that there is much more 
serious danger of their being verified this year, inasmuch as 





Bulgaria threatens to get out of hand and is very eager to 
make herself mistress of the Province. On the other hand 
the Czar, as his peace proposals prove, is very anxious to 
prevent war, and it is understood that he is making it known 
at the Courts of the different Balkan princes that he wil 
view with great displeasure any attempt to disturb order. 
Moreover the Sultan has taken alarm and it is said that he is 
making active military preparations. Upon the whole it is 
believed that the influence of Russia and Austra, backed by 
the menaces of the Sultan, will suffice to ward off trouble. 
The better feeling in France and the easier money market 
in Germany are acting powerfully upon the Stock Exchanges. 
The American department is mainly regulated by the Amer- 
ican Stock Exchanges. There is, no doubt, a large British 
interest in the market, but it is not powerful enough to 
influence prices very mach, and therefore they movein ac- 
cordance with the movements in Wall Street; but in the min- 
ing department shares are governed more by the operations 
in London and Paris. Paris, since the notion that this coun- 
try wishes to force France into war has been dissipated, is 
buying gold shares upon a considerable scale. This buying 
is confined to sound dividend-paying securities. The British 
buying is more indiscriminate and very much larger. Not 
only are the Transvaal mines in request but so also are the 
Rhodesian, and there is a certain amount of interest likewise 
in the West Australian and in the Canadian. The rise so 
far has of course been very much less sensational than in 
1895; but in several cases prices are actually higher and in 
very many are not very much lower than they were in the 
height of the gold boom. There is also a good deal of in- 


4 vestment in British railway stocks, in industrial securities 


and it South American as well as Colonial securities. 

The activity of trade increases every week. New orders 
are being placed here in almost every industry, and even the 
woolen trade, which suffered considerably from the Dingley 
Tariff, is now becoming exceedingly prosperous. At the wool 
sales going on in London this week prices are fully 10 per 
cent higher than at the last sales, and the buying is mainly for 
Yorkshire, There is very little American buying, and only a 
fair amount of Continental buying; but it is said that Amer- 
ican orders have been placed on a very considerable scale 
with manufacturers in Yorkshire. In theiron and steel trade 
the activity is so great that a good deal of apprehension is 
felt as to how sufficient pig-iron is to be procured. And in 
the other metal industries likewise there is very great 
activity. 

It is worthy of note that the business of Sir Lowthian Bell 
is being converted this week into a Limited Liability Co., 
mainly because an invention has been perfected which 
enables ordinary Cleveland iron to be turned into steel, and 
it would appear that the conversion is for the purpose of pro- 
viding funds for applying this invention upon a large scale. 

The Directors of the Bank of England made no change in 
the rate of discount this week and neither has any alteration 
been made by the banks of Germany or France. The Bank 
of England ought very soon now to get complete control of 
the outside market, and ought therefore to be able to make 
its own rate effective until about the middle of March, be- 
cause in the interval the collection of the revenue will be on 
a very great scale. But the Bank has so many commitments 
that 1t can hardly afford to allow its reserve to be drawn 


upon seriously, and therefore it is desirable for the Bank to 
keep up its rate so as not only to prevent withdrawals but to 
attract the metal. It is believed that the Imperial Bank of 
Germany will lower its rate to 4 per cent, either next week or 
the week after. 

As has been frequently observed in this correspondence, 
the Bank concession has to be renewed in the present session 
of the German Parliament, and the Bank is naturally desir- 
cus of disarming opposition. Moreover, about the end of next 
month or early in March, the Prussian and the German gov- 
ernments will be about to raise loans, and the Bank is bound, 
of course, to facilitate the operations. Apparently the Bank 
is in a position to do all this, as money is now flowing back 
in very large amounts. According tothe return issued on 
Thursday the amount of notes in circulation has decreased 
by over three millions sterling. The pressure in the mone 
market is thus coming to an end, and it is hoped that it wi 
not be age | to charge more than 4 per cent at least until 
the summer, Itis possible thatthe Bank of England rate 
may be put down to 8 per cent if the German rate goes to 4 
rcent. Ifthere is a reduction in the German and the 
nglish rates the general belief in Paris is that the Bank of 
France will put down its own rate to 2 percent. Meanwhile 





money is very abundant in Paris, and even 3 per cent is nots 
high rate,* 








264 


THE CHRONICLE. 


(Vou, LXVIU, 











The India Council continues to seli its drafts wonderfully 
well, As yet there is no such stringency as was witnessed 
last year and the year before, mainly, no doubt, because 
there is neither famine nor war, and consequently the Gov- 
ernment is able to keep large balances in the presidency banks. 
But, as usual at this time, there is for all that a marked rise 
in rates. On Wednesday the India Council offered for tender 
70 lacs and the applications were for nearly 1,090 lacs, The 
whole amount offered was solid at prices ranging from 1s. 
48 82d. to 1s. 414d. per rupee. Subsequently a very small 
amount was sold by private contract at is, 414d. per rupee. 




















The following return shows the position of the Bank o! 
England, the Bank rate of discount, the price of consols 
&o,, compared with the last three years: 

1899. 1898, 1897. 
Jan. 25 Jan, 26. Jen. 37. om 
i in 6 occteess-0scceveee 26,470,410 26,610,885 25,631, 25,284,050 
Public deposits........ 9,352 736 13,093,079 9,688,993 10 582,701 
Other de 40671,322 3,478,884 43,224,325 62,367,495 
Government securitie 13,887,036 14,024,086 16,235,117 14,682.065 
Other securities ............ + BL74L.018 $81,3-5,784 28,473, 26,493,812 
Beserve of notes and coin...... 23,022,361 22,753,401 28,274, 39,828 229 
im & bullion, both departm’ts 32,6-2.771 82,663,726 $7,106,115 48,+14,279 
reserve to liabilities.p.ct. 48% 44% a 084 
TALE. no cenccccecce nm) on 
sasregenies lil 11 1125-16 107 15-16 
pag eipeeceaphanenenen uh = seeith ae aslo 4. 

earing-House returns........ 140,744,000 134,247,000 118,667,000 116,875,000 

The rates for money have been as follows : 

3 " Open’ Market Rates. ee awe 

oma te Bank Bills. Trade Bilis, | Joint| Dist A’: 
Stock | At | 7-14 

a 8 Months, | 4 Months 6 Months. | 3 Mos. | 4 Mos. | Banks)Oall| Days 

Dec. 30/4 |3)-16@3%| 38 wa | 3% | 26 86 | 2M 
Jan, 6/4 3 6|llC 2548 3 3 236 |2a | 2h 
« 184 29-16 | 29-16 29-16 3 3 2% |2 | 2% 
20\8%4| 2 @2% | % 2 214@2%\24@3 | 2 |2 | 2% 

vat 2 | Kw 2% 2 @2% |2K%@3 2 jz 24 




















Messrs, Pixley and Abell write as follows under date of 
Jan. 26: 


Gold.—There has been a, comparatively small business during the 
week, but the demands have sufficed to prevent purchases by the 
Bank. The Bank has received £32,000 and sold £13,000, Arrivais: 
West Indies, £19,0)): Australia, £124,000; Capetown, £197,000; 
Chili, £3,000. Total, 2343,000. Shipments: Bombay, 23,000. 

Silver.—Although there have been orders for the East, and for other 
requirements, the selters have somewhat predominated, resulting in 
a gradual decline to 27°31. The [ndian rate is Rs. 69'4 per 100 Tolahs. 
Arrivals: New York: £261,000; Australia, 23,000; West [odies, £5,- 
00 }; Chili, 224.000. Total. 2293,000, Shipments: Bombay, £84,500; 
Calcutta, £5,000. Total, £39,500. 

Mexican Dollars.—There is nothing new to report. 
27d. nominal. 

The Bank rate of discount and open market rates at th 


chief Continental cities have been as follows: 


Nearest price, 


















































Jan. 27. Jan, 20, Jan, 18, Jan, 6. 
Rates of LL % 4 "Ea tye 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market Rate. Marke fate Market 
Paris... .... ~.| 8 |216 3 | 2%] 8 3 3 3 
Berlin........ 5 3% 5 4% 6 Ig 6 4% 
Hamburg .. 5 4 5 434 6° 4% 6 14% 
Frankfort. ... 5 4 5 44 6 4% 6 4% 
Amsterdam... 26 244 2 24 2h 234 2M 26 
Brussels....... 3 3% 4 By 4 354 4 3% 
Vienna..... 5 434 5 4 5 4% 5 4M 
St, Petersburg.| 534 64 5 5% 5 5 [373 53 
B.. Le9S 5 5 5 5 5 6 5 5 
Copenhagen 5 5 5 6 5 5 5 5 
Che quotations for bullion are reported as follows: 
GOLD. Jan. | Jan. SILVER. Jan. | Jan. 
London Standard. 26. 19. London Standard.| 26. | 19 
ais. 4. gery 
Bar gold, fine....02.\77 9%/77 919||/Bar silver, fine...o%./27%3 |279:4 
Sar gold, parting.oz.|77 104/77 10 ||Barailver, contain’g| 
0.8. ooin...08./76 4%'76 4'9|| do 5 grs. gold.og.'!2715)4/2813 
Germ’n goldcoin.oz.|76 6 (76 419| do 4 grs. goid.on.|27!'14/277, 
Prench gold coin.oz.|76 6 |76 4'49/ do 5 ers. g0ld.02,|271g |271lig 
Japanese yen....02.\76 4 |76 449)|Oake silver.. ....02./29.3 |29% 
\|[Mexiean dollars oz'27 27 














The following sn. ine imports of cereal produce into 
the United Kingdom during the first twenty-one weeks of 
the new season compared with previous seasons: 





{MPORTS. 
44%-9 1847-8 1896-7 1895-6 
imports ofwheat,owt.25.157,650 26,132,450 28,814,630 27,828,660 
Bariey................ 13 861, 00 %,743,294 12,312,990 12,023,430 
6.4% 1,°7) 6,168,120 .509,410 5,819,040 
1,077,370 1,096,040 1,698.148 1, 520 
. 994.620 1,355,840 1,367,410 1,6~3,400 
21,493,960 18.668,460 24,457,000 17,876,080 
9,217,730 8,522,400 9,524,800 8,626,150 
.suaption (exclusive of stocks on 
September 1): 
-9 189°-8 1896-7 189°-6 
Wheat imported, cwt.25,1576 0 26,132,450 28,814,630 27,828,660 
Imports of flour..... 9,217,720 8522,400 9,521,-00 8,626,150 
Sales of home-grown 13.4 .5,07% 12,048,572 11,538,868 6,298,765 
Potal....2...... ..43.240,493 46,703,422 49,878,298 42,753,575 
inor-9 187-8 1896-7. 195-6 
Aver.price wheat,..@ © 27 uu 84s lla 318. 7d. 268. 1d 
Average price, seusen..2 +. Od. 238. 84. 298. 3d. 24a. 9d 
The followin, ! 4jdeiticies of wheat, four and 
maize afloat to tne ‘aited Singdom: 
This eck Last week, 1898. 1897. 
BOG, adéssccst iv 1,76: 1,797,000 2,445,000 2,515,000 
,oqualte are.. 519,05) 514,000 410,000 350,000 
eccec~ccooQGFS... 615.00 755,000 540,000 980,000 





Baglish Financial WMarkets—Per Cabie. 
The daily closing gaovetne for securities, etc., at London 




















are reported by ie as follows for the week ending Feb. 10. 
LONDON Bat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per ounce......d.| 2733 | 27 2733 | 2738 | 27716 | 2719 

Oonsols., new, 2% p.cts.|1111,, |111 111 111 111 Alllyg 

For account........... 1113;. |11148 illg lll’ Lilg /1113;, 

Fr’ch rentes(in Paris) fr.|02-7 244/102 90 |02'37 19|02°8719|102-s0 |102° 

Spanish 4s. ............ -| 52% | 5333 | 52% | 5253 | 52lg | 53% 
teh. Top. & Santa Fe..| 23% | 22% | 13% | 22%3 | 22% | 2235 
I hi eictchsninies 64 63 4 62% | 63% | 625 
« an Pacific........| 89% 89 891g 887%, 901g 9035 
Central Pacific......... *2 52 52% Diy 5ilg | 51% 
Chesapeake & Ohio..... 31% 30% 30% 30 30 29% 
Chic. . & St. Paul....)131% |1305g [131 12948 (1295 |129%4 
Den. & Rio Gr. com. .| 2419 | 24 Zilo | 23% | 23g | 23% 
do Preferred..| 77%8 76\g 77 75 76% | 76% 
Erie, common........... 157% 1553 15% 15 158 15% 
lst re iéiccecsses 407, 4053 | 41 391g 347% 4019 
Illinois Central......... 120 119% (119% /|118 119 11849 
Louisville & Nashville.| 6433 714 644 6619 667 665g 
Mo. Kan. & Tex.,com..| 14% | 14% | 14% | 14% | 14% | 145g 
N. Y. Cent] & Hudson..|13949 |140% /|141% /|139 140 1391, 
N. Y. Ontario & West'n; 23% 23 2319 22 22% 22% 
Norfolk & West’n pref.| 7149 70 71 69 | 69% |x681g 
Northern Pacific,com..! 534g | 52% | 53 52 53% | 5316 
Preferred............. 821g | a2 825g | 81 82 80% 
Penneylvania....... .. 683g | 685g | 685% | 671g | 6719 | 67% 
*Phila. & Read..........| 1158 ll'g 11% 101g 10% 11% 
*Phila.&Read., lst pref.| 3153 31 30% 29% 30% 301g 
*Phila.& Read., 2d pref.| 164 | 164% | 16 1549 | 16 15% 
South’n Railway,com..| 13% 13% 14 13 13 13% 
referred..... ewséudee 5238 52 52% 501g 51 5146 
Union Pacific. ........... 493g 433, 49 4733 484 4738 
New preferred........| 83 82% | 83 Sl'q | 82¥g | 4153 
Wabash, preferred...... | 24 23% 23% 22% 22g | 225, 














* Price per share. 





Sommercialand MliscellanecousAews 


NATIONAL BaNnks.—The following information regarding 
national banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 


5,175.—The Uvalde National Bank, Uvalde, Texas. 
W. W. Collier, President; W. P. Dermody, Cashier. 
cate issued February 4, 1899. 


CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 


2,412.—The ae eee Bank of Stockton, California, until Febru- 
ary 5, 1919. 





Capital, $50,000. 
Certifi- 


LIQUIDATION. 


4,466.—The Eastland National Bank, Eastland, Texas, has gone int o 
voluntary liquidation by resolution of its stockholders dated 
January 10, 1899, to take effect kebruary 1, 1899 

3,243.—The City National Bauk of Greenville, Michigan. Thomas A. 

. Weadock appointed receiver ia place of Robert T. Gib- 
bons, to take effect December 7, 1898. 

4,005.—The C'tizens’ National Bank of Spokane Fal's, Spokane, Wash- 
ington. Arthur J. Siaw appointed receiver in place of 
Robert E, M. Strickland, to take effect Devember 7, 1398. 

4,041.—The Colebrook National Bank, Colebrook, New Hampshire, 
was on December 29, 1898, placed in the hands of a receiver. 

1,087.—The Farmers’ National Bank of Portsmouth, Ohio. Noah J. 
Dever appointed receiver in place of David Armstrong. Date 
of cage ntment January 10, to take effect January 16, 1899. 

3,215.—The rat National Bank of Mount Pleasant, Michigan. 
George Reed appointed receiver in place of Charles M. Wil- 
son. Date of appointment January 17, 1899, to take effect 
January 21, | 899. 

424.—The First National Bank of Quincy, [llinois, has gone into 
voluntary iauiéotion, by resolution of its stockholders dated 
January 16, 1899. 

905.—The Tradesmen’s National Bank of the City of New York, 
New York, which, on November 4, 898, was declared insol- 
vent and placed in the hands of a receiver, is now in a solvent 
condition, and has been itted to g» into voluntary liqul- 
dation, under the provisions o Sections 5220 and 5221 of the 
Revised Statues United States. The resolution to go into 
eee is dated January 13, 1899, to take effect imme_ 

ately. 


IMPORTS AND EXPORTS FOR THE WEEK.—The (ollowing are 
the imports at New York for the week ending for ,00ds 
Feb. 2 and for the week ending for general merchandise 
Feb. 3; also totals sine the beginning of the first week 
in January. 


FORBIGN IMPORTS AT NEW YORK. 











For week. 1889. 1898 1897. 1896. 
Dry Goods....| 82,022,579; 82,026,767! 82,476,070) $3,026,038 
Gen’! mer’dise 5,833,731 | 6,195,046 5,832,015 8,219,464 

‘otal.. ... 87,856,310, $8,220,813) $8,243,085) $11,245,502 
Since Jan.1. 
Dry Goods....| $1 1,733,904) $11,895,845} $11,678,833) $16,167,030 
Gen’l mer’dise} 34,620,753; 30,578,571) 33,540,573) 36,337,116 
Total 5 weeks) $46,351,662) $42,474,416) $45,219,406) $52,504,196 





The imports of dry goods for one wesk later will be found 
in our report of the dry goods trade. 

Che following is a statement of the exports (exciusive of 
specie)from the port of New York to foreign ports for th 
week ending Feb. 6 and from January 1 to date: : 

BXPORTS FROM NEW FORK YOR THY WEE. 





1896. 


—_— = | ———=: <2 e~- 
$9.509,970| $6 847,861!" $8,127,242 
36,405,734) 35,188,435) 33,761,123 


$45,916.704' $10,036,296, $41,888,365 


| 1899. 1898 | 1897. | 

For the week..| $89,744,283 
Prev. reported) bo come a 
Total 5 weeks! $52,371,887) 
The following table shows the exports and importe of 
specie at the port of New York for the week ending Feb. 4 


and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 























Frepruary 11, 1899.) 


YHE CHRONICLE. 


265 











@XPORTS aND IMPORTS OF SPEOIB AT NBW YORE. 



































Ezports, Imporis. 
asiad Week. (SinceJan.1. Week. SinceJan.}, 
éaacutee $315,363) $1,944,141 
Ss wF preree Vam 
ee ma _— $49,060, 584,106 
oo 317, ¥ » 
ae | ae ectces| 984758 
South America...... 30,000 35,600 4,930 40,904 
All other countries. seccenee| — snceree: sl 5,708 
48,276| $1,779,000 #676,822| $2,655,182 
Total 1892.2... $358,635| °2°717'240| 1,049°793| 31123°112 
Total 1897...... 54,591 251,831 23,716 254,556 
Hzporis. Imports. 
Silver. 
Week, SinceJan.1. Week. \SinceJan.1, 
Set MERARDE. conse 953,100] $4,590,475 Re baat $14,364 
a. ee | ee 
FTMALY....-+--+000 a Biercesses eae 
West Indies.....---- 2,000 80,898 $15,986 39,802 
MeXiGO......ccce-c0e|  cewecces| eww e nee 11,381 130,887 
South America....-.| -e0e--00] wer enee 3,289 114,771 
All other countries.;|—---+----| wwe — ,200 7,044 
Total 1899...... #955,350| $4,911,073 832,356,  #306,%68 
Total i898 sauses 1,078,175 4,849,079 65,827 337,149 
Total 1897...... 855,175' 4,063,674 34,453 266,049 




















Of the above imports for the week in 1899 $6,608 was 
American gold coin. Of the exports during the same time 
$65,190 was American gold coin and $2,250 was American 
silver coin. 


—Messrs. Wilson & Stephens, 41 Wall Street, offer at 10214 
and interest, $350,000 first mortgage five per cent gold bonds 
of the Williamsport Gas Co., of Williamsport, Pa, Particu- 
lars will be found in the advertisement in another column. 











Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending Feb. 4, based on averages of the daily results 
We omit two ciphers (00) in all cases. 





































































































New York City Clearing 
condition for the week ending 
results. We omit two 


BANKS. 
Sank of New York.. 
rv] Oo.....- 
Merchants’ 
Mechanica’ . 


of 
Oapitai| Surpl’s 





Banks.—Statement of 
4, based on averages 
00) in ali cases. 
Specie.| Legals. 


—--— 


Loans. 

















Capt-| 3 orl te. eek Clear oem on 
‘apt. ur | Invest- | Spec 4 6- 
Py tal. us. | ments. Notes. | Agent.| Bks.d&c\ posits, 
mecry.| 3 | $s | 8 | 8 | 8 | 8 | 8 
stor a... 250,0 375.8 2.727,.2|177,8| 35,9 |233,7 | 341,9 2943.3 
Colonia: ...... 100,0} 69,1/ 823,1) 20,7) 66,5 | 169,3 =---| 90,7 
- > hn $00.0 | 184/6 |1,825,0 | 121,5 | 114;5 | 181,56 | 429,0| 2,280°0 
Eleventh Ward....| 100,0| 119,1|1,180,0| 44,8] 58,4/8790| ....| 15489 < 
Fourteenth Street.| 100,0} 51,5) 764.2) 26,5) 94,0)234,0) ....|1,023,1 824, 
Frankiin National.|200,0} 6,7| 466,3) 46, 1,6/101,0) -...| 3450 847,8 
Gansevoort ........ 200,0 15,1 37.9 28,0 40,1 38, 63,9 615,9 — o 
ton..... 200,0| 93,2/1,151.4| 48,5) 74,8) 146,1 | ....) 1,494.1 68.072.7|75 407 1972078 
Bide en at #938 (2684 OGG Gb ate AET| aca | aah 
Hodson River...._| 200.0 | 196.8 1,244.0 40,0 80,0 74.0 158% 1,277.0| Auction Sales.—Among other securities the following,not 
Mount Morris. .... 94 ti ‘B3n:0| asa| 889 |123%5 |1o72 | esas | Cegularly dealt in at the Board, were recently sold at auction 
Nineteenth Ward.| 100.0) 26,3), Hy 4 a8 191.0 sii} ,0 ‘ sen.e By Messrs, Adrian H. Muller & Son: 
Riversi ’ "75L8| $,8| 36,3] 9.2| -..| "753'8 Shares. Shares. 
q 1,854.0} 61,0] 30,0) 73,0 |191,0/2,145.0 | 80N. Y. Susq. & West. Coal 900 Santa Fe Copper Co..$2 pr sh. 
ih Ward 1,128,5] 19,4] 105,1) 97,8) 60,5/1,441,7 IGE nic. cosas vocgaes 5| 50 Title Guar. & Trust Oo.. 321 
Twenty-third Wd. 5 . 336,3 ie 4 anos eusto 58,2) 973.5 | 50 Manhattan Life Ins.Co. 405 | 200 Chatham Nat. Bank..... 305 
Union Square 800, Tooes | vea| 811 | 1620 | 10470 | veces | 5 Market & Fulton Nat.B’k, 233 | 9,988 The Central N. Y. & 
Astor Nav’ Bani-| 900,0] 12,6 |8,210,0 | 260,0 | 700.0) 210.0)... s.858,0 | 20 Btn dietetay ot MUS? 19) 95 Amer Un Lites CO.” 40 
BROOKLYN. | 150,0/ 113,9|1,020,3| 81,5] 75,8 | 116,3 | 100,0| 1,169,5 | 60 Orange Nat. Bank......- 138| 208th Ward B’k of B’klyn.. 90 
00, 1,33¥,6] 31,6/137,2/ 143,4/| ....|1,483,0 | 12% Hudson Building Co.... 20 Bonds. 
300 22,6) 77,6) 48,8) 300,86) 63,1/1,1464 | 908t. Paul Gas Co.......... 491g | $20,000 Suspen B’dge & Erie 
47,4) 16,8) 20,0) 72,3) 46, 272,5 | 10Corn Exchange Bank ... 30/| June. RK. ist7s, 1900...... 10548 
3 ¢ “ rr ons 5,0) 474,5 | 100 Amer. Ex. Nat. Bank..... 174|$3.500 N. Y. & Wilkesbarre 
tt $e3| 207 | 879 oe.7 5 U.S B’kof Hartf rd,Con. 366] Coal Co. 6s, 1933........... 50 
. gav'4 | 374°6 | 418.9 2.980") | .15 Nat. B’k of the Republic, 177 | $1,".00 Riding & Driv’g Club, 
2°30 120,0 | 156,0| 187:1 | =--- | 9’4u0'9 | 100 Merchants’ Nat. Sauk... 160! Bro kly, 2d incomes ...... 
192,6| 904,0| 64,6] 42,1|109,8| 36,.4/ 9a0, 25 U. 8S. Mor’. & Trust Co. . 355 | $200 Crescent Athletic Club 
76 3,972, 208.0 208.0 5000 i3 4,230,0 | 105 Holland Trust Co........ 50; of Brooslyn, 2d 58,1911... 90 
oS | 208.0 | 195, , F 992, By M R V. Harnett & Co.: 
787,0 10,8 55, 71,1 685,38 iv .' essrs, . The .: 
r 00,0} 108,0| 789,3] 44,8) 28,3) &2,2) 16,8] 814, Shares. Shares. 
Queone Go. (i.1.0.) 00,0 | 128,8 |1,728,1] 61,4) 75,7) 227,1| 96,5/1,9¥1.5 | 55 Quee Drug Co............ 75 | 100 Raison Dll. On, of St. L.$10 p.sh. 
Schermerhorn ..... 4 4 gig rst Pe 14h 34.8 ase 3 Certiticates Wells, Fargo 20 The First Nat. Bank of 
eee Ware 200'0|218'1| 93,0 | 102'8 10,0 | 30,0 13,0 940.0 & Co. entitling holder to Mankato, Minn......$8 pr. sh. 
Fonteesieth Wed. | 100,0| 64.4| 450,8] 118] 11.9/1316] 26] ai9'a inter’t in surplus assets 10 Redlands Orange Grove 
: “e1X! a. 00,0; 50.4| 268:7| 7:3| 14,6] 35,2] 47.6) 2211 represented by 1,196 & Water Co., Cal....$5 pr. sh. 
Wallabout..........|100,0| 36.7| 491,2) 13,7] 35,0) 73,8/127,4| 612.0 shares, but only when 280 Handy Pin Co...... 30c. pr. eh. 
1 ea doris ae jo idend shall be decl’d 19,000 Keke = . 
le r ¥ ant’ F , ° 
Lat Nat., Jor. City.| 400.0 | 72,5 |4,004,4 | 188.7 | 178,8 | 563.4 | 818.2 | 5 157.4 of certis.,’ with receipt een aimee ob 
Had. Co. Nat. 0 250,0 | 522,8 |2,169.4 | 106,7| 67,4 | 220,7 | 293,6 | 2.213,9 for 3 dividends stamp'd $137,000 Louisiana Elec. L’t 
84 Nat., Jer. City..| 250.0 2.7 1ast.7 64,7} 51,3 | 506,3 1545.4 on faceot each certitic’e $5 Co. ist 68 ; 
84 Nat., Jer. **| 200,0| 190,5| 881, 26.5) 72,4) 97,9 | 391.5] |. 244.8 1,9941 Elec. Lizht & 38 ( D roit El ee Lt & 
Ist Nat, Hoboken,| 110.0 | 427:4 |1.454,5| 119,98] 26,5 | 141,7 | 280,1/1516,2 | 1994 Iromon Elec. Light an | Pee Bees Mise, L's & 
34 Nat., Hovoke: | 125.0| 88,6| 6916] 33,7] 28.4] 66,3 | 429,4| 1,105.6 Ry. Co. ..........--.---.- 860 | Power Co. 1st 6s ........... 
of Staten Iul.|.25.0| 45.9] 445.1] 16,6] 12,8 a 7| ana’? Continental Tr. Co. rec’t $249,000 [ronton Elec. Light 
lst Nat.,Staten Ial.| 190.0] 70,6) 609.0] 15,3] 24,0| 11,2 606,8 ne ore =e Mee . gis0oT ere 58 ~—tVenhh” 
Pest tl, at — : raction Co ...... r. sh. ‘ emont Lan 
Totals Feb. 4...|9042.0|5,694,9|64,452,0|3,480,8| 4 572,5|9,350.9| 4,709.8) 73 642.2 Continental Tr. co tet Imp. Co. of Omaha, 1901... $30 
Totals Jan. 28... |9,0%2,0| 5,094,0|04,550,1|7,872,2| 4,095,0|9,452,2|4,751.7|73.4/1.0 for 155 sh.’ New Orleins $500 The Drury Land & Canal 
Totale Jan. 21...'9,022,0'8,694,9104,300,9' $,705,7'4,572,0| 200177|4 550.-| 74,400,8 Trae. Co., pref. ..81849 pr. sh. Co. of N. J., 1906 ...... $9 pr. sh. 








New York Uity, Sosiva aad Patiadeipaia Basas. - 35.08 
we furnish a sa:nmiry of the weekly returns of the Ci -acing- 
House Banks of N+w York City, Boston and Phiiai+ipaia. 
The New York figures io aot include results for the a » 
member banks. 


























Uapee: 
BANKS. Surpius ens ivocic. | Legate. | Depostte.t| Uire’: * 
N. y.* + mad s : ry PAT 3 be 
Jan, 14.. 133,230. 716,846,0 imate 59,029,9/335,805,7/15,608,1| 12511050 
= 21..|133,480,6/720,351,6) 1870741 59,889, 1/849,074,1/15.439,3/12002458 
28..1183,480.6|726 272 2)1084849; 61,164,56)861,637,5/ 14,700 ©) 14 44/99 
Fob. -4+-|133,480.4/741,526.6] 1972078) 60,250,5|/88,022, 5 14,60 1,6] 13244312 
Jan."2%.,| 68,587,3|188.081,0/19.544.0| 8,124,0283,982,0| 4.963,0/141.1%4,9 
Fob, 227} 88:587-3/191,049,0/19,311,0) 7:745,0/288,564,0] 4.847.011 37 382, » 
Ping $8,687, 3/195,271,0)19,087,0) 7,678,0|245,590,u| 4,902'0/158.012.0 
Jan. 21.) 35,388,0|123,082,0 52,384,0 153,801,0| 8,072,0| 99,4780 
s : 28..| 35,388,0)125.926,0 51,800.0 164,090:0] 6,074'0/107,126 0 
eb. 4.1 35,384,01187,584,0 53,065.0 157,397,0| 6.077.0)1u0'426.8 
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DIVIDENDS. 




















| per | When | Books closed. 
Hames of Company. Gent. |Payable.| (Days inclusive.) 
Ballroads (Steam.) 
Canadian Pacific, pene 2 ee ee ee ee 
Cleve. & Pitts. guar. (quar.)..... 1% |March 1/Feb.11 to Mar. 1 
Ft. Wayne & Jackson, pref....... 2% (March 1/Feb. 21 to Mar. 1 
fowa Central —_ Sei aaktisagewece 149 |March 1|Feb.19 to Feb. 28 
Miscel aneous. | | 
American Cereal (quar.)........., l4 |Feb. 6/Feb. 2 to ———— 
Chicago Telephone (monthly).... 1 i\Feb. 6/Feb. 1 to Feb. 6 
General Electric, pref............ bg Mch. 8|Feb.22 to Mech. 8 





b 1/—— to —— 


Rochester (N. Y.) Gas &Eleo. pf.) 3 iFe 

*$19°052s; completing payment of deferred dividends, 

WALL STREBRT, FRIDAY, FEB. 10, 1899.—5 P. M. 

The Money Market and Financial Situation.— Business 
this week in Wall Street has been more limited in volume 
than since Jan. ist and the reactionary movement noted at 
the close last week continued up to and including Wednes- 
day, since which there has been considerable recovery. 
The market’s resistance to bear attacks was discour- 
aging to the bear element, and showed that recent 
buying was to a large extent substantial in character, 
Moreover, the reactionary movement was quite irregular, 
some securities yielding in only alimited degree to the gen- 
eral tendency. This is evidence that the conditions which en- 
couraged the recent advance in prices were not transient but 
are believed to be still in force. Military operations at 
Manila possibly hastened the Senate's final action on the 
Peace Treaty, but these events had been anticipated, and 
therefore had but little effect in the Street. Otherwise there 
is no material change in the general situation. The unusually 
severe weather makes activity in all departments somewhat 
difficult, and must interfere materially with railway traffic. 
The prospect of a triple holiday at the Stock Exchange has a 

“tendency to restrict operations there. The money market 
has been easier this week, and lower rates are quoted in the 
-open London market, although the Bank rate remains un- 
changed. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 per cent. To-day’s rates on call were 2 to 214 
per cent. Prime commercial paper quoted 3 to 334 per cent. 

The Bank of England he 4 statement on Thursday 
ahowed an increase in bullionof £425,190,and the percentage 
of reserve to liabilities was 45°80, against 45-40 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
ef France shows an increase of 3,200,000 francs in gold and 
4,000,000 francs in silver. 

‘The New York City Clearing-House banks in their state- 
ement of Feb. 4 showed an increase in the reserve held of 

816.900 and a surplus over the required reserve of $37,- 

,675, against $39,232,025 the previous week. 


| { , 
| 39%, [Pyperewepem| 3900, 
















1897. 
Feb. 6 















= P 
Oapital....... .... 58,072,700 .....cecee 59,772, 
Garpias 75,407,900| -.......-._| 7 
& dise’nts. 741,526,600 Inc. 15154400 ‘5 
Met deposits. .... £0,022'500 fu 18,385°000/73 
le coos} Aly n.1d, * 
Bpecie............ 197,207, 00 Ino. 3,722,900|11 


Legal tenders....; 60,250,500 Dec. 906,0 01 117,221,000 


Reserve held..... 257,452,300\Inc 2,816,900 218,238,500/196,780,500 
Legal reserve. .../220,005,625 Ino. 4,596,250 138,456,375/142,240,450 


Surplus reserve’ 37,452,675 Dec 1,779,350' 24,781,625! 54.540.050 


Foreign Exchange.—The foreign exchange market, which 
was dull and steady during the early part of the week, has 
become firmer toward the close. The supply of commercial 
ills continues limited. 

To-day’s actual rates of exchange were as follows: Bankers’ 
wixty days’ sterling, 4 831¢@4 8334; demand, 4 85144 @4 85% ; 

, 48614@4 6646; prime commercial, sixty days, 4 85@ 
46814: dccumentary commercial, sixty days, 4 8214@4 8314; 
grain for payment, 4 &3@4¢3'4; cotton for payment, 4 4244 
@4 8224; cotton for acceptance, 4 88@4 8314. 

Posted rates of leading bankers follow: 

















Feb. 10. | Mizly days. | Demana. 
rime bankers’ sterling bills on London.) 4 84@484% | 48624 864 
Prime commercial. ..............--«++00ses 483@483% | ....---. 
MDecamentary commercial................ 482204 83% _.....- 
@aris bankers’ (francs)................... 5 21% @20%,¢ | 518%2 181, 
-&ameterdam , oy bankers........... 402@401;2 4019244 
Sraukfort or n (ret jivkers) 94140949,4 | 951.0%: 








The following were the rates of domestic exchange on 
‘New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c,per $1,000 um; Charles- 
ten buying par, selling 4% premium; New Orleans, bank, 


$1 00 premium; commercial, 50c.@75c. discount; Chicago, 
80c. per $1,000 discount; St. Louis, par. 


United States Bonds.—Ssles of Government bonds at the 
Board include $3,000 4s, conr., 1925, at 128 to 12837; $17,700 
4s coup., 1907, at 11234@113; $2,0v0 4s, reg., 1907, at 11214; 
$25,000 5s, coup., at 115174@112; $4,000 5s, reg., at 1113; 
58,100 3s, coup., at 1064¢ to 10714, and $ 00 3s, reg., at 107%. 
For yearly range see seventh page following. 

Interest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
Periods.| 4. 6 q. 8. 9. 10. 
* 99 |* 99 |* 99 |* 99 








eer 
S38, 1918 ........ reg. *107 ("107 |*107 |*107 
8a, 1918._...... coup. 10744; 10738} 10744) 107} 
38, 1918, small.reg. 


06ig| 106% |-106i9|*106%9|*166%g 
112%4)-112%4|*112%|*112% 

112%| 112%|*112%|*112% 

"12814 |*12814|"128 |*128 


38, 1918, small. .c’p. 
4s, br] ecounecce 
ry 





“112 
*103 (*102%|*102%|*103 























\ | 
*This is the orice bid at the morning board; no sate was made, 
Coins.—Following are the current quoiationsin gold for 
coins and bullion: 








Sovereigns........ $4 84 @$4 87 | Fine Silver bars.. — 59% a2 — 60 
Ear ssecenes 384 @ 387 | Five franos....... —93 @—96 
X X Reichmarks. 4 73 @ 476 | Mexican dollars.. — 47402 — 48lg 





25 Pesetas........ 478 @481 Peruvian sols.... — 42338 — 43g 
Span. Doubloons.15 50 @15 60 | English silver... 482 @ 486 

ex. Doubloons.15 50 @15 60 | U.S. trade dollars —55 ™—70 
Fine gold bars... par @\4 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $31,000 Virginia fund. debt 2-3s of 1991 at 8614 
to 8634, $20,000 Tennessee settlement 3s at 9714 to 98 and $900 
ditto small bonds at 95. 

The market for railway bonds has shown some tendency 
to weakness, but actual declines are generally limited to 
fractions. The volume of business was irregular, amount- 
ing to only $3,329,000 on Tuesday, and increasing to $6,244,- 
000 cn Thursday. Wisconsin Central trust receipts continued 
active, and after selling down to 6414 on Tuesday advanced to 
6 5g, closing at 68, against 66 last week. Missouri Kansas & 
Texas, Texas & Pacific and St. Louis Southwestern issues 
were strong features of the active list. Union Pacific 4s 
inclined to weakness. Special activity is noted in Atchison 
Missouri Kansas & Texas, Northern Pacific, Reading, St. 
Louis Southwestern, Texas & Pacific, Union Pacific and 
Wisconsin Central issues. 


Stock and Bond Sales.—The fol'owing shows the volume 
of business in stocks and bonds on the New York Stock 
Kxchange for the past week and sincs January 1, 

Sales — Week ending Feb. 10.. ——-Jan.1 to Feb. 10.--—-— 
N. ¥. Stock Exch. 1899, 1898 


i 1898, 1899. ‘ 
Governmentbonds $110,800 $133,000 2,285,060 1,080,800 
State bonds........ 51,900 go3000C® ‘Mazeoo | * ; 
BR. & mise.bonds. 24,450,500 29,815,500 182,283,400 144,474,610 





Total....eseeses $24,61%,700 $29,507,800 $185,010,060  $145,648,410 
8 6,226 0 


Stocks—No. shares 3,822,059 2,281,074 686, 3,016, 
Par value....$371,150,100 $223,4231,150 $3,065,150,750 §1,274,704,225 
11,1 2,500 $34,350 $30,100 



































par vai ,100 
We add the following daily record of the transactions: 
Week endi ——— Stocks———-—. Railroad, dc. State U. &. 
Feb. 10,1899. Shares. Par value. ¥ le 
. 453,170 $44,595,000 $9,760,500 cesece 912,500 
. 782,145 69,855, 9,877,500 _g.ccee 18,000 
. 726,891 70,213,900 3,329,000 $27,900 45,300 
eae 874,44 4,950,350 4,495,00 5.00 4,500 
.. 585,088 54,920,700 6,244,000 4,000 16,000 
sesssesese 460,374 44,605,000 8,741,500 15,000 14,000 








Total. .++.+++003,522,059 $371,150,100 $24,450,500 $51,900 $110,300 
The sales on the Boston and Philadelphia Exchanges were : 
Phil 





- —-—— Boston. -_ adeiphia.-_——~ 

Unlisted Bond Listed Unlisted Bond 

shares, shares. sales. shares. shares. ’ 
Saturday.. 54,468 6,270 846,500 98,047 23,816 $129,000 
Monday... 90,002 14,591 168,425 21,206 71,504 176,126 
T 9.100 17,107 1738, 26,049 72,126 154,590 
Wedn’sd’y. 90,118 23,444 30,513 51,299 163,737 
1 . 64,441 10318 140,250 24,486 34,961 172,800 
Friday .... 55,000 8,200 115,000 22,608 32,183 177,896 





Total....488,629 79,980 $818,025 158,809 289,960 $974,148 


Railroad and Miscellaneous Stocks.—The stock market 
has been unsettled and irregular. Transactions at the Ex- 
change averaged about 725,000 shares per day; the fluctua- 
tious of several standard issues were over a wider range than 
usual, and net results of the movement differ materially. 
Great Northern preferred made a further advance of nearly 
12 points, closing with a gain of 634 points. Central of New 
Jersey advanced 214 points and St. Louis Southwestern pre- 
ferred 314 points, while Burlington & Quincy, after declinin 
early in the week, advanced nearly 3 poiuts to-day. St. Paul, 
Rock Island, Northern Pacific preferred and Pennsylvania 
have declined from about 1 to 3 points; Pittsburg Cincinnati 
Chicago & St. Louis lost 7 points of its recent gain, and re- 
covered 2 points. Traction stocks were erratic. Metropolitan 
Street advanced 11 points, making a new highrecord. Brook- 
lyn Rapid Transit declined over 4 points, a large part of 
which it has regained. Manhattan Elevated was weak, and 
Twin City Rapid Transit, after losing 444 points, closes with 
a net gain of 15g points. . 

Increasing interest is shown in the miscellaneous list with 
varying results. American Sugar, American Tobacco and 
New York Air Brake were notably weak. The Federal Steel 
issues declined. while Consolidated Gas shows a net gain of 





6 points. 
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1899. || Range for previ- 
TOO KS—HIGHHST AND LOWEST SALE PRICRS. Bales | Range for year 
: Tuesda Wednesday| Thursday,| Frida: STOCKS. Feo, pone 2 a tn 
Baturd Monday, y, | Thu’ ‘ " : y 
Feb. 4.'| Feb. 6 | Feb. 7. Feb 8. Feb. 9."'| Feb. 16° | §. ¥. 8TOCK EXOH. |gpares| Lowest. Highest. || Lowest. | Highest 
200 "200 *200 *200 1 — Tequehanna $183 Jan |186 Fem 
e ith EO wii seine <wiail éomes aseed VE aphegdisanasbisees seal siadhtons an 
Mis “is"| *15 “G8 | 15% F884] 16 “TSn| o15 “TSy| o15 “Taig Aina Rrbor.-- eeseege] 180] Vaigdan 3] WigJan Vall'11 Apr| 18 Fee 
037 «89 :| °87.~=—«30 "378 9 39% 88%] *87%4 39° | °37 89% ref.| ....6e| 88 Jan 31 Jan 14] 84 Jan| 40 
saKq 3316 23%) 21% 22%| 21% 23 21 215g) 21 2 Zig Bis Atoh. Topeka & Bante Fe.| 42,005) 18 Jan 7| 24%Jan 23)| 1 r| 193}¢Dee 
605g 62%) 6055 6254) SOG 61 60% B16 80% 81% pref |227,299) 505Jan 7| 65%Jan 23/| 2 52% Dee 
71M at HH FS | HO TH | cccece cacccel 760 | Fthe alt.&0.,tr.rec.all ins.pd| 1,610) 66igJan 5] 744gJan 26|/¢12$gJan | 72% Dee 
56 56%) 56 56 | 55 S55] 55% 55% 58 56 Do new, when issued 940] 534Jan 3| 59%Jan 81 Oct| 58i¢ Dee 
ont 44 174, 774| 77 Ti% 76% 77 78 738 #8678 gh eo 1,540) 75%Jan 5) 79}gJan 27|| 68 Oct | 79g Dec 
sesece coseec] ceccecceeee] °8 9 | BG OM] BiG O56] eee eeeeee/Balt. & O. Southw. my wet, soos] 8igFeb 8] 9%Jan 434Nov Dee 
*1 10636 sence *106% seeeee #10636 «0006 #10634 seeeee 106% eeeeee reas *$0"° soot Sa ae os —_—- FOCOOe eee eee ewereee eeeerererces  Magsep 10 rl 
“OSig “BSig| 9046 Sie 894 93 | 88% 914] 90% 93 »21%6 92%| Broo klyn Rapid Transit...|100,588| 77igjJan 3| 9éigJan 14|| 35° Mar| 78% Dee 
Hh 85 | $35 BD sccoee| BB BS | 93D. ccoee éveses Bumalo Rosh. & Pittebury. 83 Jan 12| 35 Feo 4|| 25 Mar| 84 Sep 
O77 cceee| 78 seevee| S756 75KG coscenl. 990 czesee “76 eveeee 4 J May| 76}4S8ep 
900 cecccel®2100 ceocce{®2O0 eeccvel®8OO = .cccccl®200 ssccccl®200 coves Mar|§89 Dee 
Halo Tig rg | sine 
100 1u1 | 100 100%| 9914 100% $8 100 10034 10354 102 104% Oct | 99 Dee 
Goat 4) Sid Suk) ge" Siu Sat Su] Suef Sg] Self Su lonntrel bea ; Uta seihee 
1 : 
osse 174 170 172 3178 174 170% 170%4)0172 175 £17034 17054 Chicago bettonsccadt SNES 168 Jan 14/174) Feb 3 vi6" 172 
BO saves seeeee sees eeseee an e 
494 19634) 13414 135% | 13354 13534) 191% 13894] 13334 13556] 13494 138 |Chicago Burl. & Quincy...|270,217|/124%4Jan 7|1! «J 8 12) 
"Ser Ho 83° 67 67%| 66 67 bane 6 . +36" 87 tee Chicago & Hast. Tilinois...| 1,9 9%Jan 4| 68i3¢Jan 81)| 4 
vie THK 5 me <i TH 116 117 “116 18 “118 *3lom atenis ret. 67. one 112%4Jan ail'i8 Feb 2 105 
16 0 .- ’ Jan an 
bo” 914} 90 92% rst 93 oo" 92 | 915% 92 | 92 3 De 4 p.c.debentures.| 4,450) 83%Jan 3| 98 Feb 7|| 7 
605% 62 | 60% 64 | 62g 64 | 61 62 | 6236 6354] 62% 63% Do Sp.e.pre As: 7,545) 50%Jan 6| 64 Feb 6)| 2é 
BBG 34 | B4 34%) BBG 84%] 315g 323%] 32q 8 832% 84 <. pret.“ B™.. 5,100] 29%4Jan 18] 35}4Jan 26)| 2¢ 
Shalt Shy) 28M 288 LL AUR dig canoer oom] bia] often | ates a 
', Jan 
12734 128% 13604 137% 19594 127% 12456 12584] 1253¢ 12634] 12536 1265|Chicago Milw. & St. Paul../118,659/120%Jan 3|13¢%Jan 26|| 88 
DY ae ee Ua Hey ty a Le wae meted oneness aes lt 
cago 0) , an 743 an 
190 1 90 190 | 190 190 — 192 192 *190” 185 Do 709|188 Jan 19/192 Feb 9'/16% 
117% 119 | 117 118%) 116 118 16 1163 ts 119M 11534 1175¢|Chi Rock Isl. & Pac... 06,888 118 Jan 7|122%Jan 27|| 8 
93 %| 92 98 | 92% 93% 923g 91% 91% |Chic. St. P. Minn. & Om. ,334| 91 Feb 8|1004Jan 65 
*170 175 |*170 175 |*170 175 "170 175 170 170" *169 175 Do pref. 100/170 Jan 16|173 Jan 21/|$148 Jan 
119% 11%] 11% 118%) $10 10 | #10 11 4 9%| 11 1134|Chic. Terminal Transfer... 754| 7Jan 7| 12%Jan 3 
39 689 | 88 88 | 38 388 | 37% 8714] B8%q B84) 385 38% -| 1,810] S6igJan 3] 40 Jan 16 
6034 Gig) 50356 60%) 58% 60%) 58 59 8660 594g 6034/Clev. Cin. Chic. & St. L....| 24,651) 42\%Jan 4] 62 Feb 2/| 25 Mar 
99% 100 | 994 99%) 98 98 | s98% 98%) 981g 98%| 598 98 ref. 545] 95 Jan 4|102%Jan 26|| 7 
1234 13%] 1256 133] 12 183%] 12%¢ 123 12% 12%| 1236 19%|Clev. Lorain & Wheeling. 2,900) 115¢ 16%Jan 26)| 11 
C485" nre[*180 congetIP180 ccoteal sins oeeteIBD te eiad tl cugtaland & Pittan., Dass: Felan 01S) ae 
senses eeeee seeeeel soesee seeces stoves eevee |CIOV guar. eect esescecess veel seen seeeseee 
« 7 sovece cecce| °F 7%\ °7 7%4| *7i4 'i4 |Colorado Mid., vot. tr. etfs. 100} 7 Fed 6) 9 J 9|| 5SidJ’ne 
PBL B16] wsasee cessor] coseee seveve| *1A¥G 21 | 1936 B03] *10ig 20%g pref. vot. tr. ctfs.| ......| 19}Jan 6] 22%4Jan || 14 J’ne 
7 8 | 5 8 “7 *"7%4 8 6% 7 7 67 Col. & Sou. (when issued) 530| @%Feo 9| S8%Jan 6 Ni 
553g 5534) "54 554) Sale 54ig) 58 «54 54 54 | 53S Soot w. 1.). 875) 49\%4Jan 3/ S7igJan 6]) 43) 
“48 «= 32g) 22082 | 82 «8k | t1gy 21 | 920 «681 | #20 ~=«—88 w. i). 450] 18$gJan 38] 24Jan 6/| 14%4Nov 
aaa o S 2 "2% «8 ag 8 "2% («5 | (8k Col. Hocking as Tol... 186) 2igJan 6) 4 J 4|| 2 
196 10 85 8H) 876 Seecee seece ogee sesace] O_O 260; 7%Jan 27| 15 Jan 4/| 18}¢Dec 
112% 113 | 11136112 | 111 112%) 110°° 171°} 111° 1 11 114 ware & Hudson. .... 4,785/106igJan 3)\1173Jan 24|| 93 Nov 
*156 15734) 15734 158 | 15714 15834'*15714 158%| 158% 160 | 159% 161%| Wel. Lack. & W i $,087|157 Jan 7/163 Jan 23||140 
24 atu 235g 2414) 221g 2456) 91 3%| 22 | 22% 2254|Denver & Rio Grande. ...| 26,130) 18%Jan 7| 24%Feb 4/| 10 Apr 
75 75 745%, 75% Hs 15 725— 7434) 7356 74%) 74 4 Do pref.| 15,680) 68%Jan 11| 763¢Feb 40 
22 «2 Bl} 22 | BOE 20H) 201 BOmy! 2O%q OM! *20%% 2034/Des Moines & Ft. Dodge..| 2,000! 1v%Jan Jan 
4 4 4% 4%) 4 oT *3 dif *4 ai) 74 444|Dul. So. Shore & Atl...... 400) S%4Feb 1] 4i4Feb 2) 2 
10 1 1034 10%) 1036 10%) #9 10 10 10 10%} Do -| 1,200) 734Jan 30) 11%Feb 2|| 5 
1534 1556) ..s000 coves) "1494 1546) 1456 1486 14% 14%) 14% 15 TIC... seeceseseecesesesece| 1,280) 1394 Jan iSdJan 19 11 Apr 
8 6 son 8 8934; 38% 3954) 38% 3855] 38%q 38%q| 35% 39% Do 1st pref 4,628) 37\4Jan 5 teieane 
Bly 2134) §2 BOS |*.r0c00 BL3G) .rsee veveee|® secee 2OMG|® .000. 20 Do 24 ; 120} 19 J. S23Jan 30 1 pr 
oe 3936 “Bi 80% 8834 383g) #38" 301g] *38°° Boi%| #35 ° 30%¢|Hvansv. & Terre Haute .. $10] 37%Jan 19) 414gJan 3/| 22 May 
70 «75 74 674 «| 6730C 73} 9720—CO75 | «744 pref 541] 70 Jan 7 Jan 21|| 40 Jan 
sreces, ésneea 33 33 23% 23%) 23 23 | #224 25 | 24 24% Fiat & Pere Marquette... 800} 17 Jan 4| 26 Jan 3 
cvevee cocece] seccee cocces] $49 48 “43 «48 «| *420«48 Do pref. 50] 4334Jan 3) 48iJan 12 A 
ce pantie 5 isis “do"| “Taig “Vglinc Worth & MO Grande.:| 00] 14 Feb | 17 eo 10||'10. May 
see seeeee sees seeeee! os o 0 0 Grande e e 
180 199 | 18iig i890 183 189\4| 170°° 193%] 183% 184 18188 18454 “reat Northern, pret.... 14,632/142%4Jan 6/190 Feb 1180 vy 
ORO e Heeeee! senses eoeee seeee secon: sees eeeeeel ceeeee seeeee eens seen reen Bay see COSCO occccecccccecs sevecesececees 
sommes congas a teeeee seees! ceeeee eeeeel] soveee creeee| covees sence Be i ons <Seven : cnegen $1 oy 
eee seseee eeeee sesvece oe seeces certfs. s an an 
116 11734 115% 116% 115% 116 ivé 115% iis 115 115% 11534| J llinois Central..........., 8,417/114 Jan 6/122 Jan 23|| 96 Apr 
oh om 
00 seeevel*100  .s00.|"100  .eeceel®100 — ..cece seseee|*100  .ss00e/4 Do leased line, seeeee/100 Jan 4/100 Jan 4)$94 Feb 
123g 1254 12 1 M2 i123 1944 1094 1234) 12% 12%|Iowa socccececceece| 7,842] 10%Jan 4| 13 Jan 10|| 734Mar 
4756 4555) 48 40%) 481g 50%) 48. 49%) 401q 40%] 4 503% 9,258) 42%{Jan 3] 5034Feo 10|| 25 Apr 
$10 10 | *10 = 103g) 93g 1055] #914 1056 "93g 10%/ *10 10%/ 7 anawha & Mich 7%Jan 13} 13%Jan 18} 5%Oct 
1534 16 | 1436 15 | 14% 14%] 14 14% 15 | 14% 15 an. City Pitts. & 12%Jan 19] 18 Jan 6} 15 Apr 
aa 5 "436 5h) "43g Sg) 41g 1B *446 534] *4%¢ 514|Keokuk & Des M 2 sya 5 Jan Feb 1|| 3 
17, 18 | #17) «18 | 1718 | #16%q 1734) ©1636 17%4| #16 17%| Do ‘ 17 Jan 3| 17%Jan 20|| 15 May 
"8046 B82 | "2036 32 | $201 82 | 82 ......| 982 ees “6a coandl Keokuk & Wostern........ 32 Jan a 83 Jan 25 80 J’ne 
OGG eee cooeeel coccce cooses! coceee seccee! ceccee cocee! coceee coccce 5 n im bro! an an May 
17 1934) 1734 18%) 17 17% Hs 18%| 19 20% i ai o Brie & Western... 15 Jan 16| 22%4Jan 27|| 12 Oct 
Oot 60 (6134! 60g 65 | 64% 68 Do 60 Jan 16) 75 Jan 27|| 53, Oct Aug 
*200%4 205 |*20014 205 |+200%4 203 #20055 203 |*200% 203 v200%4 208 Lake Sh. & Mich. Sou 1984 Jon 5/208 Jan 24)/170%Jan 315 Dee 
80% 824%) 79 80 | 79 79%) 76 78 78 i. 7654| Lo Island........0.00+. 58i4Jan 5] 843gFeb 3/| 40 Jan sAvug 
65% 6654) 65 66 | 65 66%) 635, 64%] 6484 ¥4| Lou & Nashviiie.... 63% Fed 8/ 69 Jan 27)| 44 Apr| 654 Dec 
11 11354) 111 11254) 11056 113%] 11056112 | 11156 Att iit ited Manhattan Blev.,consol. 97 Jan 4/118%Jan 20| Oct 1 ap. 
228 935 S804 B88 236 23434 aa8 933% 23414 237 ase 935% | etropolitan Street..... 187%Jan 11/237 Feb 9 19534Mar|194% Dec 
pc ame, | at SR | THE) seeeve vevees 7\4|Mexican Central........... Jan 7| 7%Jan 26|| 4i@J'ne, 74Dec 
I 1] ig el PP aT “1 136 6 "I 14|Mexican Nat’ Nat'l ts tr. a4 wi 3 Saad Jan 19) oor! Dea! May 
teees cesses! cesses cesses tenses ceseee! coveee ceseee| corvee ceeece| Michigan Con neetanasse an an J ar 
4634 4636) 454 46 | 44 | 4554) 4 45%{ 4634) 465— 46% Micmeapolis 4 ot. S54Jan 6| 473%Feb 2| 24 Mar| 38%Dec 
v8 100 | #98 100 *98 100 | *98 $934) *98° 100 | 97% 97%| Do Int pret 974Jan 9] 99 Jan 16|| 84 May 100 Dee 
82'4 8234) 8194 82 82% 80% 8i 8056 81%) Siig 81%5/ Do 34 pret 734Jan 7) 84 Feb 2, 46 Mar| 78i4Dee 
16% 16 | 16° 16 104 16%4| 15 17 | *15. 18 | *15% 18 |Minn. St. P. & 8. 8. Marie. Jan 24) 164Feb 7|| 6Mar| 7 Mar 
149 14%) 1336 1436] 1384 14% 183% 13%] 19% 145 18% 14% Mo. Kansas & Toxas...... 13 Jan 25) 14%Jan 30) 10 Apr) 144Jam 
87% 8859] 3746 33 | ST 8715) Bbq 37% 87% 30%! BBig 30S 36%Jan 21] 40%Jan 5 Mar| 41 Jaa 
4536 $0% 45° 45%) 44 46 aa 44 43 4534] 4434 4534|Missouri Pacific........... 4sseFeb 8) 49%eJan a4) 22 Mar) 4614 
010% 414) 40 42 | 40% 42%) S8056 Borg 414), 40%  A1i¢]Mobile & Ohio. ....04.0..0. 32 43 Feb 24 Nov ‘eb. 
179 180/179 18036|9179 180% “70 180%4|+170 1808/9170 18034| Morris + Mecex sti sseaces 176 3 31180 Jan a0, 118 Sine 73 bes 
Ba’ saat] susstt sesse SOO 00008) seeeee seeeee| seneee seeees| -seee8 «seeee ash. at. ORC OO eve eeesseersesiesseeereees 
186"” 18854 od ta] & 186" 138i) 195°° 196i) 136 187, | 186 187 Y, Central & Hudson.. 107,878 i¥isédan ‘$)14i “Jan 5105. Mar 124mDee 
Re 1556 15 17 | *143q 1684) *145¢ 1Atg| #14 1634 N. ¥, Chicago & St Lous 20¢ 5} 19%Jan a3, 3 Lisditer 15$¢Jan. 
canes vussee] S76 713 72 78 | 70 «678 | °70—-880 1st pref 30 73 3 9| 79 Jan 23|| 76 Jam 
‘” "35 St *85 86M) *85 «87 -| 93587 | +8587 pref 100] $4 Jan 5] 41 Jan 33\| 38 Mar| 40 Jan, 
C64006 C0S56UT dn ceed 0ccede] Seceds Sémadel cence Cocasel accced 0éédee sroeee ecccocliene tem Harlem...... vansee $500 Jan 253/§$75 Jan 18/|§3280 Jan |§353 Oce 
Cans ara’ leastet® attser] cosas -ceeee| sevcce seeee] -secee ceccee] sovcee -coseeiN Ye LACK, & W ecee] cates eS 27/130 Jan %7||4120 Apr $128 Now 
207° 210 #310 #10 ‘|*a08"' 21i""|*205"* g16""} aua"* a0" "leadé"* g16"' IN. ¥. New Haven & Hart. 180/§198 Jan 19jatt Feb 2|/$1783¢Jan|201 Dee 
233 2236) 2i4g 21%) 81% 22% 20% 21% Big 91% 214 23 N. ¥. Ontario & Western. . $4,115 Meade 25 Jan 23 13 Apr istéDee 
eeeerl seseee seeeee eee eeecee ssecoe] * eeese seveee| NO! UtDern....ses seeeelecccoe: seeseee J 
1034 1954) 1054 19%) 1884 1934 18 18\¢ 1834) $19 °1954|Norfolk & Western........| 1,500] 17sgJan 6) 303geb 2) 11 Ape 194 Dee 
Bi Bate] oH 88 | Sow Sex| So So | $1 G4] SIS Sudnor Baa my. vor trite taeril Staion $) goatee aa] {SAws| sattpee 
1 or. +» VO" ° 5. an jJan 
80 80%! 7914 80%) x7 79 | #7756 7994) 7836 78%! 78 780 Do . oref.| 29,724] 763gJan 7! 8iigJan 26!) 56%Mar 
* These are bid and asked prices; no sales on this day. Less than 100 shares. {Mx div andrighta,  ¢ Before payment of assmt. 


OUTSIDE SECURITIES (Given AT Foor oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, de. 


























aw Toe ee: | Bid. | Ask. Street Railways. Bid. | Ask. Street Rallways. Bid. | Ask. Street Hatlways. | Bid. | Ask. 
pr & k| 170 |175 || Ninth Avenue—Stock....| 15. |......|| Westohest let 5e°43..J&J|g110 |11é 

at ~y- 8t & Ful FStook. 3814) 49 Cold Oth Ave be-See Stock Exch i/ist. || Second Avenu -.. P98 |200 BROOKLYN. 

p ut mort 7s 1900...J&J| 101 |108 ry DEB& Bat—Stock..| 175 |190 lst mort 58 1909..M&N#108%/10934|| Atlan. Ave., lst 58..A&0/¢105 [108 

rey & th Ave—Stock. 925 |....., Tat gold be 1033. J&D|9116 [118 Consol. 58, 1948...F&A/G119 |11036|| Con 58g 1981 ;....A&O 110 j11) 

jst mor 5s 1904...J&D|210434 10834 Serip 58 1915......F&A/Q102 |105 || Sixth Aven 915 |980°|| impt Se cond 95 | Oe 

Samer! Se 1014... J&I/9119 1115 hth Avent ne—Stook...| 880 |400 || Sou Boutev 5s 1945..J&i/¢112 |1123¢/| B. B. &W. bs 1988. ie mente 
Se 1048-—See Stock itat. p68 1914.........6.] 108 |......|| $0 Fer lst 5a 1919..A&0 11044/119}6|/ Brooklyn City —stodk, 243 

94 Be int, ott Sega. 1994/9116 Tha 42d & Gr St 75 j880 || Third Avenue—See Stock| Exch | /ist. Consol 5s 1 Lit 117} sesen 

Contra reas rental.1905|2105 107 || 424 St Man & St N Ave..| 76 | 80 || 28th &20th Sts lstSs..'96/2115 [117 || BelynCrosstnds1008.J&)| 105 yst 

eee oe "tes wn—Btock| 955 (965 ist mort 68 1910..M&S/@117 |119 Twenty-Third 6t—Stock. 890 |410 Brootiya Wlovated (uew! 29 

Oun Pr Sa M Riv—Broen|" tabi, acoené 12tf come 68 1015 .J&s oF 00 poe 1e 1006... Jad 10846}108 Bonds (nesses 64 ag. 

seeeee v iv wi ses Perret r ist ’ 
Oonso! 1008. J&DI2110-'118""|| Metropolitan—See Stock (Mxeh tii. || Union Ry Ist be 42. FRAG 1116 | Bentlatsts (e1ddTARO ong 
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263 (Vou, LXV 
S8TOOKS—HIGHEST AND LOWEST SALE PRIOKS, Be tbe nyt mold Range yor pre- 
basisof r00-sh’ re lots||vious year (189 
Baturday. Tuesday, | Wednesday Thursday, STOCKS. sng 
Feb 4 Feb. 7 | Feb. 8. Feb. 9. N. Y. STOCK EXOH. Lowest. Highest. || Lowest. | Highest, 
Av eeee veces 0 46 49 | 48 48 9 r.RR.& N.Co.vot.tr.cfs. 48 Feb 9| 52 Jan 2 an| 61Aug 
Svvsee covses 76% °73 «3277 | 74 = =678 76% Do Seton 71 Jan 5) 76%Jan 23|| 653¢Mar| 78 Nov 
t ebeoee cdccnel e6nser! cnn codh cthpes copeee 41 4L | BAL 41 | oceee «ee /OPOOn rt Line 41 Feb 8] 48 Jan 23|| 10%$Jan| 48 Dec 
evveve $4945 50 | 48 48 | 47 «49 7 Pasise Coast Co. 45 Jan 7} 51 Jan 2 ‘ne| 48348ep 
eeceee coos 89 | §88ig 8814) "86 89 | 18734 8754/4 Do Ist pref. 85 Jan 5] 88 Feb 6/| 79 Dec/| 91 J’ne 
eaptee eee “83.67 =| °63 63 = «67 Do 2d pref.. 64 J 5] 67igJan 14|| 57 Nov] 69 Sep 
133 186 oe 12036 1813 181% 182 181% 183}4 4|Pennayivania. shee ° aan as , 28)| 1108¢Mar|12334Dee 
‘6 4a| Peoria acceesees an 1 Oct} 5 
Hs} 7244, 68 69 67345 60” 68 |Pittab. b. Cin. Chie. & Bt. L . 64 Jan 38] 88 Jan 28 Jan | 63' 
85% 87 | §86 P.cccce 86 81 f. 80 Feb 10} 98 Jan 23|| 57 Mar] 84 
*178 coegcel ETE ScnaphleBUW © congue +eeses/Pitts. Ft. W. & Ch., + 180 Jan 10/§182 Jan 19|/§168 Feb |s176%4De 
7 4 bad 8 os 34| Pittsb. & West., pi eel 8 Jan 24) 94Jan J’ne} 12 
21 21%, BO Big) Vili We 5g 2236] TD eading, voting tr. ctfs.. 20% Feb &| 25 Jan 24|| 15\¢Mar] 235¢Jan 
5 50% Stl6 50%) SO 60% 61 y let pret, vot. tr ctfs. cueen 7| 66 Jan 24|| 36 Mar| 543¢Dec 
205¢ 303g) 283— 30%) 30 80% 8 ret., voting tr otfs. 26igJan 7 an 23 Oct | 29 J 
"42g 44 “424 44 | *41kg 4215) "42 845 45 Ric@und rande & Western.... 25igJan 4| 43%Feb 3/| 28 May| 82 Aug 
? 753i 76 7 7% | 9% 768 8 f. 66 3) 78 Fen 1 i4Mar| 603¢Aug 
*180 0 ..e0. | 180 180 | 180 ©1380 |*129 131 Rome Watertown & Ogd.. §1283gJan 4/|§130%Jan 16|/§116}4Ma |128%4 Dec 
6 534 | Dl cancee\cgmesl . eee S43; & @ ta vot. tr. cts. 5 Jan 38 an Dee 334 Feb 
4 51 | *50 51 50 50 2 Do 1st pref. 48 Jan 18} 55 Jan 7|| 45 Feb| 63 J'ne 
il BONG, A, BABEE cccese cccece 17 Do 24 pref. 18k%Jan 4| 174Jan 9 2314J’ne 
1 13 12% 12%) 12% 1 13 |St. L. & 8. Fr., vot. tr. ctfs. 8%Jan 6] 14%Feb 1 Mar| 94Nov 
7 1 7 | 73 78 74 Do 1st pref. 66 Jan 9] 75%Jan 6)| 523gMar| 6916 
41 41 41% 42 %| Do 2d pref. 88\4Jan 5] 44%Jan 31|| 22\gFeb| 85 Nov 
1 10% 1O0%q 11%] 10% 10%4/8t. Louis Southwestern... 6yJan 4| 14 Jan 26 an| 75¢Dec 
80\4/ 30 I 29% 30 pref. 17 Jan 3| 41 Feb 9 Mar| 18 Dec 
41 4236 4214) 4259 43 (St. Paul & Daluth......,.. 85 Jan 5] 45%Jan 13 ‘ly | 8844Dec 
105 106 |*"104 106 05 , 8igJan 5/106 Jan 23)| 78 Apr/100 Dec 
4034 87% 38%| 33% 39 B34 Southern Pacific Co... dbnee 83 Jan 7| 44 Jan 3!|| 12 Apr] 85 Dec 
18 12% 18 12% 138% 18 southern, voting ts 1lvyjJan 5] 14 Jan 16]| 7 Apr] 10%{Dec 
50 49%) 49% 40% rt vot tes ett 40%Jan 4] 51%Jan 31)| 235¢Mar 54Dec 
2034 2 20 Ql BBs 22 enor 17iqJan 5| 224Feb || 8%Mar| 2034Dec 
171 15 17335, 179 179 7 eras £ Pasite. .¥.). 167 Jan 11|18l%Feb 4/|145 Oct |1944¢Feb 
21 24 25 *20 0486-25 0 Toledo & Ohio Lees 20 Jan 21} 25 Jan 25||§12 Aug) 25 Sep 
39 9 40 | *80K 49 | "39356 49 Do 5 Jan 25) 35 Jan 25 Aug} 48 Oct 
6654 6 4%{| 6434 6014 Twin City Rapid Transit.. 83 Jan 3) 703%Feb 1 an | 363Dec 
13 \ngtg 197% [0188 138 | 138% wri, : 8 Jan W/189%4Feb 4||/1074¢Dec/107%4Dec 
4 47% 463g) 46% 4654) 4656 46 nion Pacific Ry ........ 41%Jan 7| 50 Jan 28/| 16}4Mar| 443¢Dec 
80 70iq| 79% 79% 79%, ood 7W2%Jan 6) 84i¢Jan 23|| 45%Mar| 743¢Dec 
1 12g! 121¢ 18% 13% Ta-F-D. &G. te. rec.2d pd. 12%Jan 8] liigJan 6 Oct | 13%,Nov 
*8 8.| "7% 8 814 ADABD ...ceseceseeeeese THI. 5) SiJan 24|| 6i4Mar| OsgAug 
22 224| 22 2214 % 21%Feb 10) 245gJan 26|| 1434Mar| 24%4Aug 
tesa se epeclt< odie © sesece silweeaeee © Street...... separ besecsbscossidetecse 87 ae 10 an 
11% | ig) 1 1134 1134) Wheel. &L. B.,4th ass’t pd. 5%Jan | 13 Jan 30 ‘ly 
3B ike 85% 32% 334/ 33 33% 3344 Do pref. 4th do 27 Jan 24) 87 Jan 39|| 8 J*ly| 80%Dec 
61 60 | "583g GL | 161K Bike 60 Do Ist pid. (when iss.) 554 Tan 27) 64 Jan BO]|..c00e -sseleeeree sess 
Seceee ove 294 «884, 284] OG re 234| Wiscon. Cent., vot. tr.ctfs. 24Jan 3 2%4Feb 
| Misccllan’s Stocks, | 
*108 110934 110 |: 208 109 |*103 110 110 dams Express.........+ $108 Jan 3110 Jan 26 
36 35 836 | Silg S5tg, 34% seal 35% 3584)42merican Cotton Oil.... 3iJan | 38 Jan 31 
91% OI) 9244) "1" 8 | #9134 92 pret. 88i4gJan 5! 93 Feb 10 
sesece 45 45 4; 43 43 | 4134 425¢/* American District Tel .... 83 Jan 3) 46 Jan 9 
#142 144 nite 1295 "141 4144 |"14!) 144 [*141 American Express......... Ol1a= Jan 2'/§145 Jan 3 
BVdy M4 | 30% 31 30% 381 30%|American Malting........ 29%Jan 18, 37}gJan 24 
844 rte! 83% 83 3 83% 83% Do pref. $2 Jan 19; 87%4Jan 26 
19% 1 | 13 18°| 19% 18 18 American Spirits Mfg..... 14% Keb 9 5 Jan 
‘ ats 31% 85 35 8534 8546 ref. 85 Feb 8] 40 Jan 8 
sen 494) Six 4s 476 48% ape/Am wr. Steel & Wire 4 45 Feb 8 50%Feb 1 
Big 95%) 0414 95%) 94 95 ref. ¥2gKebd 8| 97 Feo 
18384 13484 13034 13334! 1978 130% 1293g 131%] 12834 1313¢| American Sugar Reaning. 1234Jan 4/1373¢Jan 30 
$113% 11334 g|SL13%¢ 11334) 112 112 | 11% 112 12 112 pre 110 Jan 16,114 Jan 80 
“aeee 108% peers aes 109 103 | 101 s101% pees 10134 American Teleg. & Cables, ‘ 98 Jan 4/§103 Jan 28 
4356 42 | 41% 42% American Tin Plate ...... 41 Feb 8) 44%Feb 2)|. 
sie 3 he re a rt 1898 1810 re 3 A ork Tobacco pret 1334 Feb 10'1405¢5a5 $ 4 158%Ser 
5 aes 41 8 merican To ocen enh ‘e! \ an D 
eseee Wie, Ties a” isa 133 pe Do pref. 1382 Jan 4140 Jan 14 1s5/gAus 
#20600 98 | S88 te | 98% 98% Do dividend scrip. 95 Jan 6/1004Jan 81 Sep 
™% 7 6% 6% 65 Tq) OM 7 ay State Gas.....e..se0s J 18 8igJan 3 OM 
149 150 | 145% 147 | 148 148 | 145% 14954 kiyn Union Gas..... 139 Jan 3151 Feb 4 14034 Dec 
16% 16% 164%| 16 16 | *15% 16%] *15%q 1634’ Brunsw. Dock & C. Impvt. 13%Jan 11] 174Jan 31 14 J’ne 
*84 34 | 30% 32%) 31 34|( jolorado Fuel & Iron.... 3044Feb 8] 37%4Jan 9 32%Dec 
°93 95 | *90 25 | 90 «8 |X? Do pret $ Jan 61100 Jan 7 $90 Dec 
*7 a % 6 « 6% Col. & Hock. Coal & Iron. 6%Feb 8| 9 J 4 954 
202 207% 205 BiO%) 20d VOTIg| 2OSIG 21094 nsolidated Gas (N. Y.).. 189 Jan 12,210%Feb 6 20514J’ne 
48 (4 48 | 46% 47 | 46% 46 7 |\Consolidated Ice........... 443¢Jan 17; 50}¢Jan 31 2 Sep 
e446 95 | 436 04%) °91 95 Do pref. @isJan 13| 95 Feb 6 4 Dec 
195% 196 195% 196 | 195 196 | 19634 19544) 1 196%4| Edison Elect. Ill. (N. ¥.).. 190 Jan 4/199 Jan 20 195 Dec 
5 51 | 46% 48% 47% 49° 48ig| [federal Stee! (when iss.) 46% Feb 8| 555¢Jan 16 2 Deo 
7 87% 84 85% 85% 8 Do ___ipref. do 82%Jan 7| 894Jan 30 8544 Dec 
111% 112 111 | 107% 109 | 100% 111 General Electric.... ..... 954Jan 3/112%Jan 27 7 
72 72%4| 70% 71 1% x69. 70 |Giucose Sugar Refining... 68%Jun 5| 74igJan 2 236 
*1083¢ 110 110 | 10¥5g 10054) 100:4 10934/81075¢ 10734) Do pref. 108%Jan 24/110 Jan 14 1093g Dec 
109 109 98%) 10714 108 | 107 107% 10734 10734|/H. B. Claflin Co...... cee 97 Jan 3/109}%4Feb 1 1634 Dec 
64 61% 64 | 59 61 con's 59 = s« 60 [ Bternational Paper..... Su Feb 8) 68%Jan 23 7 Dec 
0236 2 9 904% 90% Do pref 0 Fed 9| 95 Jan 5 95 Dec 
34 3456 B1ig 38% Ht 32 International Silver. ..... B0uNFeb 2) 35%Feb 4 tases sees 
5834 | 87 57% 53 58 Knickerbocker Ice (Chic.) 3 Jan 16| 58%4Febt 4 57 Dec 
*80 st | 81 1 | $7836 8t 82 Do pref. 74%Jan 25) 83 Jan 38 3214 Dec 
$5454 54%, 533 58%/ °53 854 5314 Leto Gas (St. Louis). 52 Jan 4| 57%Jan 9 Aug 
95 or | *95 "95 «687 pref. 96 Jan 26) 99 Jan 18 Aug 
54 4 | 49 55 | 52% 58%) 52 334 National Biscuit........ 49 Feb 8| 62 Jan 21 234 Dec 
*1 106 10596 10896 9108 108 106 108 11064 1065 Do pref. 104 Jan 11/107%¢Jan 19 6 Dec 
83 6% 874 85% 386% @ 3634|National Lead.........0.+. 354gFeb 6] 40}gJan 20 O5g Aug 
Gll4ig 11434 t1dg *113%4 114 118: 11336 113% 118%} Do pref 11iigJan 13}115 Jan 21 11434 Dec 
Ceceee socces ceesl covcee ceccve| cocsee coccce] conse coccee{ Meats LAnseed OU, tr. certfs TigJan 31) 8¢Jan 12 9%Dec 
ddetles +0 sabnes soaal.* 1. 7a i4| National Starch...., ..... 5 Jan 12) 8%Feb 9 9 Feb 
dilline Astahed pabead sedeabh staabe-ounaaa Do 1st t pref. pasgacrccecacedhesecctsassoces 80 Jan 
bias @ pol ‘adianin ‘cocuill Do 34 pi 22 Feb 9| 23 Feb 9 80 Jan 
°40 43°'| *38°° 42 | 938 «= 48 | 98848 Now Cent.Coal (new stock) 0 Jan 3] 42 Jan 25 Sep 
"188 143 | 186 188 |*185 140 [61424 14234/N. Y. Air Brake..... ....+. 112 Jan 3|162 Jan 16 120 Sep 
& 8% A % 8 8 8%  8%|North American Co......, 4%Jan 6) 9 Jan 24 Dec 
sosece| *7 es TF 10 coveee(Ontario SUVOF......00-se0ee 7 Feb 3) 7 Feb 6}4Dec 
8% ios 52 Prctiic Mall oon wes 4344Jan 4/ 55 Jan 30 46 Dec 
118% 114% 1144 111 ues tt 11396 112% 1135q| £ eop’l’sGas-L.&C,(Chic.) 1093Jan 3/1183%Jan 2 112 Nov 
*1 0 163% 15896 16 [ste 16 160 161 liman’s Palace Car. .... 56 Jan 30/164%Jan 4 216 J'ly 
*3 8% +4 H ver Mining...... 24Jan 29/ 3 Jan 27 8 Dec 
ba) 10% oe} 10 *7 «10 Do ‘ 94Jan 30} 11 Jan 9 113¢Dec 
24 i$ 2254 22%/ 23 24 Standard Disttl. & Distrib. 21 Jan 3] 25iJan 16 2356Nov 
7%%4| 7 75 | 7% 7 Do net. 734Jan 38) 82igJan 10 75 Nov 
10 10 | 9% 9%) 1 Standard Rope & T SigJan 3] 12 Jan 1) 104Aug 
43 4346, 881g 42 41% 42% 4256 [een Ow ro & Bi. a6 Jan 1 Agden a7 in bee 
eetere eee . eee eeeeee eeeee eeeeee *eee eeeeee an an 
#14 14ig) 74° Ya""| "Ta" “Ya"") snes 198 Texas Pacific Land Trust.. 12 Jan 13] 1534Jan 17|| 5 May) 12i4Dec 
*55 57m%| 56 54 55 SSil 55 55 {nites States Express .. 538i4Jan 5) 60 Jan 12 | spe Dec 
1% 74! “% 7 6 7 7 7% U nited States Leather .. 6%Jan 6) 8 Jan 23 
78 7ahe| 7 71% HI 12% M4 72 Do pref. 71 Jan 6| 75 Jan 20 75%4Deo 
51 50 0%) 51%) 50 50%|United States Rubber..... 425Jan 5] 63%Jan 27 ig 4 ug 
11 117 11534 118 “1108 116% oh 1856 1186 pref. 111 Jan 3/1280 Jan 9 ‘ar|113 4 
‘1 1980138 28 | WV ells, Fargo & Co... $125 Jan 10|§129%Jan 16 ATi aygMr [418 
9636 9534' 04 to eK! “oi 95" 94% estern Union Teleg’h. 93%Jan 3) 98i4Jan 24) 82 is o6yAuy 
§ Less than 100 shares. + Hx div. of 199.6. ia boads. || Old stock. 


* Bid and asked prices; no sales on this day. 
OUTSIDE SECURITIES (Given at Foot or 7 consecutive paaEs).—S7REET RAILWAYS, €c 
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Fes. 11, 1899.] 
3 Price Week's \S3|| Range Ss) _Price Week’s 
BONDS Friday, | Range or ; since BONDS. 3" Friday. | Rangeor 
4B.¥.8STOOK EXOHANGE Feb.1U0. | Last Sale. Jan... ||N.¥. STOCK EXCHANGE 35 | Feo 10. | Last Sale 
Werk Enpine Fes 10. | § _ WEEK ENDING Fes. 10. | 5 
_—|Bid. Ask.|low. High.|No-|| Low. High ee et as m-x| t18 “Ask. Low, High. 
0. -(Con)— ist cong 5s ’°39| M-N soneee | 
Mean Sent, See ween tty, Registered...... 939) ML anit -cakde 1664 Jan. US 
Alabama Mid ist .1928|M-N]*--+++5 9394/100 Jan.’99) -+++|| 98% 100 +4, a) 
Albany & Susq. fe bal 190° 168 see 
4 heny Val. oe Penn 00. : 106 | 
Am &L. See Con of NJ Deo '93| - 
Ann Arbor ist g ye 1001995 o-4 904% Sale | 99 90%) 26)| 88 90% 95% May’08 
Atch T & § Fegeng 4s 1995|A-@| 102 Sale | io! 102 | 537)! 49% 108% sce | eadede 
I red.. 1995|A-@| 10136 Bale /1015g 101% 100 10234 i04°” 104 
AC 1995|Novt| 83 Sale | 82 8394\1161)| 73 8514 e| LUO Feb.’Q9) -++0]| sess seveee 
I 1995|NOvt] «eves -seees| B33Q BBG 83}4 836 u. & Mo Riv ist 7s..1900/F- A seeeee/L0@ Feb.’O9| ++ 104 107g 
Bquiptr ser Ag 1902] J -J| -sccee sseeee| seeee sevcee| *9**||-e0e0e seseee 24 7s. seeeeeseee1900|M-N 108% cocen | 108 Fy "BB -cccll.cccee osécce 
Gap ae Lous $ Ist 63.1915 = 8] ccccee cevces| -ccce sesee| **9*|| sence --eeee)| Miss Ri vB ist sf g6s.. 19123] A—-@) -cccce cedcccl-eceve  seccee| *eeclb-ccces esebes 
Atl Av Bklyn imp g 5s..1934|J - coos ceeeee{110 Jan.’99|++*+|/108 110 ||Chic Burl & Nor. See CB &Q. 
Atlan & Dany ist g58..1950|.J -J| -+++++ -++e00| 100% Feb.’99) +++*// 10036 10034) | Chic Burl & Q—Con 7s..1903) J - J} 1153¢ Sale | 115 1 3/| 11456 115% 
Atlanta & Char. See Sou Ky. Sinking fund 5s... vseee1901 A-O)*LO44G 0000) 10136 NOW'S) -+00]| cores coven 
A ThA See So. Pac. Debent why O18) M-N ALQ .seeeef L1198G 1118) B11 Abd 
atCreek See Mich Cen S| 138 185 138 1) || 12536 140 
t&O 1st Go Pbg Br.’19|A-O} -eooee -eooee/ 116 Jan.’99, -***|/116 116 O} 11336 .oeoee/ LIL} Dec '98) -++5|| -evee secsee 
Trust Co. ctfs. of de ai ULE NOv'AS| +++!) seeee ceeeee|| — 4B seven sesserceeeerel O19) A-Q) 105 .o000/ 055g 105) 1|| 10556 1055¢ 
Gold 5s .........188 -1985|B- A 115 Oet.’OS] -°*]] ..000 seceee Denv Div ceveel OBB) = Al ..ccee seoeee| LO 
Qoupons of... 95.553 coe ccecee  seccce| cence coccce Southwestern Div 7 4s..1921 M-S)| 10246 ...0: 
Registered.....1835- i1925| BA 120 Jan.’99 120 120 || 1 F seocethndiee’ 
Speyer & Co. certf of dep|..... 120 Feb.'’99 120 120% 
Trust Co ctfs of deposit..|. ‘ 





















































































































red.. 1927} | 
Han. & St. Jos: ‘con 6s..1911 





































































Consol gold 5s. 88) F- A 118g Ben. "98 
ig 1985| F-A 11 ug 98) coee Chic Baur & Nor ist 58.1926 
JPM &COC ctf of dep...|..... {18% Oor'98 seee ohied#Ill—Lataf our 68.1907 
Trust Co certfs deposit..| ... ssecce teee ssverenel BOTS ° 
Balt B'lt 1stg 5eintgu. 1990 M-N 105 Dee ’98) . 1934/A-@| 134...) 1 9} «s/h 
W Va&P ist g 5s.....1990| A-O} «sseee ceveee! secee -seeee) ****||. M-N/ 110% Sale [11034 110%) 71||/1003¢ 112 
Monon Riv Let gu g 59.1919) B- A) ..ce0e -seees| seeve cseeee| "'2l| eveee o Registe escessesLOBT|M-N| -cesee «s000) LOB3Q NOV'OS| -00]| sosee sovee 
Gen Oto © iste 43681930/M SS] seooes LLZ2 [110 110 “ 108% 110 oniek ad 01 Ry lst 5s. 1936 J-J)"105 110 [105 Sep.'OS) .000]| covee -ovese 
Col & Cin M ist 436619039)3 - J) csocee -eeees| 85 Jan.’99) ++++|) 85 85 ||Chicago & Erie. See Erie. 
aoe Os istiatgug Ss. 1930|M-N) «-coee --s000/L05 Ag’, <**|! .eeee .eeeee||Chic Ind & Loulsvilie— 
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J -D eee eeeeee 
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J-D 
J-D) 1 ° 
M-8 % 
Pr M-8 90 Nov’d8/. 
* J -J| 108% ....../108 Jan.’99 
ind I) & Ia ist 5s..1948/A-O}-...008 06 16 
Int & Gt No Ist gold 68.1919|M-N| 124 196 Feb.'99| ... 
2d gold 5s......+0+0++0-1909|M-8} 95 Bale | 94% 95 
84 gold 4s..........+...1981|M-8| 62 Sale | 6: 63 
Iowa Central ist gold 5s.1938/J-D/ .,.... 108 10884 100% 
lowa Midland. See Ch & N W. 
mRR. See Erie. 
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ba loselA 
at eeeee seeeee eeere "86. soe seeeer #7446 
ere A-O} 713 Bale | 6934 7154/ 242)) 683g 75 
Se8tL&er 
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+1941)3-J/*106 107 |1063g 10634] 14/1053 10 
+1 B45/A-O) cocee eevee. LOU 101 1}}100 10% 
8. Cent. 
Leb Val (Pa) coll g Se .1997/IMI-N| ...e05 ceneee [104 Atrg’OS) ... Heveeee eevee 
I OTC oe ccesesese.19907/M-N Sense seeserlececss cesses] teeriisseeee eecee 
Le 4368..1040/J - 5) 10534 Sale [10.1% 105%%| 5}/10556 106% 
Ropmeres coccccceeesc LOGOS DS] .cecee coscesleccces cee . -* 
Leh V Ter Ry lstgu g5s81941/A-0| 118 Sale {118 11 m4 Bg, 
t sseseseeseeslOG1/A-O] ceccee -eeees | 10036 J’ly '@ see 
LV Co Ist gu g5e..19383/ 5-5) ..cece coves] 86 
B secccesesceesLOBSIS — | ceccee crseeslescces sesees 
Leh & NY 1 ++01945|M-| 92 93 | 98 93 
seeeseseeeess1945|/M- 8 esececeheosces. eccceell 4e6 
El & N lst g 1st pt6s. 914/A-0 olnapace . scene. 
Vy | seseesessl914/A-O 101 Sep.’97). 
Leh & Wilkesb. See Cent NJ. 
* 33  84%/ 88 Feb.'99]....]) 38 385 
128)  ..e05./122 Jan.’09/....)/180 122 
*101 . eeeeee eeeee 2i v3" 106" 
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e 95 . sence eeeee-] ceeelleeesee 00006 
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Ask. | Gas Securities. 
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Gas Securities. | Bid. |Ask. Gas Securities. Bid. |Ask. 
Loganspt & Wab Val—Stk| 656 | 50 || SyrseGas—.ct 00°46.JaJ| 85 | 86 
Ist 68 1925.. .....J&D| 75 | 78 estern Gas (Milw) .. 97 |100 
Mist 60 1080.0 Adoltios [108 || Bolten a& woleeee 
s covegces 8 ‘ele. ep’ 
Ohio & Indiana—Stock,..|. 60 | 65 || smerican Dist Tele-NY| Btock| Exch 
lst 68 1926 .........J&D|) 72 | 75 American Tel & Cab—NY/ Stock| Exch 
Peoples Gas & Coke—N Y Exch/|| Jentrai & South Amer. 109 j111 
pe ton Liist. thes & 56 | 59 
Ot Josee (MO). .cescessse| 88 | 40 Bond 5s......-.eeecesss-| 108 [105 
Se 1087..,..s66++0-SKI| 9834) 95 Jommercial sooscces| 185 |. neeee 
sosgece 6134|| ‘ommer en Se ET secsee| 
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Su Price Week's |r Range | S3| Prue Week's - e 
BONDS 3 Friday, | Range or 3 vince | BONDS. + Friday, | Range or since 
W.Y.8TOCK EXUBANGE’ § Feb. 10. | Last Sale. |s Jan. 1. eee egenrg z5| Feb 10. | Last Bale. 3 Jan. L. 
Wsaex EnpD Fes. 10. | 5% —_ | EEK ENDING FEB. 10. | 5 | _ 
— ——|Bid. Ask.|Low. High.| No. Low. High. —— Bid. Ask.| Low. High.|No.|| Low.High. 
wy ae vesee eevee [196 Deo’9S si N Debenture g4e..1890-1905 104 Dec’98] «+++l]...00 eevee 
, sénces. seccoslaaaand . véneeal #4 iegeed ++02-1890-1905 0454 Feb.’99) +++|| ..000 coves 
sesees ceveee[1O7 Now'@d) ««- Debt certs ext g 4s.. +1905 j 19786 Fob.-90 -+++|| 10856 10786 
oosee secsee|soscce ccecescece 4 "DO'UM)| +++) socce soos 
*107  .ecee.|107% 107% GO ahediasicaonessote 11236 Jan.’99| +++«|| 11036 11 
*108 0400.) 10% Jan.'09) ....! Reniste eevee LOD 08” Nov’ eee 16 116 
95% 96 Lake’ Shore col g 3igs.1998 99% 10044) 401 “96ig 10 
cocce 8 99% Jan."9 + 93 ous 
Le Sage Se dia on te 108 
ov" sees Heer cree 
1onss 10754 Til] 106% 10044 7 106% Jene98] «.. 10834 is. 
‘ . 4 an. coee 
94 Feb.’9%|.-../| 91 94 || 1 t 103” May’97| -++-||..0000 aoe 
108 = Jan.'O8) «0++]] econ seeeeel| cccevccccch See esse eleese seosce ese one 
|eeveee seeeee| s#eslleeeeee eeeeee|| West Shore let 45 gu.2361/J -J) 11x fe }1123% 112ig) 80|/110%¢ 118 
3 | | cove oes B861/5 -J| 112 113%4/112 11254] 1:||1098¢ 118 
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| cece cece - soeees seceee "DO'YS) -+++l es seees vevens 
anhatten O} 10656 Sale (106 107 | 259) 95 107 24 St Ci scsskccl scsesp:cscacaloaidie .-dan-| peel bakkwasedis 
Metropol Bi lst ¢ 60. 0s\S-J “119% Sale 117 117%] 19/116 117%|| _ Registered. 1936/3 - 3| ~esgiesbonn-odunadl 
OB.cverccerevers sooik- SOT 20400 -|102%%, 102%) 1//102% lous Olearte ste Batam Coal Coat a 
hol @D] ccccce cccscelocccce coosec| **20]] scceve cocces 8 gug 4sserA.’ - 
Mee tony sabe, 190eg <8 MIND EEIIIE, IINMTIMUESSIU Iu) small bonds series B..'40|J - 3) 
Bek oD TY ici oe Man Ry. | ft W &Oucon Istoxt 50°23) 4-08 
con x 
po Pures ey gt G\B-A| i20 122 [120% 121 | 117//1185¢ 124 Nor & Mont ist gu g 58.’16|/A-O 
Bways thAv lateq 6s. 1943/3 - D soveee 13544)12534 Jan.’90) -+-./|122 135% AA VAS, iseps%. 18 are 
Registered 194810 - BD) occece coccceleccoce rt | ey we gug 5s.. - 
Cole vibAv Iai gu de.1¥93 as 128M oo 000.) 126 Jan.’ 99]... 122% 127 agg = Beg ol $y s 
eeeeeeee TS) eeeeee seeeee Pe ll eeeees seeeee 0. stgug a 
Lex Av& PF let gug 6s.'93 M-ss| i He aecc/1B6ig 126i) 4 ids 186i) Cart & Ad let gu g 40.1981|J - D 
Regi bescoveeseees| Mam oeevee cccvee sevece eerll cescce socces con gug 4s.” - dhecees __ sennesh 0o6e 
Mex Cent con gold 4s... oH ee ates Jan. cy) ee “68% 6834 HT Wok yh nd A-O 0 | 13844 Dec 98) - 
1 in income eee "lyt| .. denne coeds C666iTs Lake 
Seen eeome Seat ov seecce one Det Mon & Tol lst 751906/F- A in . ie 
Equip & coll g 5s..... “\4-O)}. ocee Sea. 1899] A- 0} 1 0956) = 1)) 10.14 10: 5g 
pd mye TY 48.°77|M- 8 864 ok even 1900\5 -J 105 | 5// 10545 LOSs6 
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inc 6s A L) 7|M- 0088 eeeeesleseees . seeeeee - sees 
2d income gold 6s GAIL BURA nccees sonses 6% Dec’98] ....||...... seeeeeeL903/J-D nee | 
index North lat gold 6s..191014 - D] 108 on ecee] DF BODOG voce!) cone coeee Gold 3448.....2.-1997|d - D % Feb.’99 
cocccccceses A GIOlS = DD] ccccce covves|scccee ceseve| ****l levees seve eocsccel J-D 106 Jan.’99 
Mid ofN J. sec NY Sus & W Oana H let ee Se 103810. 9 re aire 
0: a us - antnae 
Ry & L80-yr g 58.1926/F-A! ...... ...0..|/10836 108%! 13// 10356 10334 Mahon C’l RR ist 58.1934/J - J Oct.’98 
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1st cons gold 5s..... 111984 M-N) .cceoe LIZW/IIL2 11234) 10//110% 118% yy reer B40) J =F) weveee eveees/ 108 —_v seeslleceeee seeees 
lowa ox ist Gold 76...1909/F=-D) ..scee veeees(125 Jan.’O9) -+++//125 125 Bat C & St ist gu g 38.’89)J-D) ....+5 «00. sees|eeeeee senses 
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a ec * seeeee seeees eeeccs cocse - eeeeee seeees ov’ reel] coos sreeee 
M & P lot Se st 4s int ga..'86) I - 5) .cccee cescesleeeeee sevver sees seeeee/ [NY & Groenw Lake. ie 
BSMA&A lat g ds int gu.'26)J =D) ciscee ceceesleccees ceveeel *? ceses eoeneel||N Y & Har. SeeN YC & Hud. 
ASEM cong 4sintgu'S8| I -D) .csces cecceclecvees sevens! *28#lleeeees soseeeliN © Lack & W. See DL&w 
Minn St Ry 1st con g 58.1910) 5-3) csscee seveee|scoees sevees| *#8*|\seeeee seeeeeliN © LE& W. See Brie. 
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1st exten gold 5s......1044|M-N} 85 Sale | 35 Bo $| 8z 90 Concees Se seme 5208 ..1 Ae © 180 Sale |178 t50 3}|178 180 
MEK&To | Bt mde M- | 873§ Sale | 87 87%| .8|| 36 90 Small certfs $100........).....| ssee0e 180 [175 Jan.’99)..../|173 175 
K C & Pac ist g 4s....1990/F-A| 79 a9 79 | 49) 75% $3 Hosestonie B eon g 1937)M-N} 1295 ....../18636 Aug’OS) .+0+|| seers coveee 
Dal & Wa 1st gu g 58.1940)M-N/ ...... ......| 38 83 4) 85° 88}4|| N H & Derby oon Ss...1918/M-N/ 13184 ....0./...--- ene | oe || enweee sees: 
geoner Res Oe ag, 7s, '06/M-N teeeee seeseleseeee cesaee] S81 |/sennee cannes ag) dormer e000. IS -3 19056 «sees isos | 13656 1 = ee 
Mo K & H lst gug 5s...1943/A- 0 i04ig sass 10ii% Odi) 2) Tig 105" ||N ¥ & North. Be NY Os H.| eee aad 
Mo Pac—Ist con g 6s... 0|M-N| 118% Sale |118 11.44%] £16)/108% 114u||N ¥ O & W con Ist g 5s.1939|5-D) 106% ....../106%¢ L063) 11)/\06 106% 
84 100 Nj 114. ......)/1153¢ Jan.’99/ -«--||11436 1153¢|| Refun ist g 4s....1992)M-8}/ 105 Sale {104 105 37)|1C4 106 3g 
9436 96 11 ois ayes 600 only. ..1908 M-Sj| LOLS ..000./ 10136 NOW'OS] .0..|) ceaee covees 
“GOI Bale |" Sdig “Paig) 75)| HS" 9d" NYSEB See Long Isl. 
ee eeee eeeeee eeeee eeeeee eeee eee Geeeee e 8. 
sone a 1074 Jan. 99 vee] [107 10746 N Y Tex & M. See So Pac Co. 
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Peeeee aeveee ip." +. see eee teseee 
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; ite" ee | 8d | Ghats ate 
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General goid 4s..... 8|M- | STi Bale | 97 87) 5e sesee oveeee| LOB JM@'OS) ..0.//..05.. cannes 
ya meee tea Se He 74 "LOT 4000) 107 107 Sii106 108 or & Wi oocces cocoee| 180 130 1)}180 130 
Oo gug 4s.. wl saves coves leceens Peeeer| Feet ll eeeeee - tene. ascee 
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v. SeB&O CC&TI1s secsee . 
Mont Cent. See St P M & M. o V&N EB 15|| 9634 sai 
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ay gL ° o aT eO0Cee ceeees! seeee sees seeeee senees 
jiit eee eee ceeers seee seeee conan eee 
aa Chat & StL ist 7 pas |Z 3 | 188M ......]t9ai6 13254) 2]/19B 19834 (inde. SeN-¥,Cont, ~ 
tat con god Bic. °<10RR Ao} Vos" 222/108 N95 || illiae”* aes" || Onto aw mi 
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- see eee eoveseleceece ereeer] eee eeeeee veeer General go seeeece _ SOO ee ee eeeeleneeee seeeeel eee sees eeeeee 
uh Flor @ het Serle onccce coceccheesese: @cccest coset iacsece cece: [Omen let g 48.1931 LS ecsffoccens « “ecco 
SSEEES PAGE PACERS SOG) .cucfPracace eqaace 
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&N Hprioriien g 68.1915 AOU ocrcce cocecelcos 00” coves! secellccsece sess Ore Short ort Line lst g 68.1932/F-A) 139 sale (189 129 Siilew 182 
NY be Eee ah. "4 Oak Seer Ist 70... -1eesiy 3 eccoce cesece a Bek cecelfeccece eevee 
. AU eeeereee sees - eeeeee cesses eecellces 
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Reg deb Se of ...1880-1904/M= 8 “L186 «.2..-110086 Bem OTl coll cet oeectl| DOR SSL P. See & § | 
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Teleg. & Teleph. | Bid |Ask. || Tele. & Telewh. | Bid. |Ask. || Bleotrt- stric Companies.| Bid. |Ask 
Brie Teleg & Telep.—Sce Bost lst. Southern & Atiantio...... “po 2, Hast Bina © Ute , Cam) loo Li 135 19g 
eee . est'n Uni —N Y¥} Stock; Exo eotro- Pray 1¢ vet Welding Co} ...... 
@old & Stock soe] LETS] cooee eehteas , Fort Wayne ® »S‘e Li@PCopre'} 13 | 18 
Bonds....... .. OB: di ueese Rlocertc Gompanios. Ht . sesseacenes (@ OOM) OTH 
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a3 * ic Sj Price ’s las. 
BONDS. cidey. gue ; since BONDS. Ritoy Pp .-43 — 

@.Y.8TOOK EXCHANGE Feb. 10. | Last Sale. Jan. 1. N.Y. STOOK EXCHANGE Feb. 10. | Last Sale. Jan. 1. 
Wax ENDING Fes. 10. =m Werex Enpine Fes. 10. | Sa, ound 

Bid Ask.|Low. High.|No.|| Low. High |Bid. Ask.|Low, High. Low. High, 
Coast Co—ist g5s.1946/J-D) 107 Sale |106% 1 26)|105 10 Sav F & W ist oon g 6s.1934/A-0)*!20 . 1043 Oct.'97 
acof Missouri. Ses Mo Pac lstg5s.. ..........--1934/A-O0/*1: 9 Weekdh. echaadlicenl 

Panama ists fg 4345....1917|A-@)] 102  ...sccleseeee seveee| + sone oto Val & N B. See Nor & W 
8 faubsldy « be. sooo BO | i163 3 ooeens iiéig 116i pene 6 ee gd Py te sesees soveee| LOGS¢ Feb.'dt | ...- 

Penn a ist can ‘an. yn El. 

eesti to J 110 J’ly'98 seeee soeeee od Bay & So 1st Os.-.1094)3 - 9 st esee seeeerlies ces sees |] eeses eeesee 
WA yt te s 102 Nov’98!. seeeee||S0 Car & Ga ist g 5s....1919)M-N;| 103% Sale |103 104 Sai 10 
POC4& st Loongugé ith Pacific Co— 
Boccccccccccece 114% Jan.’99) ,...||1143¢ 11434); Gal Har &8 A let g 65.1910) B- A) -eceee ceeeee/107 Jam.'O9| ----||seeee secvee 
11136 Oct.’98) ....]|.cccee voeee BO We oc eccsceccos 05/5 -D| ..-000 ss00+| 110% Feb.’99| ..-+//11036 110 
o 118 NOv’OS) ....||.cccee -eeeee Mex & Pacdiv ist g 5s.’31|M-N| 10434 Sale (10336 10434| 151)/1003¢ 104 
Series D is quar.....1945 07 Deo’O8) .,..||..cc0 -se00e]) Hous&TO lat W AON 7s.’03)J - J) .cccee ce fecsecs cose [++ [1s cone cosece 
Pitts Cin & St L ist 76.1900 107% Jan.'99) ..../|107% 107% lst g Se int gtd......1937|J - J |°1 103g ....../1103¢ Jan.’99| ..--|/|/L103¢ 111 
sy Tee et oe pre voll gaas seid Gen 6 0 et a ----- tT a-9 110M ane = Dee se “éall’ wi8e “song 
Pitts at 7s. an."99) ....|| 18894 Gen g 4s in seees - 7) 34 
94 FO. cecccccesceeeses 1912/5 - 3 141 Nov’®8| ....||.se00r eeeeee|| Morgan’sLa& @65.°20)5 - F)9188 — ..oeee/ 120K Fed.’ON| «++ ||. seen — 
OME EF ik a ic ieee -<s ese’ eee ii8ig maeripdl **eciireesee seseee eS a A-9 scevee cooees|139 Jan.’99|..../|188 189 
stcon 1932) A- cocece “ cece]] pcccce coccce exgu s." - 00808 sesseelecesee cers «| #0**|lesesee seeeee 
OOH eT 982| AOL ccecce ceceeeccs ee preceeded, EI] Ore & Cal lstgtd g 58.1027/J - J| 100°" 168ig|100ig Jan.*99| |;..|| 97°" 10 
Clev & Pittscons f7s.1900/M-N/*106 .....,/107 May’98/ SA&A Pass ist gug 48.'43) J - J) - 80 78 79\4| 167|| 77% 81 
den gu g 4}4ss8er's A.1942 cosnehbédhas  enacedl occ Tex & N O Ist 7s 1905|\F- Al - +]116 Deo’Od} «++. [| .seeee 
soccese +» 1942) A Sabine div ist 1912)/M- Si) .-+0+. «+000+)/ 10634 Nov’97| «. ceseee covcce 
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@r R&l ex lst gug4igs.1941 SP of Cai ist g 68.’05-12/A4-@),...-- + eeeeee L184 Dee ’O8) ose|)e reece covees 
Val gen gu g 48.1942 1st con guar g 58..1037|/M-WN) cesses ...005/102%6 Now'98! . cecces socces 
N&C Bagegen gu g 445¢8.'45 Stamped........1905-37/M N | «esses coeee | 107 107 86//106 107% 

fenn RR ist real es g 48.1923 A&N W ist gug5s.1941\j- 5) 95 sow | OF45¢ 98 |107/| 90 98 
Von sterling g 6s......1905/J 6 P Coast lst gu g 48.. 19037) J — J) cscces scceecl.sccese cece | soes|lecccee sovece 
Con currency 6s reg...1905 8 Pacof N Mex Ist g6s.'11) J -J)*110  ....../118%§ NOW’OS) «+: || seeese sesree 
Con @ 58....+.e0eeeee+ 1 O19 danni enpaiaeuss Youth Ry—Ist con g 5s.. Ho Fd 106 Sal 106 outs 132)/1033¢ 1065 

coccce| cocelfocccce coccce cose secese TaD) cesees coceee] OB OCt."DS| corel |ecvess secces 
eee 43| M- secseleeceee ceccecl coce|leceeee ceeeee|| Mem Div let g 4-41¢-581906/J - J) 10634 ....../1073¢ Jan.’99| ....|| L073 1073¢ 
Cl & Mar let gu g 4368.1935) M-N) ....00 cccccsleccecs — sseeee| scove||eeeees sovees iste covescecesLOOBlJ = J] 200+ -e- aaah aanaaaeeesiecebe enddie 
UONJ RR&Cangen 48.1044|/M-S/*118 ....../1153¢ Feb.’09) ....||..0008 seee0e|| BE Tenreorlien g 4-58.1938|yg-8| 107 110 |1028¢ Nov’OS) .o0e||.seeee sevees 
ORRR& Bge let gu 48 g.'36) F- e0eeee coceseleccess  cescce) seoe||secere seceee 8 occe ceccce OOO] WB] ccccee cocccel.coces cece jee sence soecee 
Sun & Lewis lst g 45 .1936/)F- 5) ..ccee cccccelecseee seeses| cevel[eceeee coosee|| Ala Con R ist g 6s....1918)J- J 11234 Aug’97 
re L& Nash Atl & Ch Air Line inc. 1900) 4-0 eleccsee  cecess 
Dec&d BE istg Gstr rec.’20/3 -J3| ...... 101 99 Jan.'99)....|| 99 99 Col & Greeny ist J-J 118 Sep.’98 
Brans Div istg6strreo.’20|M-S) ...... 96 Feb.'90|....|| 9444 97 ET Va & Ga Ist 7s... J-J|*- 10444 Feb.’9" 
ys lye, ey M-N] nese 20 = Dec’OS) ....||/-ecece veeee: Pivistonelg SS J-5| --+s0- 118 [11636 Jan.’99 
Pee it. See C 8t Con ist g 5s... M-N/ 11544116 {115 115 
Wee & Fak Un iste Se -1921 2% 121 120 May’98).... Ga Pac Ry ist g 6s J-J5| U4yy ....../124 124 
PEN a -Ni* 90 90 Sep.’98) .... Knox & Ohio Ist g 68.1925)j- jg) 117 ....../119 Jan.’9 --|]119 9 

Pine yt) dg ta DY .cccce 187 Nov’97)..../|. Rich & Dan con g 6s. .1915/ J - J} «-«++. 124 [12334 Feb.’99| ....//123 12936 

PitteCin & 8t Penn Co. Beste ees fond ¢ Ss. BOO) M- S) ccvsee ceveeell Nov'® |... []-cevee cosces 

POC&StL. See Penn stamped.....1927) A- 0|*105% ....../1043¢ Dec’OS) -..-||-++00+ seveee 

Pitts Clev & Tol lst gGs..19232)A-O) ....06 .+00+s/ 1073§ Oct.’98) .,., cee ceeeee!| Virginia Mid gen 5s...1936| yg-n| 11034 110% 110% 6110 110% 

Paes Ronen’, Bs. stam eevee 1OB6) YE-N| -oeeee LiSigit De ’'OS) woselfeccces coscce 

Ft W & Ch. Penna Ov. W O& W Isat oy gu 48.1024/ F- A soe coesse| 94 Jun.’99) ... v4 e4 

Pitts Jano ist g6s......1922|J-J5/*118 124 [121 Novw’O8] ....||..cee0 seeeee|| West NC ist con g 68.1014) ) — Jf |*...00. LLTI4/ 11834 Dec’US| ...e]/seeees coves 

Pitte & L. Hrie—2dg 5s ..1928)A-OF| .....6 ceeseelecvecs sescee| coeelisceecs covees|/S @NAla. See L&N. 

Pitts McK & Yo—\istgu 6s."34/J - J/*13 eccccelccccce seccel coselieccece coocce]//SpOk Falls&Nor lat g 68.1939) 5 — J} ..occe secccsleccces cocces| socsliocccee cocces 
oe OB. 0. ce-sceeee 1934) J - DiPLZS5g ..rcccleceece cesses] sovelieccece coccee|| Stat lel Ry let gu g NAO. LOEB) 5 DD] occcce seccccleccccs veces co] f-cocce coccce 
MoKee & BV ist g@Gse.1918)J—-DiTLl7  ccesceleceess seve] cevelisecess eoeves||Sund & Lew—See Penn RR. 

Pitts P & F ist g Ss.....1 FHI) cevcee coseee| 9O "OB) ...0||-eecee seeceel |S Bing & N Y. See DL&W. 

Pitte Sh & L Bist g5s..1940)/A-O) ....... coos {l18 118 [rac stL is ¢ 4348.°39|/ A-O 1114 Dec'98} .... 

Ast consol gold 5s.....1943/J- 3) ..ss00 .eeeee) 98 J*ly V7) ....||.. 1st con gold 5s.1894-1944/Fr- 4 110 Dec’98}.... 

Pitts & West ista4s...1917/\J-J3| 99 O85¢ | 166 stLM ‘er gu g 58.1930) a-@ 108 Ooct.’¥i/|.. 

JPM4& Cocertfs .., ..... * OS ...00e) OD 9%; 78 Terre Haute Elec ty ye Q-Jt Pegg ot 
Pitts Y & Ash let oun 561027./M-N) ....00 cccccelecses ceceee coosiie Tex &NO. See So Pac Co. 
Renee * 4s...1997|5 -J 3-4) 728)| 85% Tex&P Ry EB div lstg 68.1905) - 9) ...-.. ..++0+/105%4 Dec’) ... |].seese sarees 
conseners LOOT) S = J) ceccee sevseelecees: cress seselleceece coveeel| Ist gold 5s. ++2000|§-D| 11144 Sale /111 112 | 48]|lupsg 112% 
Rensselaer & Sar. See D & segue ae. 00)/Mch.| 504 Sale | 48 5134\2461|) 4°% 51 
oy See Third Av lst g 1987) J - BD] ccosee 1000/1 125%; 10//12536 12 
Gr West ist g 4s.. 49); 91 04%||Tol & OC ist eo eee 1935/5 - J) 1053¢....../106 Feb.’90)«15/}104 106 

Rio Gr June Ist <oee/|L0236 10434|| West’n div ist g 5e....1985)A-@) -coeee -ceee0/108 De’ OB) wese||eccsee voveee 

Blo Gr So Ist g ceccllocccee cocees|] General gold Se........1985/J=-1)| ..00. 100 |...... 0. Jor [Hecccee csesee 

Roch & Pitts. See BR Kan & M ist gu g 4s...1990/ 4-0 5 e | 85 85 17|| 80 §=85 

Rome Wat. & Og Tol & W istgold 48.1917) j - J Si 738% 78% 78 #79 

Rat lending. cesel]scoses csesee!|T StL & KO lstg 6p tr.1916\5-| 105 Sale |108 106 | 166|| 92 106 
tJo&GI Ist g 2-3-4s.. 1 lst ca 58.1928) 5-D)| ...... 100 | 99 v9 10/| v®@ 100 

st LA&T H. See Lllin nion Bley. See Balyn Elev 

St L&Cal. See Mob & Ohio. Un El (Chis) lst g5s....1045)A-@)/"107 wcesecl. nce. ce eee aségiicanner ganeee 

8t L & Llron Mount. Un Pac—B 1 g g 48.1947) - J| 103% Bale |10 105 | 726||102% 106% 

BLEC&N. See A. ncvee soseel GOT) J — J] secvee sesees| BOG Oct.'OS| ...0]/--+5- © eeccce 

Bt a. M Br. SeeT KR A of 8tl. Un. Pac—Tr Co otfs g 4348 |M-Nj «.+<-- 671% Jan.’99} ..../| 6736 

StL &8 F 24 g 68 Cl 1906|M-N) ..eooe LIZ [114 Jan.’99).,,./)114 114 5s *39/.....| 88 Sale | 8s 11|| 8734 92% 
84 goid 6s Giase B.....1906 M-N] ..coee L117 [11436 Lids 5114 114s 
os © Class 0.....1906 mS eceoee LIT 11143 O5} ..ccllocccce ecccce 

id 6s. J| 123% Sale |128 12344} 24/|122 124 
id Ss 106 dale 10 109 48/|107 109 i 
100 100 Nov’98},...//. oe seoeee LIGMI11436 115%) SO//113 11535 
105 Oct.’¥7/.... . 95 97 05 9 37|| 9a 100 
eeee seeeeel eoeelieaeers teseee OCG e Fee EEL Cece eee eesee ennee 
85 8744| 109); 82 87 see 8 95); 33: 
v 9836 Feb.’98| ...|| 98 oan .. ee 107" 107 2||105%6 109 
L So. See Illinois Cent. 111 ...406|10034 Jan.’99] ....||LU¥34 10934 
L8 W istg 4s bdcfs.1089/M-N; 91% Sale | 90% 93 |1349)| S4 925¢|| Warren RR. 
2d g 4s d otfs..1980/J-J§} 54% Bale | 51% 55 |435l|| 403{ 554||Wash O& W. See Southern 

6t Paul City Cab. cg 58.1937/J - J) 105 ......] BO NOw'O7| veeellseseee -eeeee|| West N Y & Pa—letg 5s.1937/5 -)| 100% ....../110%4 Jan.’99| ....|/ 1084 tt} 
Guaranteed gold 5s...1987|J = J/*105 oocsicl.... . cc ceee| ceccliccecee coceee|] G@OM G B-48....0.0000---1943/A-0] 58 Sale | 57% 5834] 174] 54 58 

6 Paul & Duluth Ist 56.1981\F- A} 120 125 [120 120 711806 122% Income 5s....A 1943) Nov.|* 17 1734] 1656 17 16)| 10% 17 
BG GG. .ccecccccecsccees-IBIT/A-O} 118 115 [118 113 10/|118 115 || West No Car. mth Ry. 
ist con g 4p.. .....0... 1968) J-D} OS 100 |....0e  ceccee| seerlioccces seveee it Pac. 

$1 Paul m & M 2d 6s 190v/A-O/*121 ....../124 Deo’98).... sece covses||W Chic St 40-yr Latour Se.’28) VIN} ....05 cssecelecccen cones) soesipeeeees 
Dakota ext gold 68....1910|/M-N(*123 12534/125 125 3||12434 125%¢|| 40-year con g Ss.......1936|M-N| ....00 cseeee] OB D@O'VT| ..+.|Jeveeee sees 
1st consol gold Ge.....1988 J “4 *136  ...20./138% Jan.’99) ....||138%q 138% N Y Cent. 

Reduced to Old 4360 1035) )-S/*L1Z  ....6./118}§ 11834) 11) 11834 11834 118 Jan.’99]....||113 118 
coscesccehOBU1S BD] cooes> c05e-s/ ROCHE MORO .0. llescoce cocece 105 Jan.’99]....)}104 105 
~ ont Ist goid 4s. .1037) J - b)*1053¢ 10534 10588 105. 1)| 10436 10534 10444 Deo’98 
Registered...........1987)5-D) . +0104 Jan.’9 104 104 10C = Sep.’98 
minn Union ist g 68...1922|) - J 122% Jan.’?: oa 9234 Mar’9s 
sont C ist gu g 66....1¥87\5-J 180 Oct.’?: i 
tenees -- 1087|J-J 116 Apr’97/..../|.... e00 
lst guar gold 5s.....1987|)J -J 11||119%¢ 114% SeeC 
seeees sees 1 WB7/J - J sacecs eoceee|| Wis Oont Co lsttrg Ss ..1087)J5 =F) ...cee ceeses| 34 MNOV'O7).. ||eevcee cases 
EM istdiv ist g 5s...1#08/ 4-0 1113 111 Bugraved trust certificates.|.....| 63 Sale | 64344 6856)123¢ 
se cee ee lL BOM| Q-O} secon oseees cecece cosece|| En@ome 56....++00e+0++-1987/ A-O8)/*...... 34; 8g 21 8 t) 
Nor div Ist g ¢s.. ...1"48/A-O} ..... @ ccccce secvee cocccs 
Registered... .....)%4 |A-O) cssses eevee |ecccee — seeeee! ceee|| seeee +eeee|| GAS & BLECTRIC LIGHT |BON |DB. 
WilasF istg 5e....1958)5-D 113 eeenee 118 Aug’9s eee weeee eens tlanta G L Co 1st 68.1947\J - D SOOOOe Coto ceeeee seecte| eose||seoeee e0eee* 
MStOTOd 0.6.6. LWRNIS =D) sccvee cescesleceses cence | cecellecsees seeees||B08 U Gas trots s fg 5s..’39) 3-5) .ccee ceeves| O19G OCt.'B) ..0e|leeveve -r00es 

oF Bos Pee. See Nor Pac Belyn U Gas ist con PABLIMAN] ..ccee ceeee 117% 118 6} 11634 11836 
P&*’xCity. See -tP Ma: Ch G L&CCO. See PG &CCo . 

§ Fe Pres & 1et © Ss. ' 42'M-S) ciccce cesveelececes sovecel| coss||sesves eoeeee|(COlambus Gas Ist g 56..19B2)T- IF) ..csee ceceselecceee sevece| covsiiecccce soeeet 

BA&AP. Seesu ine Co. ion Gas Co. See PG &C Co. 

SR ANP late l g5s 1A HS) .cceee veeeee/ LOOK Oot.’O7! .. Il..ee0s Metroit City Gas g 5s....192B) I= J\*..c000 seveee! 96 98 7\| 95% 97% 









































OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—FHRRY ¢ MISCHLL’S. 















































Ferry Computes. | # |Ask. || “Miscellaneous. Par.) Bid. | Ask. Miscellaneous. Par.| Bid. |Aek. Miscellaneous. Par.) Bid. |Ask. 
NY4& BRVFérry stk | 5 | 80 || scker Merrall & Con.100|" 99 |10i American Screw......250/f115 |140 mer Graphophone....10/¢ 18 | 123% 
Bonds Ss of 1982 M&*\'g100 [101 || SmAirPowerof NY.100) 68 70 am Soda Foun—Com.100 6 10 Preferred .......++++ s1O}F 1B Jeceeee 
NY& «choken-—si [sg | 60 || Amerte’n Axe & Tool.100) 20 | 31 ist preferred .......100] 42 | 50 anderson (John) Tob.1 11 
let 5a 1049.........J&J #7 | 98 Amer Bank Note Co...50\f 39 41 20 preferred........100 8 15 Automatic Vending...10|t 2%) 4 
NY&8 Brains & | «6 80 || American Beet Sugar....| 40%) 43 Amer Stee! & Wire—See| St’ck |Mx)'t|| Qarney&Sm Car-Com.100} 36 | 80 
Bonds 58 of i M&N,: 90 coos!|  Pr@f@rr@d..... --sscseee| Sidg| 833g merican Surety......50) 190 |19% Preferred .....066+4-100] 87 [recess 
10th & 23d Sta Yerr | 0 #1 || American Brake Co..100/ 111 [117 Amer Tin Piate—S¢e Stoc|k Ex. | List. Bw 1942 ...... sees SHI] 100 |rsecee 
Ist mort 5a 119. Jauijeiod |106%)) Amer. Caramel—Com... 50 6u Preferred—See Stock I) xch. 1.\ist. teran & Hing Br—See Phijl. list. 
Union Ferry—#iock......| 46 | 47 Preferred.........++ sess} 100 |... 4m Typefo'rs—Stock.100) 6524) 54 BOE ODEs dccsecsccansevsesst eaonesieee 
20t Sa 1920. .... WAN OIO8 j10o4 | 4mer Groo—ist pref.100| ...,..|  934|| \mer Sewing Machine..5|t 2 |......|| Blackwell's Durh Tob.25/t 18 | 20 
@ Buyer jays accrued |invere at. | \mer Malting Co—See &t| ock E|x list|| \mer Strawboard....100) 3294) %334// @lise Coropany—Com..50/¢ 56 62 
+ Price per share. | | || Ama Pneumat Tool 00.10) ‘05 | -15 Amer Wringer com...100| 101 (102 Preferred .......0002-50/t 60 | 65 
|) Amer Press Assoe’n..100| 93 [102 sceseressssessscceseet 114 |oeees.4l Bond & Mort Guar...100! 225 |... 
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THE CHRONICLE—BOND P&ICES (5 pages) Paes b. 








ONDS. 


N.Y. 8TOCK EXCHANGE 


Wek EnpiIno FEB. 10. 


Interest 
Period. 


a 
or 
Last Sale. 


Range 
since 
Jan. 1. 








Net Gas Co con lstg Be. 1078 
nv oe 
mi agg beter 


st g 58.1940 





24 Bs wceverceees 
lst Semel g 40. eae .»- 1948 
Retanding g 5e.... Seat + 

te: +19 7 


SCELLANBOUS BON 
} ol trg 48.1948 
AS Sor Cot Oil deb g 8s...1900 
Me Oe elie ist g 00.1015 
ny B Car Co lst 68.1942 
Bow aw let 58.1945 
jah Coal Min. I&R. 

Cites Sta ool « 58.1915 

Non-cum. incomes 5s 1907 
Clearf Bit Coal. SeeNYC&H 
Col C & I ist con g 3s...1900 
by oh Dev Couns 5s. 1909 


off.. * 
Col a Feel Co gen ‘gold @s-1919)1 


Col F & 1 Co gen sf g 58.1943 
Com Cable Co ist g 4s.. yo! 
Registered.... »..-..- 397 
e Bardel C & I. ieePOat 
el&HCan. See RRbonds 
Det M&M Id gr Sie 8 A.tett 
Bret & Toolirgst5s.. - 1926 
Gr Riv Coal & C ist g 68.1919 
Hack Wat Reor Ist g 58.1924 
Hend B Co istsf« #s...1931 
Hoboken L & Ig 5s. ves 1910 
li Steel Co deb 5s..... 1910 
Non-conv deben 5s.. or 
it Co 68... 


: Tega Chear Oa Istg 58 1938 aig 


Knick oa (Chie) Ist g 58.1128 
ad , Gard’n lst g 58.1919 
et T & T lists fg 58.1918 
Registered .........+-. 918 
Mich Pen Car Co Ist at 5s.°42 
Mut Un Tei Co. See Wn Un. 
at StarchMfg Colstgés’ 20 
wpt News 8&0 D 58.1990 
NY4&N J Telgen « 5scy.’20 
WY & Ont Land Ist g 68.1910 
NoWestn Teleg. See West.Un. 
Peoria Wat Co x 4s. 1889-19) 


7 
' 
ar 


aS 
Bree 


on 
oF> aSou 


ae 























Low. High.|No. 
94  Aug’98| . 


112% 112 
122 3 Be at 


113% J’ne’97/ .... 


il4 114 


seeeee seeeeel tere 


t}-sesee seeeeel® 


197% 108% 


111 
1 





101 Mar’vs].... 


106 106 
ios *- ios 


36% Ss7% 


89 88 


10944 Feb’97| .... 


seeeee seeeeels 


100 Feb.’99 
‘|i63"" Nowa] | 
89 Jan.’99). 
103% Nov’93| . 
104 Feb.’98} .... 





22 


22 
-|L10) Jan.’99 
95% Jan.’97| . 


iT” Aug’d?|°.: 
"G0" san00) | 
70 = Apr’97). 


:|107°" May’97] 


80 May’97 


93% 100 
102 J’ly ’97/.... 


98 Dec’98 


10834 Feb.’99) . 


Nov’97/ . 








= 











Low High 
1114118 
130% 1184 


eee eee eeeece 


109 i14 
107"* 10854 


i24”° ia@ 
10984 Nii 
ive too” 
ius” 107"" 


10446 106 

io8* loss 
85% 874 
seeeee *9ai 


8¥ 


se eee seeeee 


100 





21 
110 110 


"O8ig 100" 


ee eee eeeeee 


103 104 











BONDS. 


N. Y.8TOCK EXCHANGE 


WEEK ENDING FEB. 10. 


Period. 


Interest 








Pl —. Coal Ist g 68..1920 
b lst g 6s..°40 
ae L er inane tation & 


ty “be, eovces 


Sun Ck Coal lstgsf 6e.1912 
Tenn Coal T Div ist g 68.1917 
Birm Div 1st con 6s. 1917 


red....... 1875-1 


ste! 900 
=e ie. . » 1884-1900) ML 
Registe - 1884-1900 





++191 
‘el 7s....°04\ 5 
WhLEAP OCS Tet g 55.19 


U. 8. GOV. SROURETIUD. 
U 8 2s registered....Optional 


Us 38s coupon cess ABI 





oo mess red.......+1904 
5s POD ..sserseees 4 


4s reg certe(Cherokee)’ 9? 
rare SECURITIES. 


Alabama—Class A 4 to 5.1906 


BMA]. ..ccecsscvcseccversvece 
Class B 5: 0 
Class C 4 
Currenc: 4s...19 

Dist of Columbi “658.1924 

—_ isiana—New con 48..1914 

Missouri Handi ‘ 

rta Car—Consol 4 






BS. scoverseceee 


191 
So Carolina—4i¢s 20-40.1933 
Tenn—New settiem’t 38.1913 


IMAL]... sccccccverccccecsoves 
Views fund debt 2-3s8.1991 


Aeon eeeeeeerereee 


red... 
6s iieferred DONS......s006 


Trust receipts stamped 


UNLISTED BONDS. 
Ase Coil & Pac 4s tr ctfs.... 


h J Co & West 6s tr ctfs.|. 


B & O pr lien 3s (wi).1925 


lst mort 4s (when iss).1948). 
Co! & South 4s (when issued)|. a 


Comstock Tun inc 4s....1 me 
Ohio & Miss con....... 
Second Ave (NY) Ist 5a * 
Pittsb & West 5s tr an. ‘ 


S 
PRES ek 
' 
S: Poe ez 


= 


o 
ae 
Sz>bi2 





Seeuben. Md 00 BS 


_— 


ces f 





ES 
Beoe: 

' 
ta 


804-05 seecee  cocees 
104 Nov’98| 
seesee seeees! 
128 Feb 


sees 


0746 ‘oe | ‘él 
95 
3634 38x | ai! 


seeeee seeeee! cone 


J 
St ay Sy a Sg Sat St = = 


eG Ga en 2s © Cee ony 





















see seventh pa ” » 


.) 
9 
+|| 10636 107 
tine 
11 ais 1 


99 Feb.’90) . 
107 Feb.’99} 
107 107 54 
112% 11244! 
112% 118 | 17 
128% Feb.’99} 
188) 128%) 
11 1 % 


1 | 
111% 112°| 25 


eeeeee 





10936 Jan."28) .... 


57% Oct. 


meer see 





: ‘siz 115i¢ 
codes cokes 
eeeeee ceoeecee 








3 
4 ng 1 iN 
111% 118 


} ! 
108% nov ee eee 

105 Aug’98] :...)| 

i108 














12 
12 


< 











seeeee soeeet 
tee a "8 . 


8° yan 08) 2. 








Nop price Friday; these are latest vid and asked this week. f Bonds due July * Bonds due May. § Bonds due “April. i Bonds due January sie -e are option sales 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—BANKS & MISCELI’S 





Miscellaneous. Par, Bid. | Ask 
Carter-Crume—Pref. .100! 55 
Celluloid Co...........100; 85 





Cent America Tr’nsit.100 
ag Lionas mon vee-~Coms. 228 


ccecccceck® 
p Ay eh ey 80 
‘Grain Bi—Inc.. = 
Mfg Co.100 825 
1st pref.100; v8 
seeeess100) 98 
Stock Ex | lis 
End Thr’d.100| 75 
cocceccreceel OO} 118 
4s—See Sto 
(wh iss)...| 20 


issued). ...| 57 
44% (wheu iss’d).| 100% 
Car luo} 40 









100 












Co...100 


--100) 250 

- 50\¢ 70 

5s.| 99 
eoerseelO seeee 


cote caanee 
Hoboken 
5s 


Fee eseneseees 





6s. 
International’ Puip 100) 


Internat Silver—-See Sik. | Exch. 
4 do pref.| 84 
do bouds.|§106 


fron teambos eee ed 00} 


6s 1001.............J0ad} 50. 
John B Stetson—Cou. 100) 45 
Preferred........... 100] 105 


J pa — & Burnham. |! 00) 


+100) 25 
Knickerb': Toa(Chie)—See St Ex 
o7 


Knickerb Ice— Bonde & 58 


Lawyers’ Surety... sm 100 








5 
seesee100) 50 
& Ref. _ t 22 







24 

Geran a3 

& 100] 43° 
~.100| 148 


Wiem..100) ...66. 

100 

Trans.50\t 3844 
Stock |K 








aa Rees. . -| 100 








& 





+0100 
&8 


Ys 
Co......50 
100 


eeserrecee 


& Wilcox. .25 
we hew pref.......100 
4 Ivania 


Phi 

Set 1917. ae OE 
Wa 5 

— & Wil Steamboai. 50 


umatic Gun Car’ge.10 
Pratt & Whitn—Com..100 
Preferred 


seeeereeee 


rr Steel Car 
referred. 

ween « Gambie....100 
ferred ..... 00 

R.L Perkins Horse sh.100 














Prefe 
Rubber Goods M 
+ py 
; pasos & Erw 

y Car 
f iohwarsohild & Sulzb.100 


Semet-Solvay deb 5s.. 
Simmons H'raw-Com.100 





2d 5s 1926..........J0aJ 
Stillw-Bierce & Sm-V.1 
Bwift & CO....ce00++.-100) 


Fees eeeeereeeee 


lst 6s... 
Susq Coal 6s 1911.. 


00 





« S&S 





Miscellaneous, Par.) Bid |Ask — 
Lawyers’ Title Ins....100) 146 |162 
Silk Mills.....100) 60 | 75 
seoae coos 0} 85 |100 
Lorillard (P)—Pref...100) 116 |117 
iq G—Stocic 100 coccce] §& 
1919. ..000.-M&N| *...0. 
B...ccccceccccesdO evecee 
& Miners’ 8 8.. 
Rub-Co: 





5 | 6 
+ 66 | 70% 
is] 8 
49 | 45 
56%4| 56% 
82%] 83 
B00 |.see0e 
SOD Vases 
6 
29%| 31 
8134] 55 
r ay Heel 
SED" lecsnes 
40 |'4 
101 |103 
128 |185 





















Miscelinneous, Par.) Bid. 
Term Wareh—Btook..100 adéccay Bae' 


BAG Oh. ccovccccccccoescccel cocces 


pDodenture és... ececssecce| covcee 
64 


exas & Pacific Coal.i00 





Miscellaneous. Par.| Bid 





ei 6s 1908....., - i 8107% 
Title Guar & Trust ..100/) $15 
Trenton Pott—Com..100] 16 

Preferred ...........100 60 


Un Vg oneal pret. aes 106 


cocccscol 


re: 
lass—Common. 100 
erred ........+++100 
U. 8. Otl—See Boston list. 
oo0ee100/ 
ar...100, 188 


























Ask. 
106 
seeeee 


76 


100 
192 




















Am Exch.... 











ABUOT .....000 
Astor Place* 





Bowery”*..... 














Broadway.... 

















Butch’s&Dr.. . 


#1920 [2.05%° 





it. sseee-++/ 2500 |....4 


Now York.. ie 





PO .020000{8BO frcccee Republic .... 
— Ave?®../2750 |..... Eaverssder,../1 





Franklin. ....|..eseslessess 
Gallatin ..... 800 }......//3) 
Gansevoort*.|....../100 
Garti 11 





eeeee 








13 
|| Hudson Riv*|310 
| Imp & Trad.|460 
|| Irving .......j150 
Leather Mfr.|175 eosees|| Brookiyn* ... 
|| Liberty....../150 |......//8th Ward’... 
| Lianeolu....../750 |...06- as Ave’... 






Manhattan* ./220 |.... 














First (Gt isij|....-«1......|IBeoonad os. 
Fourth ......,170 |......|/Beventh...... 
Léth Street*.|......|165 "|/shoe & Le'th 





Yorkville’. 


BR'KLYN. 
|| Bedford* .. 
Broadway* 





Market & Ful/220 |...... Fulton’... 
Mechanics’..|170 |..... ||Ger Amer* 
Mech & Tra* 102 |,....,!/Hamilton*. 








° Banks marked with a asteriak (*) are ‘Stat 8 9 banks. 
@ Purchaser also pays accrued interest. 


+++ee||Mechanics*.. 
seeeee|| Mech & Tra* 
cece Pane ocesee 
125 ||Nat Cit 


hy 





ty.. 
North Bide. 1 
seccee People’s* .. 





Real Est Tr’t 
state Trust.. 
|| nion Trust. 
U8 Mtg &Tr. 
}Lmit. States... 
Rie noe 
| BR KLYN. 
|| Brookign Tr. 


| 








i 
iit 4 | " ranklin eee 


Hawilton.. 

|| Kings Co, 
mie Is tu. & “Tr 
‘|| anataet re 
|Nassau ...,.- 
hh wople’s. 


. Scherm'rh'n’ 

17th Ward*. 

|Sprague ..... 
ard*../1 


Continental . 
«+eee|/Consolidat’d. 
Farm 


r 

Fifth Ave Tr 
Guaranty Tr/4 
. | Kuick'rb’ok’r 
teeeee| Manhattan .. 
e]ee Mercantile .. 
«seees|| Metropolitan 
sosfecooeeli VN ¥ LI & Tr 
csoseel IN ¥ Seo & Tr}430 
seecee|| North Amer, 


Produce Ex. |2 








Trow Director. ee 100} 45 Vestingh Air Brake...50 167 
Union Switch & Signal.50/t 31 Villimantic Linen Co..25 cesses 
Preferred .........++.50/t.. orth't’n P’mp-Com.100 42 

Union Typewr—Com.100}] 231 Prefe PRP 105 
Banks. | Bid. | Ask. Ask. Banks. Ask. 

N. Y. CITY. ++eeee|| Kings Co*.... 110 
America*.... +osee.||/Manufact’rs ooeeee 











t Price per share. 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. 








tc" Share Prices—Not Per Centum Prices, 









Wednesday} eee 
Feb, 8. eb. 





ACTIVE STOCKS. of the | Range of Sales in 1899. 
{| Indicates unlisted. eek. 


Liat 





Shares| Lowest. 















nw 
eo4 


289-16 BHig| 29% 2014 c 
1456] 1436 15% 154 15% 1050 15% 








948” 246 nl iin 216° 
87% 83 | 88 48 
Tring vise] Pring 138" 
138 133i] 1 3354 1965 
1414 143 las 14254) | 
ids” iss) ii seul 
a3 388] 35H 388) “Ys 
60 $0 o” 60 au 
Rte! 1 t 146 Gs 
*94%q 95 *se8 : 
“ite “aa 7. 

5 

7 Fe 
95 OB [P.cccoe 95 

53 


10 5-16 1056) :0 11 


45 45% 
Ban, Sarl Sat Si4| 8 
os” 93] O38” 98 


825 330 | 885 330 


seesee ceoses| 39 39 
61g) 61K Le 








44| Lamson Store Se: 
Lehigh Coal & Navy _—.: 


ilroad Stocks. | 


Ra 
case seseee| Balt.City Pas. man cete. Oe. (Balt. ) ccce 9B 
34 403 ~~ Sey . 95 


Baltimore Consolida’ 





Dili seesse 
Chic. Burl. & uincy. 


Chic. Junc. & Un. Stock te 


Preferred . 


+100 ° 
«++|Chic, Milwaukee & St. Paui. "(Phila «. see --+100 1,100/ 120% Jan. 
Choctaw > aN & Guif . 


6,870) 2v% Jan. 3 
Preferr ecoecceoee coos 50 2,146) 48% Jan. 14 
Consol. Teaatiens ‘Of N. 4... ~ +100) 4,498) 57s Jan. 3 
Ang nas PECL... .ccercccece .-( Boston)... 32100 1,252)107 Jan. 3 
Ga. Southern & Fiorida.... ° hess vs “100 “| 37 Feb. 
ist preferred........ 8} 93\¢ Jan. 12 
2d preferred... 143) 43) Jan. 11 
Lehigh Valley... .cccccccccee at bila) | on 4,489) 234 Jan. 1” 
Mexican Central........ cocce( 1,109) S%Jan. 7 
Northern Central.. | 53; 90 Jan. 21 
“—— Pacitic mila.) v++4100} 5,30.) 42% Jan. 7 
one 3.100! 300) 74% Jan. 6 
ola — eoces (Boston)....100) 15/198 Jan. 4 
Oregon Short Line. -100 0| 42 Feb. & 
‘4|Pennsylvania....... (Phila.).... 50) 5,208) 61 Jan. 3 
Philadelphia Tractio seoe 50) 1,203) O94 on §$ 
ing Company.. sed «++» 50) 8,830/10 5-16Feb. 8 
lst preferred.... nt 50) 17,464/25 13-16Jan.7 
2d preferred.. ” 50 9402/13 7-14 Jan. 6 
Union Pacific.... +e(Boston)....100) 4,339) 415 Jan. 7 
Preferred ........ 00; 4,400) 73 Jan. 6 
Union Traction... oe Phila.).... 50) $8,467) 315¢ Jan. 7 
West End a... cecccccel iton).... 50 119| 90 Jan. 3 
Miscelianeous Stocks. 
American Bell by neal - (Boston). -<Re 83,72)'/273 Jan. 
American Sugar Refining ++100) 41,301/1 -33¢ Jan. 
PROLETORT..cccccccceccccee “100 555) 11046 Jan. 1 
Boston & Montana... - sees 25) 3,717/262 Jan. 
Butte & Boston .... 3,583| 74 Jan. 


Consolidated Gas..........+ 

Dominion Coal .. ....0++++00( 

Electric Storage Battery 7.. 
rred f.. 


Prefe 


Marsden Compan 
New England "Telephone. 


Oid Dominion Co 


P} 
Pa. Mfg. Light & ee wert. 


United Gas Improvement t.. 

















‘++ (Balt.) i100] 804] 67 Feb. 
J 





jton)....100) 2,98°) 33 an. 
(Phila.)....100) 26,504) 543 Jan. 1 
be 0} 21,203) 645¢ Jan. 


eee lO 
Boston)....100 
yen ++e-100 
ys coos 85 
ape) .... 50) 2,480] 3944 Jan. 
° '-(Bogton) .. 
195 
2 (Phila.):: eee 38 25,183] ~3 Jao. 
0%4| United States Oil....... .eeee(Boston).... 7 5,830) 34 Jan. 


Welsbach Light 1.........++. (Phila. 
44| West End Land es Sate” oo CBagFER).... 25 400) 1% Jan. 








a 
KO@e &e&ocewrws 
oe ww 
@ 
a 


ot 
_ 
o 
2 
e 
~ 





- eeee 25 
25 


o 
= 
a 
ey 
~~ 
= 

& 
~ 
e 
o 
~ 


pe 55e) 374 Jan. 


— 
SPOT OUSCHRBWHOOIOEROCHHOEWSHS 












































zy 
Fe 


i 


i 
Zz 

fs 

s 


I] 
at 
28 





ie 
es 
i 
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a 


E 





















44 O44 4436 4474 Westingh. Electric & Mf, eoee 50) 1,340] 89° Jan. 
63 6S 1°. .cccs o Preferred.. eee 5 55) 68 Jan. 
made. a 618 11 1-16 b107-186 1013-16 c20 15-16 30 7-16 
Motive. STOCKS STOCKS BONDS | Bid.) Ask. || BONDS Bid. | Ask. BONDS 
MISC. BLL.—Conciuded. on eta anes Baltimeore—Conciu’d. 
At Tops Sie. Bost) 100 Int ButH &8M 10 OSE Cosnte. 20 AO 106 |....++|| West N C con 68.1914 J&J 
ase lotte Bal Marsden brett (Phil) 100 ncoome 65.......++.1920) ......| 15 West VaC&Pistég.’11J&J 
&0 ay et Bost) 100 Rutland “ist eo. | M&N/§105 |107 WilCol& Aug 68.1910 J&D 
Bao & Maine pf.(Bost)10¢ rris Canal...( Phii) 100 cocees|| 90 Si F&A/Z100 |101 il & Weld 5s..1985 J&J 
Boston & 5 ln “ie coccces 100 = ite Baa 203 MEN 105 | ..coee 
Cipawtese.....-(P Ra) 50 Osceola Mini ng( Bost) 25 966 | 43GB wn ccceveee M&S/@.....+|.++++-|| Bonds— Philadelphia 
Ist 50 Palmetto Co....(Phil) 25 | Gold 4s.+++« 1818 MEN/@...00+|+s0000|| Atl City lst 58 o. 3° &N 
Opps) Mass. Parrott Sil&Cop(Bost) 10 99%6/| 45 .ccescvseesel917 F&AI....+.|.0004]] Catawissa M 7s. 900 F&A 
Onn iis" (Re Ponnsyl Steeit.’ 100 rs. || Bonds—Baltt Cheek Can aida "1843 6 
Ohio... Pennsy! Steel coeee onds—Baltimore, oc prior lien 6s 
Chic & W Mich. Pref’... 00 SIEII]| ath@ Ch Ist 78.1907 Jad General 58....1919 J 
COit’s Bt of IndsT Phit'delphia ¢ GScwost)” = — AtlG-Light1st5s1917J4&D Cit’s’St Ry(Ind)con 5s.’33 
City & Suburb.. Pull . 160 |141 || Balt Beit 1st 5s.1990M&N Colum 8t Ry 1st con 5s.’32 
& Pass uincy Mining « 198 itCPasist 5s.1911M&N Colum O Crosst 1st 5s..’33 ‘|. 
Riv: quincy, Button wee 10 | — ~ ne I pong M& Con Trac of N J 1st 5s..'33/) 110% 
Flint & Pere Santa Ysabel G s 5 | ange 33¢8.19303 &J pee B Bk ist 7s.’05 F&A 
Pref. Tamarack Min. “ 25 BalteOnio ~ g- i. See t 
"rman | mat 4.§ ms a socvel on 5 g. 
Geston M Ww 1 |. Stat Isl 24 5 g.1926 J&J Elec& p’s 
Pret. Welsvach: Soni cPhuy 190 e | Receivers certif 68.J&D Bima Wilm ist PMY J&I 
Gunt&BroadT “ 50) 12 |......|| Pref ]....... coee Do land Constr nceome 5s... A&O 
Pret. Westm’rel oe 8 eee Do Pittsb Fi by - ate Ba Til Gas-L ist g 58.1098 
KC Ft Wolverine ~ a ed 7 phoowined ayy A TY Hestonv M & F con 5s.’24 
Pret. Wollasto' socees 8 
—_ pe oy A oe fiet Ler 
Bonds— Boston. st 66 tunn 
Am Bei) Tel 48..1908 J&J 103%)|| Bal Trac 1st Se. 1920M AN K C P & G 1st 5s..’23 A&O 


Asee Temes. Sie 
ustment g 4s..1995 
Ba 8d is 7s.’02-07 M&N 
Boston Term’! 3}¢s..1947 
Bos Un Gas Ist 58.’389 J&J 
M 5s.......1939 J&J 
Bur& Mo Riv ex’ pt 68.J&) 
Non-exempt 68.’18 J&J 
lain 4s.......1910 J&J 

N 1st 5s.’2 





Ch Bur & Q 48.1922 F&A 
ofome Div 4s. i910 A&O 
Gh No M guds.'S1 MEN 


100% || Ext & Imp 6s.1901M 
83}4|| No BaltDiv 58.1942 


eee 
a 








& 
Fr mkAM Vist 68°33 end 


KCM&B Ist 4s..’34 M&S 
Income 5s... 
KC& MR &B 58.29 A&O 





48 Beccecsssses 
1st con ie’ jg non-cum 
New tug’ 1000 00'A 09 A&O 
ew ‘ele 6s.” 
sscceeseeesl 90. A&O 
N Y&N Beng 1 let 79,055 


Vat mort 
























































&S 
D 





Cony’ rtible 581906. 














Cent — 4s 8; ‘80 M&S 
Cen' 


seees|| City&Sub lst 58.1922J&D 
Col&Grnv1st5-6.1917J&J 
Consol Gas 6s8.. rey bros : 


5s... D 
fa &Aialstpt5s194 SAS D 


CapeF & YsrA6g.1916J&D 
93 1st 6s ser B.. '916 tr rec 
1st 6s ser C..1916 tr rec 


6s...1912 J&J 
+++-1932 MAN 












jeorgiaP 1 st5-6s 1922J, 












G 
¢ aCar&N 1st5s g.1929. 
G 

















stgu 
seeees|| Mac&N ist 44¢8.1990M 















socccccccceeA 


Un Trac 58.1997 














Ist 5s... 
N roigt oy 4348. 10a8A80 
os gola 1900 .... AS 


2 
Ohio&M1st78D1905M4&N 
tts&Con 1st 7s 18983 &J 
i 








&J 
sense es TONM THT 





352 


























Lehigh Nav 4}¢s..’14 1 
a 


— wesesesl Old 




















Consol Ba 1988 wep 
Annaity 68.....++03&D 
Newark Pass con 58.1930 
NY Ph&Nor1st6s.’23 J&J 
No Penn ist 4s..’36 MAN 
1908 J&J 





Penn gen 
aes = > . 


1919 

Sonat Tr sis g."18 Je 
Pa & N Y Can 7s..’06 JAD 

Cons 5s....+.1989 A&O 

Cons 4s......1939 A&O 
Penn Steel 1st5s.'17 MAN 
People’s Tr tr certs 4s.’43 
Perkiom Ist ser5s.’18 










































14 athe *Price incindes overdue! coupo 


























4 
& 
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mar er 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS IADE TO THE Come rROLLER DEC. 1, 1898. 





" MC pusive. 
32 Loans @ uis- | Gola anu Gola Silver 
3 : K 
-= | Oapital. | Surplus. counts. (Incl’ O.H. Silver. | treasu "ep" 
1898. $ Individuat.| Other. ‘y it dap 























EJ $ By 
262,579 21. 1 0 | 1 281 
p 40,71 
3 N.Hampshire. 300. 5 1 ’ 
8,772 3,41 
2,263,564 3,5 
95 75 
2,027, 846,650 
742,876| 2,344,300] 
“4 Bar 
Brooklyn. : 54Y. 330,750 
| ts 3,068,34 ie. 812 
1,925,4 


3 104 
New J . 7 i 603,814 i197 
410,550 293,537 1,3.6,4 


386,370 








a an Sie. ‘ __ 386,370 
| Total Div 8,591,410 
a 
as 1,1 
101,041] ‘1 
SW. tor 48:9 
3 Dest, Cal Col., 42,000 e 
| West Virginia. 1 
. Total Div __ 87,273,327 
{ North 6,344, Lau 
th 4,472,31 


ccese + 





Houston ...... 
$ Texas, other.. 7 57 A 
Arkansas ..... 1 26,701 


iene 49 
L Total Div.No.4 7 4 

6¥0,361 
154,863) 257,450 
627,765 prey | 


17,214,641 "$1,385 
21 103 ly 





157 1 
241,068, 193,2 
92,908 : 


L 


2,00¥,893 
31,500,054 
20,452,505 
17,542,807! 


1 


14,005,569 
4,285,073 


— Western ———. — West. Mliddle— 


Pw gre 


{ Total Div.No. 


{ Aris. & N.Mex. 

g Colorado... . 

3m + ear esccecccs 

B Oxla'n & LT. 
« Utah 
Wyoming ccesl: Sena Oba | od ces 
Alaska ...... . SR COO Or ks ot a, ee 
Total Div ~~40,345.040 






























































































































































F Z 33/é 

mar : } Hdl He 
a 5 Z a 8/4 [aa 3 5 | a = xl 
Resources. | Mil’s| Mil's| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mi Mu’s Mi| Mtl’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mi, | Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mu’ns .| Mil’ns.| Mi’ns. 
Loans...,... |174°|493 |11°3) 7°2}100°4/47°8/)33°3/10°0) 1°3/ 13°64 2°6) 6 9/:23°4|30'8| 106°8| 14°6/ 19-1) 3-3/2 4-2/33°7/:21°0) 13's) 15°1/ 1,203) 1,034)2,237 
Bds forcire.| 7°} 20 6; °4) #98) S°7] 29) 21°0) “1; «°] *2) VO} gO; 1-7] Aw 24) | «'8) 4 6} 3°} 38} 22) 66) 173] 239 
Oth.U.8.bds} 4°} 497) ‘2) “4| #48) 19) 27) 10) 11 4 1%} 43 8} 13%4 9} 10) -4] 2°O) 2%) =6°8} 25) 25 81 44) 125 
Stks,bds.&c.| 8.) 56°) 2°4) 8) 14°0) 4°65) 2°83) 8]... 20) ...) 22) 54] °9) Lod) °5) 2°7] 3] 24) BO} 23) 7) Be) 121) 135); 250 
Duefr.bands| 66°} 46°} 2°7| 60) 3u-s/11°3} 79) 3°09) -2) B°o}2-9) 3°1)11°5)11°7] 43-0) 35°27] 8°8/1°2/111/123) 95) 32) 41) 307) 303) 610 
Realestate.| 3°} 177} °7/ °4| 46) 37] ‘2°6) 2°2) -1) ‘8) -3) 4-2] 7] «°7]) «25] 64] 2] 3} 20] Be] 6) A 5| 43 67; 110 
G.coin &ctfs} 15°}137:| 1°2| | 2:22) Be] 20) 1°6)...) 22) -4) *o] 2B) 20) Veta) 2:4) VO; 1) V4) Bi) 21) 11) ya) V9 62) 281 
SilLooin&ctfs} 2] G| 7} 1] 4°68} 26) 14) 6) a) *7) 8) 2] 8} a} Bt) 8) *R]2 4] 20) 1%) 6 1 26 21 47 
L.tend notes} 6] 33°} 1%) °4) 26) Bz) 1°3) -7] “1] °8) 6] «°6) ara] 28] 293) 7] ATL] 8) 2 V7) 2a) 7 so 38) 118 
U.s.ctts.dep.| 1.) 7 ... | ....| 46] --.-] 2°] 2...) “2... 8 Psa age 4 Ge | ee Ba 17 aa BO) 200s. 18 
Nat.bknotes|) 1/ 1} ‘1 i | 1 3) , aa 3 3 a 63 7 15} 22 
Cl’r’gH.exch| 14°}135°| 22) ‘1; 13°3) 2°9) 34) 8) ‘yy 21°5)... 1; °3 4 e163 5] *1) Ll 1° v 9 +} 189 6) 195 
Oth. res’ces.| 3/ 9 3) ....| B38) 2°2/ 8) =) ct} oa] 2 3) 21 3 7) oe Rh 6) 62 3] 83] «68 29 53 
Totals .....|304'| 1009'|/:23°4/16 9'203°0/87% |@3°8/'21°7| 2°2/'24'9/6'°5| 1 6'6/57°7/51°¢ 219°5 5 ia 7 33 6/6°6/43°5|66 ‘|38°5/) 27°1/3:2°0/2,383/1,930/4,.313 

Liabilities. 

Capital....... 50} 49: 1°4) 1°6) 19°7/11°5)13°2} 278) *5|) 2°3)1°2) 28) 7°77) O97) 18° s: 3 ‘ 30) 8} 83) S4) 27) 44) 60} 229) 391) 620 
Gurplus fund) 14'| 43°) ‘2°3| 1°4) 14°5) 1) 5°28} 22) 2} 24) “#) | 6-6) 28) 22 6} 2] az] a7] 7] 4] 23) 117] 130) 247 
Undi. profits! 5 | 19] ‘Et 2} ze] Bt] 2:3) 4] ca] 4] tay] a p- 2] 1] 22] 8} “4 2 5 40 54; 04 
Circulation..: 6: 17°; ‘| ‘>| 3] 5°0] 26! 8] 1] 5) °2) 2:8) 43) aes] 2°2) 21) 67] 3} 4) Bat 8) 8} OD 56| 151] 207 
Dueto dep’rs 152°j519°)}17°9) 66) 021°9/47°2/32°2/15°7) 6) 15°S/3°2) 6°6)25°5) 286) 940/116 227-2 :3|'231°0/36'2| 16°2/ 12 3)16°4/1,214/1,105/2,319 
Due to banks 76/3 17° 2} 68) 37°8)12%) Oo 8| “4 29/12 4°6/15'5| Su) 93°9) OS) G4/28/12°3/256)17 7) 89) G1) 707 sS/ 795 
Other liab‘s. ya yes ee es | eee dere 6) ca ey Ss ee ; | bait oath Sh EE Ged beed. 20 11 31 
—Totale.. ...'304:! 10091234116 9 203 ONT /GB Hh22 Ther! 4° 5 16 6157 TT SIS. 6 7/34 6 G5) 42 5166 3148 5127-1 SS" |2.48311.930!4,313 
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Zune Lates = 
stment ROADS. t Gross Harnings. Jan. 1 to Latest Date. 
AND Weekor Mo| 1898-9. | 1897 
Railroad ' f | . 8. | 1898-9. | 1897-8. 
TI orth’n. s 8 
Untelligence., —_—| Hsterect ter i|wesin st) 74800) $3300 shoo! a8 
Bi lowe Central...|1stwk ren'| go°501| Sstaosl sec 4.997 isi270 
RAILROAD EARNINGS. trom mallway.;\January...| 4 0%7| Sade) 4.087 167,585 
The foll Kanaw’aé& Mion ary...| 981663| 30637| 359 3,49 
‘ollowing table shows th K.C.F.8c0 4thwkJan. 13,9 12'468 9.017 304,492 
STEAM railroad e gross earnings of every | K.0.M .|4thwkJan.| 111,549] 101, 42,457 
wil bs cbthined. "The fact too cilamas of Ageres’ avery | Fen apr gmmnsen| ore oha7) 9832) 9k4g5 
wo Ghluiens of & Kan. Ci anuary...| 26,912 t 131,882 
gross earnings for the of figures give the Pits & Om. |4thwkJan. 6, 30,908) = 26,942 . 
eres earning forthe Iatat week or month and the ast two | Enact. rin 73083] (278) BLA) 23.809 
inaluding ae 1 to and Reokai Went athwkJen.| 16.033 12,366) 47,620) oe 
urns of the street railwa est../4thwkJau.| 93, : 32.79 . 
8 are Lehigh & Hud..!7; au. 3,860) 84,90 36,000 
arately on a equent page y brought together sep- Lehi nlgh Val. RE zennery. + 43,460 ' 28.077 374,180) 375,737 
al Co .| December. |1,770, ,539,113/19,994.4.0 
oii Latest Gross Earnings. aye Lox’ gtondtaat. Decoenet. Teas) ieee aie eke 17; Steet 
Roa a : Latest Date, a. 4 Jannary...| 233,272 arty Pay 04078 
o| 1898-9. | 1897-8. | 1898-9. | 1897 Lo 8. 8ystem.|January...| 239,608 37.491] 233,272) 237:49 
a woe [mre | Sikes ar eerie | “Ste ra tea Bt 
.(N + antl. wkJan. x ’ y 
Ala. Gt. South... renee 13,690; 14,372, 192 780) 184 636 tout. Pte L..|¢thwkJan. i¢ ay Ar 306) 116,487 io 
Mi 4thwkJan.| 52.655| 49,158) 155,568) 184.636 | Maton'@ Bird. [fem eteatt ghidaz , At270! | 85,08 
Ala. N. 0. Tex. &|Pac. Junc.| 61,087| 57,837, 776,092) 623'9: © | Sectettene... ee 5 908] 1,896,150, 1,807,683 
IaN.O.Tex.&/Pac. Jane.) | 092, 923 | Maniatique ---..Jauuary... "879 ses 5322| ” 5's94 
Ala. & Vicksb.\January...| 69. 1] 133,738, 129,901 133,733 | Mexican! Jent.-/4thwkJan.| 376,515 963'3 0 6.879 10'640 
Als, & Vicks |Janvary...|  69.869| 73 925, «9,869 32.798 | Moon Cent.-|4thwkJan.| 379.515) 363,368) 1.223.790 1,010:840 
Allegheny Val. Dooomber:| 227°140| 298" 354) 2088! 9 502° 1988 | oe Mertaere. lon eane: Teeisi| iatassl seetatol = 757,418 
Ape. Mdina To: Be: gages? 2,553,135 | Hostoan 80... Wedan.21 $8,038 39,036] 54.377 537.177 
iand.-"|November.|, 18,140], 18.280|__ 112'800|_ 108:799 | Miuneap cat i+ wk Jan. : 
Atlanta & Char November. 8.886.773 8,609109 39 rate 108.799 | MBEP RS.SEM [pee eoe| 95 ie pe ST, eiest) 
sgeeihe Gas seu) ey) TaRasy MOREE M238 8 | Maura esi athena cee] any, Moodll Made 
=F. a n. Od‘ 
See ine 3.0 November, 158:125) 54.064, 531, any fe 363 Mo. Pao.&LronM dthwkJan.| 335,909 327.949] 1,007,029) 1, 59.985 
Atlan & Danv..|dthwk jan. 91,136 174.414 _ entral Br’oh-/4thwkJan. " 25,000 2,120,551) 2,098,419 
ween EN wesilNovewbr.| 189701 19°06 43,908, “43,661 | Mobile & Birm.- dthwkJan.| 789,000] 760,00: | 2,21 948) 2,h0s'eer 
Balt. & Ohio....|December.|2,4 970, 19,4(6| 136 2a 160; 064 Mobile & Ohio. ees: --| oe5 0 23,083| -' n4°5a0 2,205,681 
shir wna: rbuee nt cig ade gg na; | Renae ene | HEN afta) et) tat 
Bir. Bir. & Atlantic. January. | 3.38 7| 4,09 *36'613 38! gar NevadaGentral. Descmber:| S49°720| a5s'a70] sage’ 475) 1, 2108 
Braunsw’k& November.) 5 039) 1.980 2,039 $20 | Ne ¥. 0. & mitral. /October. .. 3,239 rig thy 5,934,206) 5,460,929 
Bull och. Pi 4thwkJan. | oy aeo| on'aee 5671022) 529,236 | N. ¥-Ont. & W.. Sannary...|8,685,090|3,407,306) 3,¢35,050 
But-Rooh.£PivsthwkJan.| 97,100 91,356] 290,777) 529.238 | NY's -Teevnden:| tos O21 Seisusl gost e7 3,407,806 
Buttaio& Susq. |Decomber-| 62°780| 55.183 292.510) ,199 | N. ¥-Susq. & W.|December | 221,472 988-205], 305.177| | 287.787 
Bur.0. Rap.& N.4thwkJan.. | sean! aelee 683,629, 624,399 | North’n yt ray hed 226,645 187,776 arte Pt 2,207,613 
Ser Midiand .. athwkJan.| 558.0 0) 472,00) 1,364:000| 1,672,372 Northngentral a Ms “Tease 
Oent.ofGeo sia.\4thwkJan.| 1 5.889, 5.485) ° 59.978) | 54.5; 2 | North’n Pacitio.\brccnner: 613:640| 536:440] 6,661,003 52,08 
aieettiinweas| | 504.073| 522,608 | Ohio River O.\dtuwkian,| S48417| Sioi83| Lellaes 6,732,703 
OS a 1339978 19,573:998 | Onto Southern. 4thwkJan.| 18,840) 1 163} 1, ei, 894! 1,526,520 
&8av November. | &e 0,671 1,399,595/14,6 677,517 13.031.6 Oreg EIL&Nav. January... 73. 58 ee 072 7147 
Ohae’n & W.Car.|Novem)’r. | 44,347 40, "960 607, Bi7118.0e)) 53 | Oreg-RB.&Nev-l4chwk fan. asaeeTl inven 73253]  o2'sa8 
ra, Bo..|2d wk ey BR 177 | Pac. ‘Coast Oo mber.| 655,509 sei oatl 7ontaes 469.496 
Ghee. # Ohio... |athwkJau,| 304022) 5 Teton] "3,008; “Sada Pasife Mail. eect. $58:437| 349°857 7,025,695] 5,989,607 
Ohio. Bur. & 9.4 | December. |3, 627/202 305,11@ 918,635) 954,353 | | a veniab ee: 404,950} 327 857| 5,263,317| 3,978,171 
Ohic. & East.Ill.listwk Feb.) | 1 02|3,476,547143,163,944'39,890,255 | PeorlaDec.& ~:| December |5,737,004|5,61 976) 4,500,991) 4,179,481 
Ohic. Gt. West’ 4thwkJan.| ones 1900| ' 83,100! 486,988, 439,575 | Petersbur, V.l4thwkJanu.| 22-284) 79804 6,603,612) 64,223,012 
oe a LP: SthwkJau.| 78°787 120:757| 443,783, 309,236 | Phila & Eri ---Septemb'r.| | 46,778 40/510 aoe 79, 
Aa eee ben| eboisl onencrl ataenee 222'331 | Phila. & a. linercmben:| 492°703| aon'adal 4.ton'one 432: 
hie MUS St.P-llotwk Feb.| 630,191), 570,477), 3,580.599) 2,981,774 hila, 4 Read... December.|2,006,79 4/1 ey aaclon tee Lala ase ae 
Chic. Peo.&8t-L.|Jaouary. 1272,914)2,675,108)37, “1SLOLS 33,174,068 | p Tet, both Co's. December. |2/553,947 boos 9B0|si Bad OaT lan cas oa 
Calo. Be 1 F--|Decomber.|1,741,711)1,734,783/20,881 "62/18,058'389 | Phil B. & N- E-\December.| ” 0:7 41/3,972,578/43,043,203143, vase oe6 
GBleBL PM. December.) 947.715) "727,344! 9,590,909) 8,652, 382 | Bitta.0.0.a3t-L. |Decomber. I 
Cate. Ter Te BR athwkian.| 25.206, 23,781 Bre a8! 80,636 | Pitts.Lisb.é W Docomber.|2,292,3301 1,68 947 |e eae S1l1e 108, 721 
Choo. Ok. Gulf: 4thwkJ an. 37.816 adaat 144.825 108155 Pitta. Bos. & 1. Rerwn Reb. $138)" a-202| - “3-138 15,169, ane 
t A ¥ ot 958 90,98 bts. & Wea'n.. eb.| 14,979) 2 P 4,2 
Gin.G-APorte th\January...| 4.478) 4.382) 4.478 969 | Bi n-|athwkJa Bi) ras] 68 
.P. + ; tts. Ol. & Tol. n.| 38,767| 30,888 > 9337 
Kt P.\Jenuary...| 353.681) $32,835) 353,681 $32 | Pitts .|4thwkJan.| 20,929) 20, ses) Maer 
Cley. Ak. & Col./4th ry...| 21,415) 18/649 ai” 332,835 . Pa. & F.lathwkJan ’ 20,347 66,136 hg 
Given. &80.\ttnetion| jase 18.600! = ar’aa?| Ora 8 Total system |atewiyou:| esta?) sovvaa 19.991 t 
Seca Se tictiae| fesse IGN) ee gui ee raort feceiae| ase] Ghats AMA La? 
cone & Beata |January...| 145,093) 147,016) .197| 1,098,573 Petersb.|septemb'r.| 28. 54,487/ “861, "697, 
Gol sidan. -[yatwi Feb.| 25,643) 24.454 145,008, 147-016 aon connie See November. sotes| siass 293,473 296,791 
.V. &Tol.\January...| 2% ’ 135,500| 145,6 Gr’de W wkJan.| 13,588} 11, : 9 
Col. Band’y « y...| 224,011) 211 oa’, 664 st.) istwk F ,618 38.463 
Colusa r ing athwkJan. 19,250 te 7 rt 211,695 Pe Tuso. & H.'y oo... be VA 4 1,700) 273,900 ona 700 
womagt January.../ 1,200} 1,700) | 1,200 68,633 | 8t-Jos.@Gr-L...\4thwkJan.| 31,610 3 866 Y 99 
Camb’ 1 Valley siDecsmner.| 98;358 oxen 13,195 Rt Be enone ao sanuary ---| 26,801 38/183 | 
1 o Gr : ’ . ' y anuary... : ° * 
Sebirce (eccce| "een "heey gree See Seiadeitac gitiic| asBid .elits| softs) ota 
este nooks “Man Pe) Gil Ghat RRA ie ite ae lice ‘ease 
era BB 29°616 eta t4 180,829 Dy Yomwy ee TF bool 190,375| 2,116,128] 2,051,807 
EiginJol.& East pbb RR ey o52'036| | 114'128 | Sav. otros. & Fin. |athwkJan.| _ 24,638 59,824) '876,825 805.660 
Seen enenter.\e yek asset eee tomes! 112611 | Sher-Bhre est.|November. 301 438 Meee squnisel S.lisape 
Sersass epcings peemteer.|*- 788 AB Bla,708.206/82,006°010)88, 187; G11 | epee. 0. &G Newest, 18°328| 9.799] °'36,500| © 1;181 
4 ’ 906 ovemb » 31, 1 
pacepicrs fai nat ie Rise Sccees| xen teen Gece] Sates 
Fae weweaie Soveuwer) S7ta 7Ggg4) | Seats) | soe | Meaar ean eae Race Be MEBs PO 
Fiat & P.Marq aot :718| 727,162! 6,055.470| 6,005,983 ETRY PRpe iprieany HPyepis pores 
Fiacent&Penlatnwasen.| 04859] 5447 6.058.470) 6,005,083 | Lommonaraer Novombyr. 1osei2| “e2re6| 1120.487| “790/681 
&Den.C. rr * 47 ovemb’r ° 5 
4 Ss eS er seeaes| at ae ae dl 
-|January.. "70 d 42°69 38.7 Atl. Prop’ |Hovemb’r.| 190.92 108.4¢ "200 
BR..... , 703 664 +44 p’tes.0| November.| 1,519 :467| 1,546,131| 1,301,271 
Ala.. me ae 42,229 45,457 130, fa 144 bo oo me of Cal. Novemb'r. pair7is Metts oye? Sear 
Ga. Oar’la & No. |November. 28:163| 34.723) 103,204, 108.6: . Bo. Pac. otAriz.|Novemb’r.| '279/653| "235, of Sia Sel lt itedcass 
Ges.80. Fla. danaay. | 75203, Sees 795:736| 806,322 Ho.Pac.ofN-M.\Novemb'r.| | 146,681 235.2 8| 2,840,403) 2,306.8 
Gritap. Sind. (athwiian.| $0:783| 42'020 95.736! 806.322 | Finite of all,j| December. g,a80.625/3,908,106| ne t?ea0| 205,802 
BPW laren) SO78e) 44.090 1yaaoa| 1580743 erat den! ee Bae oopla ot 331 158,043,701 |90,890,141 
Eraverse os. Das ae Mi ct | i 36,338 32'537 StonyCl. & Pet YE ln 675,084| 597,14 |" o2 3625 10'332,680 
" -|4thwkJan. : : 3,332 3°137 | Texas Ce mber 1,259] 1,102) 1852,630 
Tot alllines |2 2,634) 2,687 ‘ , ntral.. 3d wk J or ot 
cgbeeihreiieeise| Sate] Sees] abel Meta Ramet: these) aff) ada iil i 
. « id 
ueeGr'er |tateesan, °a0cas0| aa'gee| “guts, “ostas | Bole @ Woot, thwtsan sors gisg Shaae ab ass 
Great North’p— an.| 19,554) 17,203} 50,944 ey re Weetldthwnyen| g7oag| 38. 1998, 160, 691 162,731 
Bt. F. M. & M./January...|1,221.297|1,087,784 1084 | Tnion Pas. Bik. December. Zo:148| 4s861| 153,278 _ 146597 
bes onurr snaaraeraed Manag sagiaet| Reeamee uric | gt oti ig el ng fas 
ee 173,683 ash......... , ‘ ° ’ 
e@upmniar 0 ee ogg 1,579, Ooe ol in 388 1 myea 1 173,683 | W.Jersey &S8ea’e December tet rt 200.22)) 11ers 8; a1'752 
utr ccheage cca: “Sats| “P0s] | ohne Basie | Ramersiemmi| HA HR REREE a 
&Wil mber. 41 t 61, 52,416 f evember| 29,801| 31.644) 353; ett 
Oen|Novemb’r.| 444. 44 3,309 54,507 54,649 est. N y. ry tebe 5 65.636, 50,234 330,282! 380.371 
Zex-Con| Sovembr-| ab7a tea] 'so7s 240 taheaseer |12 859,049 ‘fepalawksan.| 77;800 80;600| 250,300 S037) 
jentral' December. |12676,162|'2578244)127645851 12478899 &L. Erie|istwk Feb.| 24,389 21, Le 
a 1 5 Oen: 21,534) 137,885. 
Doc. Weet|October..| 48,081) S5tee|  eeaaasl seenes I Fog a a 98,761 538.263) pee 
83 " outhern . vt , 07 . 
December 5.639) _5.733 73.161 att 
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These tigures include results on leased lines. 6 Includes earnings 
from ferries, etc., not given eqgeceee’y. e Includes Des Moines & 
Kansas City for all periods. 4 Includes operations of the Chic. Bur- 
lington & Northern in both years. ¢ Includes results on A. T. & 8, 

Gulf Col. & 8. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and So. 

Ry. f/f Includes the Pacific system, the Atlantic properties and 
the Houston & Texas Central system. hy nning July, earnings of 
Memphis Division and Middlesborough en branches areincluded 
for both years. A Results on Cin- Lebanon Northern are included 


‘orm r lin both years. 
" * EA. py Be City & independence Air Line are not inoluded 


= fantndde Chesapeake & Ohio So’western for both years, but Ohio, 


Valley and Chicago aad for Texas1898 only. Results on Yazoo Branch 
excluded after July 1, 1898. 

covers results of Lines directly operated east of Pittsburg. 

Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the fourth week of January our final statement covers 

82 roads and shows 10°65 per cent increase in the aggregate 
over the same week last year. 











Ath week of January. 1889 1898 Increase. 
South 52 655 Pr 159 3496 
bama Gt. Southern. . 52,62 $ ¥ 
ro Arbor...... ascccccens 25,420 25,493 ‘ 
Atlantic & Danville.-..... 12,850 10,610 2,240 
Balt. & Ohio Sout west. . 144,367 146,486]. se. 
Buff. Roch. & Pitts..... es 97.100 91,355 5,745 
1, Ced. Rav. & North. 117,331 95,334 21,997 
Canadian Pacific........ 558,C00| 472,000 86,000 
Uentral of Georgia..... os 157,865 262,6:9] ....... 
Chesapeake & Ohio...... 306,528 305,113 1,415 
unicaxy & East. Lilinois 104,096 86,984 17,112 
Chic. Great Western..... 150,164 120,757 29,407 
Chic. Ind’plis & 8t.L. .. 78,787 68,976 9,811 
Chicago Milw. & St. Paul 923,441 762,494 160,947 
Chic. Term. Transfer -.. 25,206}, 23,781 1,425 
Chicago & W. Michigan.. 46,722 31,324 15,398 
Ohoo. Okla. & Guif...... 37,816 24,791 13.025 
Oleve. Akron & Columb. 22,066 21,440 626 
Clev. Canton & South’n.. 16,530 16,930 osacsous 
Cleve. Cin. Chic. & St. L.. 325,025 338,022 ‘indieihdiaes 
Dlev. Lorain & Wheel’z.. 38,2*3 39,674 sabasios 
Col. Sandusky & Hock’g. 19,250 18,395 855 
Denver & Rio Grande... 226.200 195,600 30,600 
Det. Gd. Rap. & Western 30,094 25,579 4,515 
Duluth So. Shore & Ati. 48,982 36,492 12,490 
Evansv. & Indianapolis. 8,124 7,461 663 
Evansv. & Terre Haute. 32,097 29,634 2,463 
Flint & Pere Marquette.. 75,927 72,248 ,679 
Fia. Cent. & Peninsular. . 64,839 54,247 10,592 
Ft. Worth & Rio Grande 12,377 11,681 696 
RE Sa 42,229 45,457 énen sme, 
Georgia & Alabama...... 28,163 34,723 onde asad 
Grand Rapids & indiana. 50,782 44,020 6,762 
Cincinnati R. & Ft. W.. 10,736 11,019 sdaoenbe 
Traverse City.......-.... 1,141 723 418 
Musk. Gr. Rap. & Ind . 2,634 ae oe 
Grand Trunk..... eecces 
Cnic. & Grand Truok 636,366) 596,203 40,163 
Det. Gd. H. & M...... 
International & Gt. No.. 107,118 98,298 8,820 
Iowa Central....... vere 50,4 43,725 6,475 
Kanawha & Michigan... 13,944 12,468 1,476 


Kan. City Ft. 8. & Mem.. 7 
Kan. City Mem. & Birm. 37,385 40,89u otis hae 
Kansas VUity & Omaha... 6,065 (fy ere 
Kan. Vity rittsb. & Gulf 114,497 84.744 29,753 
Kan. City Sub. Belt ..... 16,023 12,266 3,757 


























Lake Erie & Western. . 95,860 84,905 10,955 
Louisville Evans.& St. L 40.470 41,306 <theaueae 
Louisv. Hend. & St. L... 16,111 14,127 1,984 
Louisville & Nashville... 623,645 585,908 37,737 
Mexican Central......... 376,515 363,368 13,147 
Mexican National........ 166,151 141,423) 24,728 
eapolis & St. Louis. 50,621 46,602 | ro eae 
Minn. St. P. & 8. Ste. M.. 75,389 70,236) 5,153 nnee 
Mo. Kansas & T°xas..... 335,909 327,949) 7,960 eoessese 
Mo. Pacific & [ron Mt... 754,000 725,000 29,000 eoevcese 
Central Branch........ 35,000 ence see oee- cece 
A. Y. Ontario & Wester: 19,7238 
Norfolk & Western...... 38,869 
Northern Alabama 5,446 844 
Northern Puacitic...... . 38,254 
Ohio River..... ... 18,840 18,446 394 
Oregon RR. & Nav.. 7,018 
Peoria Dec. & Evansv... 2,720 
Pittsb. Bess. & L. Erie.. 1,331 
Pittsburg « Woestern.... 9,581 
Grande Western... 3,100 
Rio Grande Southern... 1,970 
St. Joseph & Gd. island 1,6: 7,774 
Louis & San Fran..... ¥ 63,099) 24,914 
St. Louis South western 179,90uU 167,000 12,900 
San. Fe Prescott & Phx.. 24,638 14,826 9,812 
Sherman Shreve. & So... 18,328 9,799 8,52y 
Southern Kailway...... 675,084 597,140 77,944 
Texas & Pacitic ....... oo 270,979 243,052 27,927 
Toledo & Ohio Central... 38,988 40,461 code’ ses 
Toledo Peoria & West’n . 27,042 18,663 8,979 seetéses 
Tol, 8t. L. & Kan, City... 46,148 45,861 287 coee sce 
Wabash. ..... -.000 ---0: 389,309 300,129 89,180 cescces 
West. N. Y. & Pennsylv 77,400 60,600 16,900 oose 
Wheeling & Lake Erie... 37,987 38,483 ebsoceee 496 
Wiseonsin Central....... 104,362 98,751 5,611 éeseneas 
Total (82 roads) ..... - |10,924,447| 9,872,727; 1,091,744 40,024 
Metincrease (10°65 p.c..) -...--ee! eee sooo! 1.051.720’  _—_.ccccce . 








Net Earniags foathiy to Latest Dates. —The table follow 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronicLe of January 21, 
1899. ‘he next will appear in the issue of February 25,1899, 


—— Gross Earnings. -~ ——Net Harnings.—~ 
i 1 ." os a 897. 


Roads 
Boston & Albany.b— 
Oct. 1 to Dec. 31..... -2,396.027 2,376,564 1,052,950 1,019,569 
Jan. 1 to Dec. 31..... 9,097,576 9,302,941 3,428,853 4,061,243 





-_— 8 Berne ——-Net ‘ a 
1898, 897. 1898. 897. 
Roads, 8 8 8 & 
Boston & Maine b— 
Oct. 1 to Dec. 31.... 4,938,861 4,990,046 1,520,577 1,546,495 
Jan. 1 to Deo, 31.... 19,452,836 19,799,386 5,969,284 6,225,349 
Cent. of N. Jersey— 
Jan. 1 to Dec, 31....13,187,270 13,212,772 5,118,957 5,044,101 
Chic. R. Isl.& Pac.a..Deo. 1,741,711 1,734,782 548,103 520,887 
Apr. 1 to Dec. 31 ...16,282,175 14,999,077 5,643,293 5,326,703 
Choctaw Okl.&G.b..Dec. 214,853 149,074 102,357 60,048 
Jan. 1 to Deo. 31.... 1,747,774 1,285,667 660,115 437,891 
Nov. 1 to Dec. 31.... 431,091 318,203 209,353 138,008 
Qiev.Lor. & Wheel.a.Nov. 138,834 149,065 42,934 50,129 
Jan. 1 to Nov. 30.... 1,381,706 1,239,354 380,265 364,510 
July 1 to Nov.30.... 659,716 632,700 185,603 191,786 
Delaware & Hudson Canal— 
Renns. & Saratoga b— 
Oct. 1 to Dec. 31.... 595,472 591,656 247,949 264,332 
Jan. 1to Dec 31.... 2,454,983 2,436,820 852,565 917,102 
N. Y. & Canada b— 
Oct. 1 to Dec. 31.... 239,334 230,424 116,692 91,517 
Jan.1 to Dec. 31.... 939,898 954,066 365,194 313,140 
Albany & Susq.b— 
Oct.1 to Deo. 31.... 1,121,717 1,179,266 617,900 683,293 
Jan. 1to Deo. 31.... 4,020,136 [4,055,803 1,798,600 1,906,098 
Del. Lack. & Western— 
N. Y. Lack. & West’n b— 
Oct. 1 to Dec 31..... 2,594,431 2.672.491 1,490619 1,559,242 
Jan.1 to Dec. 31..... 8,481,990 7,856,858 4,270,113 3,938.229 
Syr. Bing. & N. Y.b— 
Oct. L to Dec. 31..... 233,426 226,995 118,686 105.789 
Jan.1 to Dec. 31..... 866,779 849,553 375,751 387,781 
Dunk. AIL V. & Pitts.— 
Oct. Lto Deo. 31.... 62,100 64,249 17,932 21,342 
Jan.1to Dec. 3L..., 222,725 221,367 43,757 25,430 
Veorgia & Alab’a.a.Dec. 122.539 120,196 31,542 42,748 
Jan. 1 to Deo. 31.... 1,281,214 1,129,627 340,494 317,439 
July 1to Deo. 31.... 687,809 632,983 203,157 213,191 
Iijinois Central.a...Dec. 2,560,585 §2,578,244 882,594 1,022,372 
Jan. 1 to Deo. 31....27,630,274 24,788,945 8,455,544 7,575,695 
July 1 to Deo. 31....14,399,755 14,087,301 4,443,523 4,620,290 


Iowa Central.b. ...Dec. 189,214 164,521 65,768 55,705 
Jan. 1 to Dec. 31.... 2,015,375 1,732,743 575,770 563,403 
July 1 to Dee. 31.... 1,116,575 950,721 319,152 348,243 

Jackson Gas-L. Co...Jan. cece cece coecccee 2,725 2,241 
Mar. 1 to Jan. 31.... — -nac-nee onehueat 24,399 21,418 

Kanawha & Mich.b.Dec. 55,764 47,661 21,169 13,064 
Jan. 1to Deo. 31.... 583,294 535,109 — 169,045 143,295 
July 1 to Dec. 31.... 314,720 291,472 102,521 87,433 

Kan. C. Ft.8.&M.a.Dec. 413,079 427,404 124,175 122,742 
Jan. 1 to Dec. 31 ... 4,884,210 4,914,225 1,510,103 1,519,592 
July 1 to Dec. 31.... 2,449,762 2,645,925 770,381 834,282 

Kan. C0. Mem.& B.a.Dec. 156,323 146,909 62,230 54,103 
Jan. 1 to Deo. 31.... 1,476,627 1,216,610 375,905 285,157 
July lL to Dec. 31.... 708,402 632,271 187,047 173,649 

Laclede Gas-L. Co...Jan. one: ees conesees 96,777 93,696 

Mexican Telephone.. Dec. 11,743 10,765 5,0 4,380 
Jan. 1 to Dec. 31.... 137,132 127,209 52,346 45,851 
Mar. 1 to Dec. 31.... 115,103 106,338 44,417 39,638 

Mobile & Birm’gh’m. Deo. 36,343 51,916 6,181 22,321 
Jan. 1 to Deo. 31.... 389,697 328,390 84,646 55,427 
July 1 to Deo. 31.... 207,664 178,262 39,772 33,473 

N. Y. Chic. & 8t. L.b— 

Oct.1 to Deo. 31L.... 1,827,473 1,712,409 432,029 479,399 
Jan. 1 to Deo. 31.... 6,391,419 5,815,215 1,260,949 1,306,193 

N. Y. & Rock. Beach— 

Oct. 1 to Deo. 31.... 25,376 24,280 def.4,834 def. 4,087 
Jan. ito Dec.31.... 231,874 214,240 82,382 60,295 


N. Y.N. H. & Hartford.b {— 
Oct. l to Dec. 31.... 9,365,126 9,192,941 3,094,601 2,630,955 
Jan. 1 to Deo. 31....37,171,928 34,393,727 11,606,769 11,109,931 
Pacific Coast Co.a...Dec, 358,437 349,857 66,755 73,452 
Jan. 1 to Des. 31. ... 5,263,317 3,978,171 1,174.694 837,085 
Pacific Mail........ .Dec. 404,960 327,076 *98.888 *36,668 
Jan. 1 to Dec. 31.... 4,500,991 4,179,481 1,335,817 782,006 
May 1 to Deo. 31.... 2,944,823 2,640,141 *1,126,882 *487,319 
Peoria Dec. & Ev.b..Oct. 86,382 79,179 7,542 19.565 
Jan. 1 to Oot. 31...... 736,980 752,765 69,593 145,496 
Prosp. Pk.& Coney Isl.— 
Oct. 1 to Deo. 31..... 7.931 183,112 def.7,779 def.4,371 
Jan. 1 to Deo. 31..... 129,855 149,951 17,292 82,274 
Bio Grande West.b..Dec. 255,406 270,445 102,696 95,479 
Jan. 1 to Dec. 31... 3,288,804 2,974,224 1,248,622 1,116,363 
July 1 to Dec. 31.... 1,726,746 1,800,230 648,856 693,343 
Syracuse Gen. & Corn. b— 
Oct. 1 to Deo. 31..... 196,080 190,425 88,605 88,287 
Jan. 1 to Dec. 31..... 658,372 681,820 210,908 240,258 


Toledo & O.Cent.b.Dec. 166,319 181,216 47,327 62,384 
Jan. 1 to Deo. 31 ... 1,871,638 1,732,110 571,916 513,456 
July 1 to Dec. 31.... 998,450 906,429 317,325 279.128 

W.Va. & Pitts b.Nov. 29,801 31,644 11,079 13,282 
Jan. ito Nov. 30.... 353,946 361,501 145,373 166.873 
July 1 to Nov. 30..... 171,713 176,149 77,319 86,894 

a Not earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* after deducting “reserve fund for repairs of steamers,” balance in 
December, 189+, was $69,773, against $24,163, and from May 1 to 
December 31 $893,962, against $357,319. The reserve fund for depreci ~ 
ation and general and extraordi = repairs of steamers has beon 
increased to the standard of the Eagtish co.npanies, i, ¢., five per cent 
upon the value of the steamers. 

} Includes results on New England for all periods. 


Interest Charges and Surpius.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 

——Int., Rentals, éc.—-. —Bal. of Net Barn’gs.—~ 
1898. 1897. 1898. 1897. 
g g 8 $ 


Roads. 
Chic R. Isl. & Pac...Dec. 322,851 342,500 “274,184 *225,280 
Apr. 1 to Deo. 31.... 2,905,666 3,082,508 *3,128,598 *2,500,937 
Choc. Okla. & Gulf..Dec. 21,500 19,000 80,857 41,048 
Nov. 1 to Dec. 31.... 43,000 38,000 157,353 100,008 
Kanawha & Micb....Dec. 11,082 11,753 10,087 1,311 
July 1 to Deo. 31.... 65,871 69,118 36,650 18,315 
Kan. 0. Ft. 8. & M..Dec. 113,427 119,358 5,748 3,334 
July 1 to Dec. 31.... 698,334 701,867 72,047 132,415 
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— Int., Rentals, éc.-——. —Bal.of Net Earnings.~ 
1398. 1897. 1898. 1897. 
Roads. 7 8 
Kan.©.Mem.& Bir.Dec. 15107 12,379 47,123 41.724 
July 1 to Dee. 31.... 9F,005 94,882 91,982 78,767 


To edi « Ohio Cen Dec.. 40,303 42,254 *7,366 *20,397 
Juylto Deo. 31.... 250,177 236,006 “69,490 “48,044 


* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings tor the latest 
riod of all sTREET railways from which we are able to ob- 
ain veekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACLION COMPANIES. . 


Latest Gross Barnings. |Jan.1 to Latest D: t 





Gross 
EARNINGS. 





Week or Ho} 1898-9.) 1897-8.) 1898-9. | 1897-8 


® 
1 5 6,985 96,053, 101,320 
December.| 56,415) 53,543 641,026) 594.21" 











December. 4,667 4.597, 53,971| 49.876 

. |December.| 198,654] 188.035 2,370, 177| 2,320,197 
‘| 3,550 7,314 87,336, 8 

.. |December.| 14,838] 13,720, 161,705} 151,106 

December.| 28,129} 27,632, 352,626) 321,447 


; -|_ 27,030) 26,902 
-| November. |174,811)150,015 1,547,594/1,533,861 











January ...|452,347/396,148 452,347) 396,148 
. |December.| 13,669] 13.549, 172,138)  ........ 
F -| 9,112 ‘i Paw ceeseace 
Septemb’r 5,470) 5,493) 652,410; 46,531 
December.|; 1,899) 1,791 23,508 
December. | 153,574) 146,486 1,713,969] 1,632,021 
x 3} 7%, | 105,362 87,535 
January...| 57,991) 54,288 57,991 54,288 
—- 190,000] ........] ec. ecces| _seec-ce- 
mber.| 66,841) 64,995] 753,184) 723,367 
4thwkJan | 31,159) 28,754) 98,069) 91,585 
10,651 35,065) 33,567 
December.| 16,860) 16,337) 203,326] 191,580 
December.| 12,417; 12,187; 144,400! 140,845 


so. |AthwkJan. 4,721; 4,477) 14,969; 14,391 
|December.| 22,621) 20,127; 301,468; 228,537 


.|December.| 3,448) 3,492) 40,682) 39,609 
- November.| 16,850; 15,094) 181,170) 169,209 

























































|December.| 12,147' 10,645, ....... | -..--. eo 
\October...; 5,148, 4,446) 59,402) 45,587 
December.| 8,8 9,155 q 109,100 
December.; 3,882) 3,336, 42,195; 37,037 
November. . 7,497| eesecces|  sers---; 
----|\January...| 5,060 3.486) 5,060 3,486 
& -.|December.| 34,144) 32,882 ........| -....... 
)|34 wk Oct.) 37,12 x 1,655,442) 1,495,773 
.|125,210/105,420 1,246,833 = HE 
i .../125,276)110, 56 125 276) 110,156 
beens .| 5,234) 4,974 57,289) 53,876 






































ececce «| BUDO) cacrcce  seccccce| see soe 

-|146,159/ 140,955 2,146,713/1,903,936 

x 5,878) 5.884 85,593) 82,948 

3,065; 3,311 55,754) 53,473 

113,861) 107,936)}1,316,791) 1,237,263 

+240} 12,882) 148,273) 124,030 
246,691/244,829/2,921,425/2,818, 

113,852|108,77- (1, 150/|1,450,55% 

° 1,399} 19,762) 19,323 

31,398) 29,689| 374,898) 347,054 














12,674) 10,204; 147,634; 132,697 
7,89 85,283 
4,883) ........| 63,674| ........ 
3,029; 3,339) 35,443) ....... 
| 5,44€) 5.825) 61,904)  .....000 
-| 37,303) 36,834) 383,726) 366,32 
| 045) 40,130) 458,649) 433,276 








86,562 

17,622) 168,469/1 9 27)1,819,173 
221,683 

26. 21 escecces 

.| 184,960) 141,881/1,616,377)| 1,582,398 
15,233 1.1% 202,226 wiv] 























-| 3,843 .917) 55,887) 54,9 
-| 25,16)| 24,272) 280.097) 258.613 
Feb.| ArT 67,175) 347,9 5| 33¢,371 











eee | 17, 14,436) 173,029; 152,366 
Wy. Val....|December.) ........! ........ 506,747' 491,289 


* Includes Baltimore Traction and City & Subarbun for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 

but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of January 21, 1899. The next will appear in the issue of 
February 25, 1899. 








— Gross Earnings.— ——Net Earnings.—- 


14898. 1897. 1898 1897. 
Roads s 3 3 3 

A orterdaw St Ry... Dec 4,667 4.597 1,008 747 

Jav 1 to Dee. 31..... 53.971 49,876 14,111 11497 
Ooluw pus (0.)80.Ry Jan. 57.991 54,288 31,796 29,098 
Loraiu & Cleveland..J an. 5,060 3,486 2,305 1,235 
Troy City RE b— 

Oct. 1 to Dec. 31..... 139,452 133,495 62.441 





54.808 
Jan. 1 to Dec.31..... 535,492 517,305 235,405 248,266 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published tince the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 
Full face figures indicate Volume 67. 


RAILROADS AND MISC. Co’s— | STREET RAILWAYs 


Volume 68— Page. Volumes 67 and 68— Page. 
Amer. Dist. Telegraph Co .. .... 220 | Koston Blevated Ry... .......... 1107 
Atlantic & Danville RR... . BOO | CRDOIO GIR ET cw scccce + cacscace 7 





Central Union Telephone... 


y 
229 | Lake Street Blev'd (Chicago, LIl.)..128 
Chicaco Telephone ...... ‘ et RR........ 1 


229 North Chicago Stre 


De). Lack. & West. RR...... ... 18#| North Shore Traction.... ...... 1260 
Diawond Match...........--.-+5-+ 228 | Northwest. Elev. (Chicago, Iil.).. .127 
Stetson (Jobn B.) Co...........-.- 229 | South Side El. RR. (Chicago, Ill.) 
Street's Western StableCarLine 229, Terre Haute (Ind.) Elec. Ry.. ..1306 
127 


West Chicago street RR............ 


Central Railroad Company of New Jersey. 
(Report for the yeur ending Dec. 31, 1898). 


President J. Rogers Maxwell says: ‘‘'‘lhe gross earnings 
for the year aggregated $13,187,271, as against $13,212,772 for 
the year 1897, a decrease of $25,501, which, together with a 
decrease of $100,358 in the cost of operating, has resulted in 
an increase in the net earnings of $74,856 as compared with 
the preceding year. The operating expenses, as heretofore, 
cover all expenditures for repairs, and also include expendi- 
tures for renewals of bridges, buildings and wharves, substi- 
tution of heavier rails and other construction. During the 
year settlement of taxes in litigation, etc., resulted in an 
accrual to the contingent fund account of nearly $400,000, 
whch has been largely offset by charges for depreciation in 
property accounts, the reduction in which, as shown by the 
balance sheet, is greater than the charges thereto for new 
construction and new property during the year. The cou- 
pons, amounting to $428,120 on $6,116,000 Lehigh & Wilkes- 
barre Coal Co. consolidated mortgage bonds, owned by the 
company, the payment of which has been deferred, have not 
been included in the income account for the year or in the 
balance sheet attached hereto.” 

R2sults for four years and general balance sheet have been : 

1898. 1897. 1896. 1895. 

Receipts— 


Gross earnings...... . 13,187,270 13,212,772 13,117,350 13,568,024 
Expenses and taxes. 8,068,313 8,168,671 98,318,568 8,295,055 


Net earnings..... 5,118,957 5,044,101 4,798,782 5,272,969 
Income fr’m invest’s, 
premium on bonds, 

Teal estate,e.c..... 596,525 698,139 *1,268,560 *1,201,576 


Total net income. 5,715,482 5,742,240 6,067,342 6,474,545 








Payments— 
Interest on bonded & 

other debt.......... 2,996,209 3,027,755 3,030,029 2,955,166 
OO” eee 1,585,940 1,627 


eee ,627,863 1,641,048 1,691,091 
Dividends.... .......(4)899,880 (4)899,880 (5) 1,124,850 (5) 1,124,850 


Total payments.. 5,482,629 5,555,503 5,795,927 5,771,107 

PEO .caasesecassas sur.232,853 sur.186,737 sur.271,415 sur.703,438 

*Including Leh'gh & Wilkesbarre coupons ($428,120) which are 
omitted in 1897 and 1893. See President’s remarks above.—Ep. 


BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 
8 $ $ 














Assets— 
RR. and appur’s, incl. pure’d lines, 

other property and real estate..36,422,768 36,508,°88 36,344,634 
Equipment, less charged off. ..... 14,232,596 14,296,L67 14,330,578 
Stocks of other companies owned. 7,658,479 7,658,479 7,679,495 
Bonds of other companies owned.15,326,18> 15,353,409 15,596,879 
Cash on hand............. ayseided 1,276,895 488,419 201,368 
Due from agente, companies, etc. 3,933,624 3,510,650 3,543,088 


Bills receivable, etc.. .........---- 4, 604 4,507,989 4,633,741 
Materials and supplies............. 262,448 259,090 278,387 
Total ........2...ccccccessees----93,429,599 82,582,791 82,608,169 
Liabilities— 
Capital stook ..............-....-.- 22,497,000 22,497,000 22,497,000 


Bonds (see INVESTORS’ SuPP.). ...50,000.000 50,000,000 50,000,0 
Real estate bonds and morigages 301.100 307,100 307,100 










Wages, supplies, etc...........-.-. 1,860,032 1,227,861 1,319,114 
Interest and rentals due....... ... 1,165,452 1,113,925 1,112,030 
Ac ‘rued charges, etc., inc. taxes.. 1,372,248 1,540,278 1,723,152 
Contingent fund.. «-- 627,261 5 2,975 462,857 
Profit and loss.... .- 5,606,506 5,573,652 5,186,915 

BOG ccecccsscece eubtaneasdesded 83,429 599 82,582,791 $2,608,169 


‘ota! 
—V. 68, p. 128. 
Ann Arbor Railroad Co. 
(Report for the year ending June 30, 1898.) 


President W. R. Bart says in substance: 


The gross revenue is greater by 15 per cent than that of the pre- 
ceding year, which was the largest prior to 1898. This result ig due 
both to the extension of our businvss by new, connections, and tae 
ag = improvement in commercial conditions. All expenditures 

ave been charged to operation. These include $20,819 for real 
estate purchased, $61,993 for additional equipment, $10,507 for work 
upon new main line at Ithaca, $9,731 for changes of grates, and $3,- 
183 19 for new (additional) buildings. Forty-four miles of main 
track have been b lLiasted, and 3'g miles of additional side and yard 
tracks laid. The equipment now conforms to the Federal require- 
a as to power brakes and exvept about 120 cars—as to coup- 
ers also. 

The rates at which freight must be carried continue to decrease. 
During the year of this report your average per ton per mile was 69 
mills—a decrease from the previous year of about 7 percent. T is loss 
by decrease in the price per ton per mile has been pestiene repaired 
by the increase in the number of tons carried 4 each t —126 in 
1892 and 237 in 1898—an increase made possible by the —_ e@x- 

nditures on road bed Forest products comprise 31 per cent and coal 

3 per cent of the freight tonnage for the year. The products of ocr 
culture and animals were 24 per cent of the total tonnage in 1893, 
and 13 per cent in 1292. In 1898 we carried 256,000 tons of this 
class of freight; in 1392, 107,000 tons. an increase of 140 ~«~{rent. 
This is an index of the direction of the permanent growth. 
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= 
Com tion has not only so reduced your average rate, but it has 1897-98. 1896-97. 1895-96. 1894-95. 
made the demands for rapid and prompt service more exacting. To 
improve this property to conform to these conditions, we have during | Balance.................--- 467,118 411,020 399,051 439,055 
the year continued to reduce the grades, substitute permanent for | Adddiv’donB.&H.stock. 33,000 SR > damten Un chee 
wooden waterways, extend the yards and sidings, and provide ——_ —- — 
abundant ballast of the best obtainable quality for the track It i iccstccsescooanesess. GUnEe 443,973 399,051 439,055 
seems necessary to continue to provide these betterments until this | Deduct— 
property shall be able to carry its business at as low a price per ton | Interest on funded debt... 174,998 175,799 171.817 158,368 
mile as any of its competitors. Rental of leased lines..... 101, 52 102,984 101,963 97,257 
The revenue contributed by the trans-lake service was $414,497, | Betterments, etc ......... 6.846 7,604 14,427 14,195 
or 24 per cent of the entire earnings of the property. This was an | Terminal interest......... 26,861 26,861 26,741 25,241 
increase of about 45 per cent as compared with the previous year. | Ground rents.............. 1,808 1,75 of 1,401 
The total charges to marine expenses and maintenance for the same | P. V. RR sinking fund.... 7,700 7,525 7,°00 cael 
period were $106,224. This source of revenue has become so large | Dividend on B.& H. stocks 35,985 35,941 1,520 1,356 
that a new steel car ferry was cuntracted for, to cost about $130,000. | Credit bal. to profit &loss. 141,668 85,500 73,866 141,228 
In November, 1897, 400 modern box cars were purchased at a cost of —_ — — 
$154,120. Cash tothe amount of $23,118 and notes to the amount Total...... ppeaneedentan 500,118 443,970 399,051 439,035 
of $131,V02 were given in payment. This expenditure is charged to $ 
pa oatmeal of equipment. WESTERN MARYLAND RR. GENERAL BALANCK SHEET SEPT. 30. 
The earnings, expenses, balance sheet, etc., were. 1898. 1897. 1898. as 
Cost of road......... 4,430,326 4.397.070 | C tock...... (84, é 
ee SS Equipment.......... [20°28 115,398 | ereterred stock... S84'000 _ $8400 
Miles of road operated....... 292 | Passengers carried.... 351,484 | Hillen Stat’n. prop. 200,000 1,000 | Mortgage bonds....3,801,000 3,891,000 
Locomotives........---------- 42) Pass. carried 1 mile... 11,058,170 | W.M. RR. Term’l.. 178,854 178,854 Baltimore loan .... 684,000 684,000 
Passenger Cars ....----------- 28 | Rate per pas. per mile 2°23 cts, | Securities owned ..1,28',750 1,292,750 | Funded certificates. 226,530 224,630 
Freight ears.....------------- 2,177 Freight (tons) carried. 1,093,576 aeons pee elutes sence 240.600 Unfunded coupons. 71,742 71,742 
Miscellaneous cara........-.. 44 | Frt, (tons) car’d 1 mil6147,~50,536 | Materialon hand... “Ores? "47.616 | Perminal Gar 2. 16B°708 _ 20R7e 
Car ferries........---+--+-+++- 2| Rate perton per mile. 0°69 cts | Cash on hand ...... 8,304 15,477 | Securities owned 1,282,750 1,282,750 
EARNINGS, EXPENSES AND CHARGES. Profit and loss.... . 271.424 386,229] Bills payable ...... 290,153 2-6,723 
Earnings— Expenses— FAccrued Interest, “£8480 “SeaBp 
RGR cidebectén santa $1,023,836 Treneportation. ........ $525,266 Accrued rentals ... 28,369 28,062 
FRATEDECTS onsen none oe ise [Main of way & bidge.. 2398502 | _Total.......... BAMA BROOATO | — Total cecesseeone S.v1,801 806,410 
Miscellaneous .......... 104,279 | General ..............-.. 50,111 aa ee assumed by Baltimore City not included in above 
WOR sec.22sscccscnses $1,415,560 | Total.............-...- $1,026,106 BALT. & HAR. RY. CO. GENERAL BALANCE SHEET S8BPT. 30, > 
INS « kcctcmninensatianmcansabermeanede reyes es Le $389,154 1898, 1897. 1898 1897. 
Interest op bonded oo --- vee xt} ie A namtees testes los rene ale an 
set of road, etc .. 1,422,583 1.417, mmon stock...... x B 
pa erates : etre neers a seas Bords onhand.... 12,00 12,000 Pref. stock, 6 D- Cc... 29,100 29,100 
o53 Fes wert Paso Ssoaans | umga Matte seaig omaua| Bat SAE et Me 100009 | Rnb 
ow! <. ieintisi “ean . . ¥ x . y \ 
0 a Se ee $326,862 Balance ot current ose ie'ant Sundry b'ds (see py yc <a 
nts eoccese J "2th | §=CrmMEFA)......000 ® Ny 
Balance, Surplus. .........0.-cccee--ceee--seee-+00- seassneseoneee $62,582 | viaterialon baad... 10125  8847| Accrued int. (not 
GENERAL BALANCE SHEET JUNE 30, 1898. Cash on hand...... 5,830 15,985 x he Oo"? Ro jesse 
Cost of road...........813,511,247 Bonded debt............ $7,000,000 i ame ee oe ae 
" 928,884 | Capital stock, pref.... 4,000, Total.............1,668,693 1,634,765 Total............. 1,668,693 1,684,766 
nai dati ew Fo ae, boar tat >> 9 —V. 68, p. 41. 
32,710 Bills pagvenie....-. 131,002 St. Louis Southwestern Railway. 
178,875 | State of Mich. “taxes” 47,0914 
88,691 | Current Mabilities.... 227,107 (Balance Sheet November 30, 1898.) 
4 Income account....... __ bh 25 The following is the balance sheet of Nov. 30, 1898, fur- 
y Total Sah camikillinaneld $14,841,408 eT eee $14,841,408 | nished to the New York Stock Exchange: 
boot i M land RR. Rood and i $65,804,134 i - gennoe a d 820,000,000 
7 and equipment.$65,804, . preferred...... ,000, 
Report eer eee re Sept. 30, 18 pn Ada ha —— ae Ps L.8. W. ist * 20r000-008 
eport for the year ing Sept. 30, 1598. onstruction acct..... 0, . W. 1st 
? (Rupert F y —~ : 4 Real estate, Arkansas 27,323 | G. P. T. 1st... 
President and General Manager, J. M. Hood, makes quite | Bonds and stocks..... 3,039 | St. L. 8. W. 2 
ba : 


an extended report, condensed extracts from which follow : 


General Results.—While the increase of nearly $60,000 in net earn- 
ings for the twelve months will doubtless prove eT to the 
stockholders, it is not entirely so to the management, since there was 
a@ material falling offin the last quarter, due to the effect of the light 

in and fruit crops upon local business. There was also a reduc- 
jon of ‘05 of a cent in the passenger rate and ‘196 in the freight rate. 

New Out Of.—Realizing that the through business passing over this 
company’s line between the B. & O. at Cherry Run, the N. & W. at 
Hagerstown and the P. & R. at Shippensburg had already exceed- 
ed the safe capacity for a single-track mountain road, a new line was 
located from North Crossing, at Hagerstown, to a point between Mill- 
brook and Altenwald stations. The distance was found to be 14°37 
miles, and the maximum grade 37 feet, making an actual shortening 
of nearjy 10 miles over the mountain line, via gemont. The neces- 
sary financiering was completed (5 per ceut stock and bonds being 
placed at par), proposals were invited, and at the date of this state- 
Ment, the grading, masonry, bridging and sub-ballasting have been 

ractically completed, while over half of the track has been laid and 

lily ballasted. The cost of the Maryland portion, known as the 
Hagerstown & State Line RR., 5°3 miles in length, will be about 
$72,409 and that of the Washingten & Franklin, or Pennsylvania 
portion, 9°07 miles in rT? me will be about $168,237, making the cost 
of the entire line $240,646. The line will be leased by the Western 
Maryleni at 5 per cent on cost. A contract was entered into with 
the Philadelphia & Reading Ry. Co. under which that road agrees to 
use the new line for all interchanges of business with the Norfolk & 
Western and Baltimore & Ohio made through the Cumberland Valley. 

Reorganization.—The dav cannot be distant when a reorganization 
and consolidation upon an equitable basis of the thirteen corporations 
and properties now composiug the Western Maryland system will be 
effected. This, besides greatly simplifying accounts and lessening 
their cost, would of course relieve the company of any contractual re- 
lations which have not been found advantageous. 

Refunding.—The $120,000 of first mortgage 6s of the Baltimore & 
Hanover RR. Co. maturing Jan. 1, 1899, will be retired from the pro- 
ceeis of the sale of an equal amount of Baltimore & Harrisburg 5s 
held for that. purpose. 

By the recent approval by popular vote of the city ordinance pro- 
viding for refunding certain maturing 6 Per, cent obligations at 34 

er cent, a saving of 219 per cent on $1.8 4,000 will be effected, that 
®, upon $875,000 from Jan. 1, 1900, and upon $1,000,000 from Jan. 
1,192. This annual saving of $46,875 will inure directly to the rail- 
road company, and turough it, to the city as guarantor. 


Statistics,—Earnings and exp3nses of the Western Mary- 
land System (including Western Maryland, Potomac Valley, 
Baltimore & Harrisburg and Baltimore & Cumberland) were: 


WESTERN MARYLAND RR. SYSTEM. 








1897-98. 1896-97. 1895-96. 1894-95. 
Earnings— z 8 
Passengers ................ 361,086 329,536 334,834 337,042 
minand'naatning 5538 "Un T9 
nd marketing...... 277! 31 
Mails i Ro wa 26,747 24.780} 930,856 940,819 
Miscellaneous,............. 50,129 50,540 ) 
Total gross earnings..1,468,156 1,251,239 1,265,690 1,277,862 


Expenses— 


Transportation... .........1,575,215 471,901 486,237 465,395 
Maintenance of way, etc.. 168,185 143,922 141,263 151,619 
Maintenance of -— Katdee 137,959 116,960 133,190 119.860 
Miscellaneous and taxes.. 119,679 107,436 5,9 101,954 

DM cicisdtichodésiotrerd 1,001,038 840,219 866,639 838,827 





ash 
Accts. collectible..... 
Advances to agents... 
Prepaid insurance.... 
Supplies on hand..... 





10,649 | Hospital fund 








272,337 | Miscellaneous 
Miscellaneous accts.. 48,834 | Profit and loss........ 632.683 
, $67,609,793 Total...... soeeéecen $67,609,793 


Since Nov. 30, the company states, all the floating debt 
has been paid off except the current vouchers, which amount 
approximately to $100,000. The recent sale of $1,000,000 
—_ "oe bonds is mentioned on a subsequent page.— 

. 68, p. 281. 


Union Elevated Railroad Co. Chicago. 
(Balance Sheet of Nov. 30, 1898.) 
The following has been furnished to the New York Stock 





Exchange: 
GENERAL BALANCE SHEET FOR THE FISCAL YEAR ENDING NOV. 30, 1898. 
Assets Liabilities— 
Investmefits............ $9,237,000 | Capital Btock..... seen $5,000,000 
U. E. RR. Co. b’ds held First montgage bonds 5,000,000 
in trust by the Cent’! Accounts payable.... 43 
Trust Co. of N. Y.... 763,000 | Accrued taxes........ 2,461 
ro Sate pay-rolls etc, 500 | Accrued coupon int.. 35, 
ied ndertddesiaanese 28,409 ; Surplus to date....... 137,656 
Money advanced to 
Loop Construe’n Co. 92,774 
Accounts receivable. . 53,784 
Total..... dtenacad $10,175,468 WE .icconcnannal --$10,175,468 


The revenue account for the ag ending Nov. 30, 1898, 
shows revenue from lessees, $335,966; miscellaneous income, 
$1,636; total income, $337,602. Deduct accrued interest on 
4,237 first mortgage bonds, $210,054; expenses other than those 
borne by lessees, $8,786; balance, surplus for year, $118,763. — 
V. 66, p. 762. 

Boston Elevated Railway. 
( Report for the year ending Sept. 30, 1898.) 


President William A, Gaston says in part : 

General.—The business of our leased roads shows a satisfactory and 
substantial increase (about 5°l per cent) in spite of unfavorable 
weather and disappointing financial conditions. We have maintained 
the leased property in excellent condition. The additions charged to 
the West End Company under the provisions of the lease include: 
New line to Mount Auburn; extension on Blue Hill Avenue; double- 
tracking of Main and Salem streets, Medford; new car house at 
Everett, etc.; 13 miles of old tram or T-rail track have been relaid 
with the best nine-inch girder rail. 128 opea and 140 box cars have 
been purchased. Total number of miles of new track laid and equipped 
with electrical apparatus, including subway, has been 164s. 

Subway.—On Sept. 3, 1898, the entire subway was open to the pub- 
lic, and since that date has been operated by us under contract, The 
nse of the subway for the month of October, 1898, was as follows, the 
largest use of the subway not have taken place prior to that month. 
Average daily number of cars running through subway 3,518; total 
number of subway checks sold 1,995,479; average number of subway 
checks sold per day in whole subway 64,467; free transfers in subway 
749,687; average number ** frase anhway transfers nar day 24,183. 
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Work on Elevated Structure.—Within a short time we expect to 
have under contract a large proportion of the structure upon the 
route upon which we have been authorized to build by the Boston City 

overnment. Foundations to receive our structure will be begun at 
opening of the spring of 1892. Much of our structure will be com- 
jeted by the following fall. The plans forthe terminal stations at 
Roxbury and Cnarle-town have been contpleted, and a large partof the 
seed Zowteed therefor has been taken by eminent domain or pur- 


Earnings, Balance Shee's, Etc.—The company took psies- 
sion of the property of the West End Street Ry. Co. on Dac. 
30, 1897, but as the business of the leased road had been done 
for account of the Elevated Co. since Oct. 1, 1897, this first 
annual written report covers the fiscal year from Oct. 1, 
1897, to Sept. 30. 1898. The earnings for this period and the 
balance sheets of both companies were given in the CHRON- 
ICLE of Nov. 26, 1898, page 1107. As shown, the results for 
the year were as follows: 

Gross earn’s from operation of West End St. Ry. system....$9,179,096 
Operating Oxpenses...... ....00.---00-cneeee seeeeesceccessecees 6,566,584 





Net earnings from operation of leased lines ............... $2,612,512 





Total payments under lease of West End St. Ry. Co $2,197,725 
hs bd snitwpadiabiin iad eduachenceuathectnslesee .--- 414,787 
Add interest on special deposits................2...22--2--00- 78,15 


Total net income...... ee ee ee oe eee g192,944 
Deductions—Boston Elevated Ry. Oo. 
Tax 86, 
Compensation tax under Act of 1897.............. 80,318 166,367 
$326,577 
112,500 
$214,077 


Balance 
Interest paid to holders of Boston Elevated Ry. receipts, 
Aug. 15, 1898, 2% p. o. on amount actually paid in .... 





Surplus PND SOR. wncccccccce cnctcccsddbecceesdnbacceccese 
—V. 67, p. 1107. 


People’s Gas Light & Coke Co. of Chicago. 
(Report for year ending Dec. 31, 1898.) 


The pamphlet report has not been received, but press 
dispatches give the following: 








1898 1897. Changes. 
Gross receipts............. $7,265,526 $7,125,440 Inc. $140.086 
Operating expenses. ..... 3,795,301 3,684,977 Inc. 106,324 
Net earnings............. $3,470,225 $3,486,463 Inc. $33,762 
Interest on bonds......:.. 1,842,300 a.  ~wwacomd 
AO podsleecdsadooncded $1,627,925 $1,594,163 Inc. $33,762 
-V. 67, p. 1111. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
oearagpe roe Plans, Payment of Overdue Coupons, Etc.—All 
of this nature appearing since the publication of the last 
issues of the Investors’ and the Srrezt Railway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Full-face figares indicate Volume 67. 
RAILROADS & Mis. Co.'s. STREET RaAILWAays.—( Continued.) 


Volume 68— Volumes 67 and 68— Page. 
Justis Tex.) Gas Light & Coal. 230 default. 88 
it. & Ohio .....B.& VU. Souvhw. Denver (Col.) City Street KR., 
jan operative. 185 le 





sale: pen. 1262 
decrees of foreclosure. 230) Denver (Col.) Con. Tram.consoli- 
Eproposition to holders of Staten | with Denver City St.RR.1LZ62 
Iv. Rap. Tran. Md 5s... ..... 189 | Fox River Electric (Green Bay, 
¥ ‘ apor far 38. mn | Wis). ds sd.geetn 29 
Central Vermont... .reorg. notice. Interurban Ry. (Saginaw)..plan.111 
di 230 | Kings Co. Keka NYS, n.135 
da sofbmds 187 


do oO devomt 
anthorize plan. 186 | Kokomo City Street Ry. ...recr. 130 
231 | |. Ont. & Riverside Ry..forecl’re.1161 


9 
1 
Md 


do ..fleposits; penalty. 231 | Metro. West Side El......... : 
Herring-Hall-Marvin Co-.-plan. 234 pet pret a 
Liteh. Car. & West...uccessor Co. 33 | New Ori. Tract.plan.690, 766, 1208 
. Dec: & Ev.nat.to bndh’ld’rs 188) 4 last asa’t. called. 18; 


Oo sed 
New York Phila. & Norfolk. .new 


— hold-ra of id 5s. 189 securities authorized. 1*8 
Frac do rT, or iets tr Pennsyivanis Traction and reora. 120% 
Ww & Lake Erie.couron pay’. 234 | af Go ee Feet ds 
STREET RAILWayYs. Syracuse & East Side ... __ s»ld, 87 
Volumes 67 and 68 — ee ee 
233 


Akron (0.) St. Ry. & Il!....plan.1345 | Union Trac. of N. J.......... sold. 3 
Co. 230 Oo O .... vreorg. notice. 131 
West End (Denver, Col.) Street 
Sits "ant 


eeees reorganized Co. 07 


Brooklyn Elev'd..rccrvanized C 
s St. RR. (India apolis, 
SEED +t tececes plan of revro. 40 
City Electric (Decatur. Lll.'.recr. 129 
Crescent City (New Orleans, La.) 





American Car & Foundry Co.—Michigan Peninsular 
Car.—Ohio Faltis Car.—Car Company Consolidation. — 
.—The American Car & Foundry Co. is to 
beorganized under the laws of New Jersey, to consoli- 
date the following manufactories of freight and passenger 
cars: Michigan-Peninsular Car Co. of Detroit, Michigan; 
Jackson & Woodia Manufacturing C». of Berwick, Penn.; 
Missouri Car & foundry Co. of St. Louis; Ohio Falls Car 
Mfg. Co. of Jeffersonv lie, Iad.; Uaion Car Co. of Baffalo, 
N. Y.; St. Charles Car Co. of St. Caarles, Mo.; Wells & 
French Oo. of Chicago, Ill.; Terre Haute Car & Mfg. Co, of 
Terre Haute, lad, The total annual capacity so represented 
is given as 86,500 freight cars; 500 coaches; 820,009 wheels; 
tent tons castings; 30,0J0 tons pipe and 9),000 tons 
ron. 

The capital stock to be authorized is $30,000,000 7¢ non 
cumulative preferred and $30,010,000 common stock. Of 
this, $2,400,000 preferred and a like amount of common stock 
are to be retained in the treasary for improvem:nts, etc. 
The Cantral Trust Co. will be the depositary to carry out 
the plan of consolidation, and the plan will becoms operative 
as soon as Poor & Greenough give notice that the constitusnt 
compinies have complied with the terms of the plan. 





The net profits on a business to the extent of 70 per cent of 
the capacity of the works it is estimated will produce over 
$4. 000,000 annually, The component companies are to be 
taken over on March 1 next, with adequate working capital 
and free from debt. The profits to accrue on contracts 
already secured will therefore be available for dividends, 
which the new company proposes to pay quarterly, beginning 
Jane 1 next, as follows: Oa the preferred stock 134 per cent 
aud on the common stock at least 114 per cent, continuing 
quarterly thereafter. The cash assets of the constituent 
companies to be covered into the treasury of the new com- 
pany exceed $5,900,000. To effect the consolidation and to 
provide funds for the companies whose holders require cash 
as a condition of assenting to the consolidation, Poor & 
Greenough offar for subscription $15,000.00) preferred’ stock 
at par, with an equal amount of the common stock. 

he board of directors will be as follows: 

W. K. Bixby, of Missouri Oar ani Foundry Co.; George Hargreaves, 
of Michivan-Peninsular Car Co.; J. L. Smyser. of the Ohio Falls Car 
Manufacturing OCo.; Frederick H. Eaton, of the Jackson & Woodin 
Manufacturing Co.; J. J. Allbright, of Union Car Co.; Lewis J. Cox, of 
Terre Haute Car & Manufacturing Oo.; H. B. Danker, of 8t. Charles 


6 | Car Oo.; Charles T. Schoen. of Pressed Steel Car Uo. Stockholders 


of the Michigan Peninsular Car Co. are asked by circular to authorize 
@ committee to sell the recipient’s stock at the best price possible, 
contingent on the consent thereto of a majority of sharehviders. The 
shareholders’ committee is composed of James McMillan, Frank J. 
Hecker, C. L. Freer, W. 0. McMillan, Geo. R. Turnbull and George 
Coppell. 

Subscriptions for the preferred stock closed on Thursday 
and, it is stated, were in excess of the amount offered.—V. 67, 
p. 953, 1264. 


American Beet Sagar Co. —Beet Sugar Consolidation.— 
Prospectus.—A syndicate headed by Spencer [rask & Co. 
and Kuhn, Loeb & Co. is interested in the organization of 
this company, which will have a capital of $20,000 000. of 
which $5,000,000 will be 6 per cent preferred. Of the pre- 
ferred $1,0)0,000 is to be a treasury reserve. The company 
will take over the beet sugar properties of Henry T. Oxnard 
and W. Bayard Cutting, viz.: Factory at Grand Island, 
Neb., capacity 350 tons of beets per day; Norfolk, Neb., 
850 tons per day; Chino Ranch, Southern California, 
750 tons per day, and Hueneme, Southern California (almost 
completed), 2,000 tons per day. Ia addition the projectors 
have acquirei 7,500 acres of the best farming land in the 
proximity of their California factories. The prospectus says: 

Statements based on the operations in the factories in California and 
N -bra-ka show that $2.50 per ton covers the actual expense of manu- 
facturing suvar, and in the new factory, which is three times as large 
as that of Chino, it is expected that the cost will be reduced to $2.00. 
Taking, however, $3.00 as a conservative estimate. we have the 
following: Beets oost $4.00 per ton; expense of working beets into 
sugar $3.00 per ton; total expenses $7.00 per ton. Amount realized 
from the sale of the product at four cents per pound $10.00; balance, 
net profit per ton $3.00. 

The earnings, obtained from the prospectus, are: 

The three plants in operation shuwed: Gross profits in 1898 $435,- 
953, agaiust $695,383 in 1897; net $295,203 against $560,881, the 
decrease in 1898 being attributed to decreased beet acreage, occa- 
sioned by urprecedented drought in Oalifo nia, and the increase d 
cultivation of wheat as a result of the Geiter deal. For normal 
season gross profits of completed plant are estimated at $1,523,000; 
net $1,243,000. 

American Potteries Co.—New Company.—The facts re- 
garding this "ew company wera given in our last issue. 

-ssrs. J. & W. Seligman & Co. have agreed to take a large 
interest in the new securities, but are not forming the syndi- 
cate.—V. 68, p. 229. 


Astoria Power, Heat & Light Co.—$500 000 Mortgage.— 
The company has filed a mortgage to the Union Trust Co., as 
trastee, to secure an issue of $500,000 fifty-year 5 per cent 
$1,000 gold bonds. The company proposes to erect gas and 
electric plants on its Astoria property for the purpose of 
supplying patrons in New York City. A bill to permit it to 
do this has been introduced at Albany.—V., 63, p. 185. 

Boston & Albany.—Quarterly.—Earnings for the quarter 
and the six months ending Dec, 31 have been reported: 

3 mos.end- Gross Net Interest, Dividends Balance, 


ing Dec.31, Barnings. sageines. taxes, etc. Paid. Deficit. 
1893. ......82,396,027 $1,052,950 $765,804 $100,000 $212.854 

JOE seene 2,376,564 1,019,568 738,499 500,0,0 218,930 
months. 

i ae $4,766,116 $1,926,807 $1,419,146 $1,000,000 $492,339 
1 ane one 1,640,3Li 1,381,114 1,000,000 740.403 
—V. 68, p. 84. 


Boston & Maine.—Quarterly.—Earnings for the + camel 
and the six months ending Dac, 31 have been reported: 

3mos.end- Gross Net Other Interest, Balance, 
ing Oec.31. Earnings. Earnings. Ineome. taxes, ele, surplus 
1898...... $4.933,86L $1,520,577 $167,441 $1,358,79) $329,228 
1897...... 4,990,046 1,546,495 172,780 1,357,832 361,443 


6 months. 

1898...... $10,365,833 $3,371,574 $273,028 $2,719,696 929,906 
ae on. — 3,464,145 294,492 2,707,298 1,051,639 
—V. 67, p. 899. 


Brooklyn Union Elevated RR.—Offcers.—The following 
are the officers elected this week : President, Frederick Uhl- 
mann; Vice-President, William Halls. Jr.; Secretary, Elmer 
E. Whittaker; Treasurer, George W. Wingate.—V. 68, p. 280 

Baffalo City Gas.—Securities Acquired.—The Baffalo City 
Gas Co. yesterday acquired the bulk of the outstanding stock 
and bends of the People’s Gas Light & Coke Co., and now 
hold over $1,900,000 of $2,100,00) bonds and over $2,600,000 
of the $3,000,000 stock.—V. 67, p. 1355, 

Baffalo General Electric Co.—Mortgage.—Called Bonds. 
—The stockholders on Feb. 1 authorized the new mort- 
gage to secure $2,400,000 of 5 per cent forty-year gold 
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ed for refunding; and the mortgage has been 
wevvates. the Fidelity Trust & Guaranty Co. of Baltimore 
being trustee. Both the bonds of the Buffalo General Elec- 
tric Co. and of the former Thomson Houston Electric Light 
& Power Co. were exchangeable at par for the new 5s, and if 
not so exchanged were to be redeemed Feb. 1, 1899, at 104 in 
cash.—V. 68, p. 185. 
in Valley Ry.—Atlantic & Yadkin Ry. 
tt ae we Xadrine.—-Tranaferred to Purchasers.—New 
Company.—The Cape Fear & Yadkin Valley Ry., recently 
foreclosed, was transferred on Feb. 3 to the purchasers, who 
are leading officials of the Atlantic Coast Line system. 
The cash paid was $1,900,000 and the balance in bonds and 
past-due coupons of different series and aggregatiug about 
$1.225,000. The new corporation will be known as the At- 
lantic & Yadkin Railway Co., and will take possession of the 
roperty at midnight on Feb. 14. On Feb. 6 Warren G, 
Feinott was elected President and Henry Walters Vice Presi- 
dent.—V. 68, p. 128; V. 67, p..1355. 
eake & Ohio Canal.—Bid Rejected.—The Maryland 
PR pn eA have rejected the bid of C. K. Lord, Presi 
dent of the Consolidation Coal Co., for the Canal. He offered 
$300,000, agreeing to keep the canal open as a waterway for 
twenty years. The Consolidation Coal Co. is largely con- 
trolled by the Baltimore & Ohio RR., and the bid was re- 
garded as an indirect bid of the B. & O.—V. 67, p. 1108. 


Chesapeake & Ohio Ry.—Lisied.—The New York Stock 
Exchange has listed $322,000 additional general mortgage 41¢¢ 

old bonds of 1992, making total listed to date $24,' 50,000. 

he bonds now listed have been used $152,000 of them to 
discharge final liens on equipment purchased some years ago 
and subject to the 41¢¢ mortgage and $170,000 to retire the 
total issue of New River Bridge bonds on a bridge now 
subject to the4!¢% mortgage. The satisfaction of the Bridge 
Company mortgage is now in progress. The railway com- 
pany continues its policy of charging to operating expenses 
all miscellaneous construction items along its line, such as 
new stations, sidings, water tanks, ballast, etc. The com- 
pany has no floating debt. 

Earnings.—For the half-years ending Dec. 31 results were: 


6 mos. Gross Net Interest Balance, 

to Dec. 31. Earnings. Earnings. on Bonds. Lee 

WODB .conscsvcscoce $6,2>8,700 $2,176,631 $1,564,553 $612,097 

SE 6,047,766 2,033,016 1,572,163 460,853 
—V. 68, p. 230. 


Chicago & Alton RR.—Offcial Circulars as to Sale —Three 
circulars were mailed to the stockholders of the Chicago & 
Alton on Saturday last. One came from John J. Mitchell, 
President of the Illinois Trust & Savings Bank of Chicago, 
offering on behalf of the Harriman syndicate to purchase 
not less than a majority interest in the stock at $175 a 
share for the common stock and $200 forthe preferred. The 
syndicate consists of George J. Gould, Jacob H. Schiff, John 
D. Rockefeller, and E. H. Harriman. The syndicate has 
deposited the purchase money with the United States Trust 
Co., and its offer will remain open until March 1. The 
shareholders who do not accept and who prove to be in the 
minority on March 1 will have to negotiate with the syndi- 
cate privately to dispose of their holdings. 

The Chicago & Alton, if acquired, will be operated in the 
interest of several important lines with which the syndicate 
is identified. At the moment, however, the purchase is a 
private transaction on the part of the syndicate. The Al- 
ton bonded debt will, it is stated, be refunded on a 84 or 4- 
per-cent basis. 

The second circular advocates the acceptance of the syndi- 
cate’s proposition. and is signed by the following seven 
directors: Morris K. Jesup, John A. Stewart, John J. Mitch- 
ell, of Chicago, Marshall Field, Albert A. Sprague, A. C. 
Bartlett and Charles H. Chappell. These constitute the en- 
tire board, excepting Messrs, T. B. and William N. Black- 
stone, The circular in part is substantially as follows : 

We believe, notwithstanding the general advance in value of rail- 
way shares, that the price off-red, namely, $200 per share for each 
share of the prefer aud $175 per share for each share of the com- 
pa = a price for the stuck. We therefore resommend its 

The Chicago & Alton RR is without connections either east or west 
subordinate to its own corporate control. At important points, in- 
creasing competition already existing and threatened, with the gen- 
eral tendency to decreased rates of transportation and to increased 
rates of taxation, make it more and more difficult for the road to oun- 

ae the earnings of the past. These facts, in our opinion, constitute 
conditions affecting the future of the property which will exist and be 
felt notwithstanding the bonded indebtedness of the comp sny shall 
be refunded. In addition, the comneny will, in our opinion, be 
obliged to expend a largs sum for track elevation in Cnicago and for 
the purpose of putting the road and its appurtenances in condition, in 
com tion with other lines, to economicaily do the business which 
shail be offered to it. For these aud other reasons we will for our- 
selves accept the said proposition and forthwith devosit our own stock 
with the United States Trust Co. of New York under the agreement. 

The third circular is a document of much length, signed 
by President T. B. Blackstone. He says that he sees no 
reason why any one holding shares should wish to sell them ; 
that the price offered is not commensurate with the value of 
the stock in the market and as a dividend-payer ; that som3 
of the conditions annexed to the proposal to buy are am- 
biguous, while others are contrary to the articles of incor 
poration of the Alton road. Further contentions of the cir- 
cular are shown in the following : 

The deed of conveyance by which the Alton takes title to 220 miles 
of its line expressly provides that no sale of that portion of the read 
Oau take place except by the consent of three-quarters of the holders 

of the preferred stock, and that no payment of dividend shall be 





made until the guaranteed dividend upon the preferred stock shall 

have been paid. He himself holds 33 per cent of the stock, and says 
that he for one is not willing to accede to the nae gape sale. He calls 
attention to the fact that the capacity of the road to pay dividends of 
from 8 to 10 per cent for the last sixteen years, with the exception of 
two years, was by reason of the character of its traffic. Its termini 
being Kansas City, St. Louis and Chicago, 80 per cent of its freight 
traffic and 90 per cent of its By ey business have been entirely 
local. Nearly all of the bonded debt of the company matures in 1900, 
or within three years thereafter, and he considers it now within the 
power of the company to refund its bonds so as to reducs fixed 
charges and thus add to the earnings available for dividends an 
or —* 2 per cent per annum on the shares of the company. 

—V. 68, p. \ 


Chicago Indianapolis & Louisville Ry.—Zarnings,— 
Earnings for the five months ending Nov. 30: 


5 mos. Gross. Net. Oharges. Surplus. 
Pi acssedesenpsccsionneocnad $1,509,151 $511,198 $399,813 $111,385 
SOF i ndedsas sdbcccccns osces 1,527,794 498,569 397,937 100,632 


The surplus is equal to more than 2 per cent upon the $35,- 
000,000 preferred stock of the company.—V. 67, p. 1356. 

Citizens’ Street RR. of Indianapolis—City RR.—UCon- 
solidation.—A committee consisting of John C. Bullitt, 
Wm. McLean, Joseph S. Neff, R. H. Rushton and Wm. Jay 
Turner gives notice that the holders of a majority in amount 
of all the shares of the Citizens’ Street RR. have assented in 
writing to the terms of an a ment providing for the 
deposit of their shares with the Guaranty Trust & Safe 
Deposit Co. ‘* for such use as the committee may think best 
in protecting the interests of stockholders.” ‘Philadelphia 
Financial News” says that the plan proposed is to give 
Citizens’ stockholders 50 per cent in a 4 percent bond of a 
new company and 10 per cent in stock of new company. 
The assents were said this week to aggregate 43,000 out of 
50,000 shares. 

Rehearing.—The Supreme Court of Indiana has granted a 
rehearing in the litigation between the Citizens’ Street Rail- 
way, the City Railway Co. and the City of Indianopolis.— 
(See V. 67, p. 1356).—V. 68, p. 40. 

Cleveland Canton & Southern RR.—Sold.—At the fore- 
closure sale on Februury 4 the representatives of the first 
mortgage bondholders were the only bidders; they purchased 
the Cleveland & Canton division for $1,990,000 and the 
Waynesburg & Canton branch for $50,000. The Cleve- 


land Chagrin Falls & Northern, the upset price for which 


was $50,000, was not sold.—V. 68, p. 186. 

Cleveland & Eager RR.—Lis'ed.—_The New York 
Stock Exchange has listed $301,000 additional general mort- 
gage 414 per cent guaranteed gold bonds, Saries B, of 1942 
marking total of this seriss listed to date $2,000,000. The 
additional bonds were issued against an equal number of the 
construction and equipment bonds retired.—V. 66, p. 949. 


Columbus Hocking Valley & Toledo Ry.—Listed,—The 
N, Y. Stock Exchange has listed J. P. Morgan & Co, en- 
graved reorganization certificates of deposit for $2,352,300 
preferred stock and $9,896,600 common stock; also J. P. Mor- 
gan & Co. engraved certificates of deposit (stamped as as- 
senting to plan), for $1,554,000 general lien gold 4¢ bonds, 
:996; $7,357,000 consolidated 5¢ bonds, 1931 and $1,903,000 
general gold 6% bonds, 1904. The committee isempowered 
to add to the list from time to time additional certificates 
of deposit as issued.—V. 68, p. 231. 


Consolidated Gas Co. of New York.—Listed.—_The New 
York Stock Exchange has listed $1,348,000 additional capital 
stock, making to al listed to date $39,078,900. [Che proceeds 
derived from the sale of these additional shares ‘‘are to be 
used for the purpose of extensions, improvements, and for 
the general purposes of the company. inclu iing the retire- 
ment of outstanding obligations not otherwise provided for.” 
The balance sheet of Dac. 31, 1898, appears under the head- 
ing ‘‘Anoual Reports.”—V. 67, p. 1207. 


Denver City Tramway—Iacorporated — Consolidation.— 
This company, which is to absorb, per plan in V 67, p. 1262, 
all the leading street railways of the city of Danver, was in- 
corporated several weeks ago. The Danver City Traction 
Co. was also incorporated recently, but it morely took over 
the property of the Danver City and the West End railways 
after foreclosure, as a preliminary step in the general con- 
solidation. Tne stockholders of the Denver Consolidated 
Tramway Co. will vote Feb. 15 on the proposition to consoli- 
date with the Denver City Traction under tha title of the 
Denver City Tramway. The Traction ey will take 
possession of its two lines next week and will immediatel 
transfer them to the Danver City Tramway Co. The securi- 
ties of the new company are shown in the plan already men- 
tioned.—V. 67, p. 1262. 


Des Moines (Iowa) Edison Light—Des Moines Water 
Power —Capital City @as—Consolidation— New Mortgage.— 
The following regarding the consolidation effected, or about 
to be effected, is believed to be correct : 


The Des Moines Edison Electric Light Co. a few weeks ago filed 
amended articles of incerpo-ation, providing anaes other things for 
an increase of its capital stock from $135,000 to $450,000, This in- 
crease W's preparatory to consolidation with the Capital City Gas Co. 
and the Des Moines Water Power Co. The first two companies have 
for a considerable time been » waned by the General Electro Co; the 
last named was recently acquired by it. The Des Moines Edison 
Light Co. has now executed a first mortgage to the American Loan & 
Trust Company of Boston, as trustee, to secure $300,000 of 5 per 
cent bonds. The consolidation agreement provides that $260,000 of 
the new loan shall be anpiled to the immediate redemption of all the 
bonds of the Edison Light Co. and the Water Power Co. and to pay 
for the gas plant, and that the remaining #40,000 shall be used for 
improvements, etc. The gross earnings for 1397 were $83,000; net 
$23,000.—V. 67, p. 689. 
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Detroit Ypsilanti & Ann Arbor Electrie Ry.—New Mort. 
gage.—The company has made a consolidated mortgage for 
$1,000,000 to provide for extensions and improvements; $600,- 
000 of this amount can be issued only on retirement of $600,- 
0CO first 6s of 1897, due 1917.—V. 66, p. 1089. 


Daluth Missabe & Northern Ry.—7alled Bonds.—S:ven- 
ty-four first consolidated mortgage bonds dated Jan. 1, 1893, 
and for $1,000 each have been drawn and will be paid at the 
Central Trust Co. on or after the 14th day of February, 1899, 
at 105 and interest, say $1,057 17 per bond.—V. 66, p. 573. 


Edison Electric Illuminating Co. of Brooklyn.—Listed.— 
The New York Stock Exchange has listed $2,009,000 first 
consolidated mortgage bonds of 1939.—V. 67, p. 736. 


Electric Co. of America.—Jamaica(N. Y.) Electric Light 
& Power Co.—Acquisition,—It is understood the Electric Co. 
of America recently organized, and having its headquarters 
in Philadelphia, has acquired the Jamaica Electric Light & 
Power Co., and has increased its capital stock to $1,500,000. 
Other acquisitions of the Electric Co. are sail to be two in 
Camden, N. J., and one in Atlantic City. N. J., acquired 
through the Pennsylvania Manufacturing L'ght & Power Co. 
—V. 68, p. 85. 

Evansville & Terre Haute RR.—Zarnings. - Dividends.— 
The net earnings of the entire system for the six months 
ending Dec. 31 were $379,170, against $338,550 in the same 

riod of 1897. Fixed charges and taxes were $289,039, leav- 
ng a balance of $90,131. A director states that the inten- 
tion is to pay the full 5 per cent on the preferred stock ont of 
the earnings for the fiscal year ending June 30, 1899, viz., 214 
p. ¢. in October, 1899, and 2% p. c, in April, 1900, as compared 
with 4 cent last year and 2 per cent in 1896 This pay- 
ment, $56,850, has been more than earned in the first half of 
the fiscal year.—V. 67, p. 898. 

Fort Wayne (Ind.) Electric Segpecatten--Danhruptey 
Suit.—A petition was filed at Fort Wayne, Ind.. on Jan. 30 
asking that the ben ony declared bankrupt. The indebt- 
edness of the compan: estimated at nearly $900,000 and 
its assets at from 000 to $700,000. 


General Electric Co.—Final Payment on Arreirs of Pre 
ferred Stock Dividend.—The company has declared a divi 
dend of $19 05 2-3 per share on its preferred stock, payable 
March 8. This completes the payment of the back dividends 
on the preferred stock.—V. 68, p. 129. 


Illinois Steel Co.—Opltion to Retain Called Bonds on 
Waiter of Conversion Right.—The notice of the company’s 
intention to retire on May 3, 1899, the bonds for $6,200,000, 
dated January 1, 1890, was mentioned last week. The com- 
papy now offers to waive for the present the right to retire 
such of the bonds as shall on or before May 3, 1899, be pre- 
sented to have endorsed thereon the following: 

“Fora valuable consideration the holder and owner of this bond 
and coupons attached permanently waives the right to exchange the 
same for capital stock of the [llinois Steel Company.”—V. 68, p. 232. 

International Air Power—New York Auto-Truck Co.— 
Purchose of Corliss Steam Engine Works.—The Corliss 
Steam ae Works were purchased this week for $1,600,000 
by a syndicate including Joseph H. Hoadley (a director of 
both the International Air Power and New York Auto- 
Truck companies), Lewis Nixon, Edwin S. Cramp, W. H. 
Knight, Charles A. Lieb and others. Joseph Leiter, two 
weeks ago, when discussing the plans of the International 
Air Power Co. (see V. 68, p. 130), intimated that besides the 
Rhode Island Locomotive Works, already secured, several 
other manufacturing plants would be acquired. The present 
purchase is apparently in pursuance of this plan, but to what 
company the Corliss works will be transferred does not 
definitely appear. Mr. Hoadley is quoted as saying : 

There are e\even other firms which we wish to acquire, and then we 
will contro] the making of engines in this country. and, toa large ex - 
tent, throughout the world. Of the eleven, eight have agreed to co- 
operate with us, and the others are probably sure to do so. The coun- 
sel of the company will be George 8. Gra , District-Attorney of 
Philadeiphia. The ultimate capital will be abont $25,000,000. We 
will soon begin large factories, either in this state or New Jersey. In 
a few days we expect to run the factories of the Greene and Wheelock 
Ene - + ea of Worcester, Mass., iu conjunction with the Cor- 

Of course our principal object in gaining control of these companies 
is to supersede the power of steam with that of compressed air. 
Many street railway companies have already asked for estimates for 
ing their systems. The Corliss works have about 1,800 wen on 
y have recently obtained a contract with the Bos- 
ton > A for the largest steam engine ever built. It will 
weigh nearly tons and will have 7 -horse power. The famous 
Corliss Centennial engine had only 1, power. 

The New York Auto-Truck Co, was incorporated Jan, 14, 
in New a. to do a general trucking business in the city 
of New York by means of self-propelling vehicles to be 
manufactured by the International Air Power Co. ‘at its 
Providence snd Worcester shops.” The authorized capital 
stock of the Auto-Truck Co. is $10,000,000. The officers are: 

Officers: Joseph N. Hoadley, President; Lewis Nixon, Vice President; 
Nathan Straus, Treasurer; OC. C. Hardy, Secretary; Augustus Van 
be? ri Be wate Arthur P 

ptors: J. x Bost. Sen imetne Vee Straus, Lewis Nixon, 

International Navigation.—New Mortgage fur Refunding. 
—The stockholders will meet February 20 to authorize the 
refunding at 5¢ of the first mortgage 5¢ loan of $6,090,000 
($5,441,000 outstanding) which is due in 190%, but which is 
subject to call at 105 and interest. The new 5% loan will be 
made large ——- to provide for the construction of several 
new steamers, The first mortgage bondholders, it is under. 
stood, will be allowed to exchange their 6% bonds for the 
new ones, on termsto be hereafter announced. Besides the first 
mortgage there is a general mortgage for $6,000,000 $3,519,- 








000 issued) securing 6% bonds dus in 1915, but subject to call 
at par after Ostober 1, 1905. The company’s capital stock is: 
Common $5,000,000; preferred, 8¢ non-cumu'ative ($10,000,000 
authorized), $9,205,000, all full-paid.—V. 66, p, 284. 


Iowa Central Ry.—Dvilend.—The directors on Monday 
declared a dividend of 144 per cent on the preferred stock, 
payable March 1, ‘‘from the net earnings of the last six 
months.” The only previous dividend was 1 per cent, paid in 
1892. President Kimball says : 

Since the company’s reorganization, ten years ago, its net earn 
have been expended on the road, until now tha physical condition ie 
such that a portion of its earnings may be used fur dividends on the 

referred stock. A larger dividend might have been made, but the 

irectors made it only 119 per cent as a conservative amount, with the 

robability that it will be much larger six months from now. The 

eneral Manager reports that the business in sight for the next six 
months is clearly the largest in the history of the road, and that rates 
were never better maintained.—V. 67, p. 956. 


Kokomo (Ind.) City St. &y.—Sold.—The property was 
purchased at foreclosure sale Jan. 28 by W. P. Stevens 
of Detroit, owner of the Kokomo Electric Light Co., 
Mich., for $9,000. Tae road it is said will ba bonded for 
$90,000 and the system improved and extended.—V. 868, p. 180. 


Lake Erie & Western RR.—Pittsburg & Western RR.— 
** Obligations.”—In the circular regarding the Lake Erie & 
Western dividend referred to last week, it was stated “‘the 
company has one or tw) nope obligations, which will be 
the subject of future consideration, but as to which the 
management would be — to confer with any shareholder 
who may wish to be informed in respect to them.” As to 
these obligations. Chairman Whitridge says that they refer 
to a loan upon Pittsburg & Western bonds made to secure an 
interest in that road and the unpaid portion of a loan created 
on account of the Cleveland & New Castle. In view of the 
present relations with the Pittsburg & Western, the new 
management deem it unnecessary to proceed farther with 
the Cleveland & New Castle, which, if built, would paraliel 
the P. & W.”—V. 68, p. 130, 188. 


Leavenworth Topeka & Southwestern Ry.—Foreclosure 
Decree.—Jadge Foster, in the Federal Court at Topeka, on Feb. 
7, entered a decree for the foreclosure sale of this property. 
The amount due on the mortgage is $1,705,692 —V. 62, p. 186. 


Long Island RR.—Bond Issue and Funding and Consoli- 
dation Plan,—The company’s funding and refunding plan is 
expected to be announced within a few days. It provides 
for an issue of 4 per cent bonds for the purpose of retiring 
the floating debt and other obligations; it will resalt in 
aconsiderable saving of interest charges. The new mort- 
gage has been drawn for some time past.—V. 67, p. 1003. 


Louisville & Nashville RR.—Listed.—Tae New York 
Stock Exchange has listed $12,500,00) 5-20 collateral 4 psr 
cent trust gold bonds of 1993-18. These bonds were fa'ly 
described in CHRONICLE of Jan. 14, at bottom of page 87.— 
V. 68, p. 232. 

Manhattan Ry.—New Stock Issue—Heonomies from Use 
of Hlectricity. -President George J. Gould is quoted sub- 
stantially as follows : 

The public has very little idea how thoroughly the management h3s 
investigated the subject of electrical power he investigations em- 
braced the use of electrical power on both elevated and surfac; roads 
by every important plant in this country, particularly those in New 
York. Brooklyn and Chicago. The results are something marvelous. 
Conservative estimates show a saving of 214 cents a mile on the entire 
car mileage made on the elev: roads. As we are now running 
over forty million car miles per year the saving in operating expenses 
alone will be over $1,000,000 per year, which, with other economies 
possible, is suffi ient to pay 5 per cent on the new capital and 1 per 
cent additional on the present capital; in other words, to put the 
whole property on a sound 5 per cent basis. 

This result will be accomplished even if we should not adi one 
a‘ditional passenger to our present traffic: But there is no question 
that the new motive — will add very largely to our tratiic. The 
increase in speed will be from 16 to 18 per cent, and the increase in 
capacity of our trains during rush hours will be 20 per cent, enabling 
the company to handle its traffic in very much better shape. When 
traffic is light our trains now run on some of the lines on a six-minute 
headway. The application of electricity will enable us to run cars 
without any additional expense on a headway of a minute and a half, 
so that pers»ns will be induced by the rapid and uent service to 
patronize our lines. Operating, too, will be greatly aided by the ease 
with which our trains will be handled at the terminal points. There 
will be no locomotives to stop for water or fuel. The trains can run 
in and out again immediately without any delay except for canting 
and unloading passengers Our cars, stations and stairways, too, wi! 
be better lighted and {t will be perfectly feasible to install elevators 
at important stations. 

ossibility will be the use of open cars in the summer time. 
There will be no smoke and cinders to annoy passengers. 


As to the application of the proceeds of sale of the new 
stock he says: ‘“‘The issue of the $18,000,000 additional stock, 
which will be offered to our stockholders at par, will pro- 
vide not only for the substitution of electric motive power, 
but for new plant and equipment, the modernizing of all 
facilities for the comfort and convenience of the pnblic, 
thereby increasing the efficiency and economy of the service, 
as well as the net earning capacity of the system. Any sur- 
plus from the $18,000,000 can be used by the company for 
the enlargement and improvement of its property.” 

It is announced that proxies representing 170,000 shares of 
the total of 300,000 have been received in favor of the Propo: 
sitton to issue $18,000,000 of additional stock.—V. 68, p. 232. 

Metropolitan West Side Elevated Ry.—New Mortgage 
Filed.—The company has filed its new mortgage to secure 
$10,000,000 forty-year 4 per cent gold bonds to the Central 
Trust Company of New York and George Sherman, as trus- 
tees. Dickinson MacAllister is President and Gorge ee 
ginson, Jr., Secretary, of the railway company.—V. 68, p. 180. 
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Missourl Pacific Ry.—Texas & Pacifie Ry.—Possible 
Merger.—A daily paper has the following as to a rumored plan 
for uniting these properties: ‘‘ We are informed by excellent 
authority that it is proposed to merge Texas Pacific into the 
Missouri Pacific system. The plan is said to involve an ex- 
change of stock on the basis of two shares of Texas Pacific 
for one of Missouri Pacific, and also an exchange of Texas 
Pacific seconds for a collateral trust 3 per cent bond of the 
Iron Mountain road, dollar for dollar. Something of this 
kind has been contemplated by some of the interests in the 
two properties for a long time, but it is only lately that any 
sympathy for the action could be aroused among those who 
could control the situation. An amalgamation is looked 
upon as logical and mutually advantageous to both com- 
panies. It bears out also the impression that the Goulds in- 
tend to consolidate all their railroad interests.”—V. 68, p. 233. 

Nassau Electric RR.—Consolidation.—A certificate of 
merger of the Nassau Electric RR. Co. of Brooklyn. the At- 
lantic Ave. RR. Co. and the United RR. Co. was filed Jan. 
26 with the Secretary of State.—V. 68, p. 185. 

National Steel Co.—Steel Consolidation.—Incorpo-ated, 
—The National Steel Co, on Wednesday ‘filed its charter at 
Newark, N. J. This is the company intended to carry out the 
new great consolidation which is being perfected through 
William H. Moore of Chicago and others. 

ee be May So,00b aso lly divided int ferred 

1 50, J , equa’ videc 

oot conan a w. : Reis, who o President of the Bneneage 
Valley Steel Co., will be the first President. The merger will, itis 
asse: ted, be in the interest of the American Tin Plate Co. The National 
takes in the following plants, which control the tin plate bar supply : 
Ohio Steel Co. of Youngstown, Ohio; King, Gilbert & Warner of 
Columbus, Ohio; tna Standard Iron & Steel Co. of Mingo Junction, 
Ohio; Shenango Valley Steel Co. of New Castle, Penn.; Buhl S eel Co. 
ef Sharon, Penn.; Wheeling Steel & Iron Co. of Wheeling, West Va., 
and the Bellaire Steel Co. of Bellaire, Ohio. . 

The *‘ Iron Age,” in its issue of this week, says : 

The consolidation of the leading producers of soft steel outside of 
the Le ey = and Pittsburg districts has made such headway that the 
principal features of the new National Steel Company are pretty well 
settled. There is some uncertainty as yet about the Oliver ore and 
coke interests, which seems fundamental for the new enterprise. 
There can be little doubt that very comprehensive plans as to the con- 
trol of the steel trade are un Jer consideration, but the probabilities 
are decidedly that the leading Pittsburg interests will not be included 
in any consolidation. Even without any such accession to the ranks 
the steel trade of the Central West is now concentrated in very few 
hands, while some lines of finished products, like steel rails, tin plate 
and wire, are under complete control. 

New York Leckawanna & Western Ry. - Listed.—_The New 
York Stock Exchange has listed $5,009,0U0 terminal and im- 
provement 4 per cent lawful money bonds of 1923. The 
guaranty, etc., was given in V. 67, p. 1357, It has long been 
claimed that this loan was a first lien on the Buffalo termin- 
als, Examination of the company’s several mortgages led 
to doubt on this point, and it is noticeable that in the state- 
ment to the Exchange the claim is not made. 

Earnings.—The income for the ending Dec. 31, 1898, 
is as follows, to wit.; Gross earnings, $7,028,549; net earn- 
ings, $3,471.694; taxes accrued, $163,693; interest accrued, 
$1,670,000; balance, profit, $1,633,001. These are the results 
on the N. Y. L. & W., and do not inclade the other New 
York leased lines.—V. 67, p. 1357. 


New York & Long Bra ch RR.—Central R.R. of New 
Jersey.—Bonds Called.— Refunding. —The first mortgage 5¢ 
bonds of the New York & Long Branch RR. will be re- 
deemed at 110 and accrued interest, at the office of J. P 
Morgan & Co., on June 1 next, after which date interest 
will cease. J. P. Morgan & Co. and Redmond, Kerr & Co. 
offer to exchange the general mortgage gold bonds (interest 
reduced to 4%) due Sept. 1, 1941, for the first mortgage bonds, 
terms to be made known upon application. After Jane 1 
next these general mortgage bonds will be an absolutely 
first mortgage upon the entire property of the company and 
a legal investment for savings vanks and trust funds in New 
Jersey and Connecticut. he Pennsylvania RR, Co. and 
the Central RR. of New Jersey, under a lease of 99 years, 
jointly and severally guarantee the interest on the bonds 
and 7% dividends on $2,000,000 stock, which dividends have 
been regularly paid since 1888,—V. 68, p. 128. 

New York Ontario & Western Ry.—Quarterly.—Earnings 
for the ) quarter and the six months ending Dec. 31: 


3 mos. é Gross Net Other Inlerest, Balance, 
ing Dec.31. Earnings. Bormiage. Income. taxes, ele. surplus. 
1898.....#1,056,266 64,466 $21,316 $230,692 $155,090 
1897..... ,031,401 348,229 23,252 231,761 139,720 


6 months, 
1898..... $2,145,645 
1897..... 2,182,581 
—V. 68, p. 41. 

New York Chicago & St. Louis. —Quarterly.—Earnings for 
the quarter and the twelve months ending Dec 31: 


$740,7 90 $42,656 $463,508 $319,908 
771,275 44,005 469,475 345,805 


3 mos.end. Gross Net Other Interest, Balance. 
Dec. 31. earnings. eraiees ineome. axes, ele. sur. or def. 
1898.,.... $1,827,473 $432,029 $1,925 $305,527 sur.$128,427 


er} scone 1,712,409 479,399 2,773 291,178 sur. 190,994 


mos.— 
1898..... 6,399,419 1,260,949 5,955 1,208,441 sur. 58,463 
ay a; +: ue 1,306,193 7,299 1,205,837 sur. 107,655 
»P . 


New York New Haven & Hartford.—Quarterly —Earnings 
for the quarter ending Dec. 31 have been reported : 


3mos.end. Gross Net Other Interest. Balance, 
Dee. 31. O00 ts earnings. income. taxes, etc. surplus. 
1898,.... $9,365,126 $3,094,601 $406,549 $1,934 568 $1,566,582 
1¢97..... 7,888,819 2,285,245 93,178 1,543,077 835,346 


6 mos. — 
1898.....18,867,872 6,768,109 
1897..-..15,936,969 5,687,171 
—V. 68, p..40, 41. 


* 521,132 3,865,442 3,363,799 
124,370 3,119,367 2,692,174 





New York Wyoming & Western RR.—Prospect+,— 
President E. B. Sturgis, in a long interview quoted in a spac- 
ial despatch dated Jan. 31 to tha ‘‘ Evening Po t, said: 

There is no intention of abandoning our new railroad project. I be- 
lieve proceedings are afoot calculated to settle the differences between 
the operators and the railroads, but have no knowledge of the details. 
If the object designed is reached in another way, it wouldn’t be good 
business to build the road; but I know of nothing definite at the pres- 
ent time to alter our plans. A contract has been made with the Lack - 
awanna [ron & Steel Co. to deliver us 7,000 tons of rails on April 15. 
Contracts have been made for carrying 1,500,000 tons of coal during 
the first year. The refusal of one or two wealthy operators to join us 
in furnishing the capital has, to some extent, delayed and discouraged 
us, but the road wlil be built unless the interests of the individual 
operators are otherwise just as weil taken care of.—V. 67, p. 1208. 

North River Light Heat & Power Co.—Incorporated.—This 
company with $300,000 capital stock, all paid in, has been 
incorporated in New Jersey by Arthur Seitz, W. C. Anderson, 
and A. K. Bonta. The plant, it is said, will be at Fifteenth 
Street, Hoboken. 

Philadelphia Reading & New England RR.—Central 
New England Ry.—Assessment Called.—An instalment of 
15 per cent of the assessment upon the certificates of deposit 
of the series Aincome bonds, series B income bonds, pre- 
ferred stock and common stock of the Philadelphia R2ai-’ 
ing & New Englani RR. Co. has been called by the reor- 
ganization committee, payment to be made at the Fidelity 
Insurance, Trust & Safe Deposit Co., 329 Chestnut St., Phila- 
delphia, on or before Feb. 13, 1899.—V. 63, p. 84. 

Richmond Nicholasville Irvine & Beattyville RR.—Sale 
Stopped. —A press dispatch says that the United States Cir- 
cuit Court of Appeals at Cincinnati on Fed. 7 affirmed the 
judgment of Jadge Birr setting aside the sale of the road 
to Bennett H. Young and others for $160,000.—V. 67, p. 1004. 


Rio Grande Western Ry.—Duchesne Ry.—Ectension,— 
The Duchesne Ry Co, has been incorporated in Utah with a 
capital stock of $765,000, to build from Colton, on the Rio 
Grande Western, northeasterly 51 miles throagh Utah, Car- 
bon and Washatch counties to the Dachesne River, a few 
miles from Fort Duchesne. The incorporators are offisials 
of the Rio Grande Western.—V. 67, p. 1264 


Redwood & Railroad Co. of California—New Exnterprise.— 
This company, recently o:ganiz2d under the laws of Oregon, 
has been offering for subscription in Boston $250,000 class A, 
616 per cent preferred accumulative stock (subject to call at 
11U and interest after five years); $250,000 class B. 8 per cent 
non-accumulative stock, and $125,000 common sto:k. Tne 
total capitalization is $1,000,00) class A; $1,000,000 class B, 
and $500,000 common stock. The company was formed to 
acquire and carry on the redwood lumber business. and to 
acquire and operate railroads, steamship lines and sailing 
vessels. The company, it is stated, controls over 20,00) acres 
of red wood timber, 25 miles of standard-gauge railroad and 
is to buy steamships and build additional mills to manufac- 
ture 50,000,000 ft. of redwood timber and 75.010,000 shingles 
perannum. The office is in the Equitable Building, Boston. 


St. Louis Southwestern Ry.—Listed._The New York 
Stock Exchange has listed $1,000,000 second mortgage 4 per 
cent gold income bond certifisates of 1989, making total 
listed to date $9,000.0)0. The total issue is $10,000,000, 
The additional bonds listed have been sold ‘‘to provide for 
the improvement and betterment of the property.” 

Earnings.—The company reports earnings as follows: 
July 1 to Deo. 31,2 1893...............Gross, $3, 14.505; net, $953,683 

6 months. a ees Tee Gross, 2,872,771; net, 826,865 

The balance sheet of Nov. 30 appears under the heading 
of ‘‘Ancual Reports.” 

The company says: ‘‘ Since Nov. 30 all of the floating debt 
of the company has b2en paid off with the exception of the 
regular current vouchers, which will amount approximately 
to $100,000.—V. 68, p. 231. 

St. Paul & Duluth RR.—Zarnings. -The folowing is for 
the half-year ending Dec. 31 : 


6 mos. to Gross Netorer Land Dep't. Totat Present fized 


Dec. 31. earnings. tazes. net income. net. ©. 6 mos. 
1*98...... $1,002,529 $335,061 $19,503 $414,564 162,582 
—V. 68, p. 189. 


Seaboard & Roanoke RR.—Raleigh & Gaston RR.—7on- 
trol Transferred.—Oo Feb. 6 control of the Seaboard Air 
Line system and the Baltimore Steam Packet Co. was form- 
ally transferred to the Williams syndicate to-day. President 
Hoffman and the old board of directors resigned, and John 
Skelton Williams of Richmond, Va., was elected President 
of the Seaboard & Roanoke Railroad Company, Raleigh & 
Gaston RR , Carolina Central RR., Raleigh & Augusta RR., 
and Baltimore Steam Packet Co. J W. Middendorf, R. C. 
Hoffman, John Gill of Baltimore, Charles Chauacey of 
Philadelphia, James H. Dooley of Richmond, and Charles E. 
Johnson cf Raleigh, N. C., were elected directors of the 
Seaboard & Roanoke. 

Consolidation.—Bills have been introdaced in the North 
Carolina Legislature to amend the charter of the Raleigh & 
Gaston RR. and to authorize it to absorb by consolidation 
the Seaboard & Roanoke and other companies composing the 
Seaboard Air Line.—V, 63, p. 188; V’ 67, p. 2738. 

Street Railway Mileage in United States.—Compilati.n 
for 1898.—The ‘Street Railway Journal” has compiled an 
interesting statement, which shows the total miles of street 
railway tracks in the United States in 1898 to be 17,91 
against 15,718 wiles in 1897; cars 54,549 against 51,532. The 
lines are nearly all electric, there being now «nly 460 miles 
of cable track (a decrease in the year of 79 miles) and §654 
miles of horse railway track, a decrease of 293 miles. 
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Tacoma (Wash.) Railway & P ower Co.— Incorporated. 
This company, with $2,000, authorized capital stock, has 
been incorporated in New Jersey, ‘‘to furnish electricity 
from water power to the factories and street railroads of 
Tacoma.” e incorporators are reported as follows : 

©. H. Coster, Bird 8. Coler, T. Jefferson Ooolidge, Jr., Samuel Carr, 
8. Endicott Peabody, Gordon Abbott, Charles E. Cutting, of Boston, 
and others. 

Tennessee Coal [ron & RR.—Birmingham Svuthern RR. 
—Bonds Called,—All the outstanding bonds of the $300,600 
issue made by the Alice Furnace Co. in 1882 have been 
called for payment at the Central Trust Co., New York, onor 
before March ist, 1899, with interest ro date of presentation. 

The entire issue also of $400.00) first mortgage bonds of 
the Eureka Company maturing 1904 are called for payment 
on April 4, 1899, at the Farmers’ Loan & Trust Co., New 
York, after which date interest will cease. 

Railrcad Incorporated.—Nat Baxter, Jr., James Bowron, 
G. B. McCormack, A. M. Shook, and Walter Perry, officials 
of the Tennesee Coal Iron & RR. Co, sacured this week the 
incorporation of the Birmingham Southern RR., with 
capital of $600,000 common stock and a like amount of pre- 
ferred stock. The new company will connect and extend the 
various railroads of the Tennessee company.—V. 68, p, 189. 

Trenton (N. J.) Gas & Electric—Trenton Street Ry.— 
Cons: lidation— Alliance.—The consolidation of the gas and 
electric companies of Trenton (see V. 67, p. 1056, 1810,) was 
to go into effect on the ist inst., under title of the Trenton 
Gas & Electric Co., the officers selected being: President, 
Henry C. Moore (President of the Trenton Street Ry.); Vice 
President, Thomas C. Barr, Orange; Secretary and Treasur- 
er, A. R. Kuser, Newark; The board of directors was to 
consist. of the four officers named and the following: 

F. W. Roebling, Trenton; W. L. Elkins, ' Philadelphia; Frank 0. 
Briggs, Trenton: E. G. Moore, Philadelphia; John L. Kuser, Trenton; 
Emerson McMillin, New York; Henry W. Green, Trenton; Robert 
Pruyn, Albany: Jonathan Blackwell, Trenton; Stephen B. Peabody, 
New York; R. 8. Woodruff, Trenton. —V. 67, p 1056, 1310. 

Union Etevated RR. of Chicago.—Listed.—The New York 
Stock Excbange has listed $150,000 additional first mortgage 
5 oe cent gold bonds of 1945, making total listed to date 
$4,387,000. These additional bonds were issued to liquidate 
**the obligations incurred in connection with the construc 
tion of the line of railroad and its power house.” The 
—— sheet is givenunder ‘‘ Annual Reports.”—V. 66, 
p. 762. 

Union Tobacco Co.—Stock Increas*d.—A certificate was 
filed with the Secretary of State at Albany on Feb. 4 a-- 
nouncing the increase in the capital stock from $19,350,000 to 
$24.000,000 Of this, $12,000,000 is 6 per cent non-cumulative 
jt eyity stock. The stock paid in is $19,350,C00, and the 

bt $32,889. 

Liggett & Myers Co.—It is understood that the Union Com- 
pany has arranged to acquire a controlling interest in the 

iggett & Myers Tobacco Co. of St. Louis, having contracted 
to ee about seven-twelfths of the stock for $6,500,(00 
cash. Cash to the amount of $200,000, it is stated, was paid 
as earnest money, the balance to be paid within ninety days 
from Jan 23. Attached to the contract of sale, it is said, is 
an agreement that President Moses Wetmore, of the Liggett 
& Myers Company, shall remain President and General Man- 
ager for aterm of five years.—V. 68, p. 233. 


Washington County RR.—Offcers, Etc.—At a special meet- 
ing of the stockholders held at Calais, Maine. a report was 
presented showing the practical completion of the road ac 
cording to the terms of the contract. The road was accord 
ingly accepted from the J. P. McDonald Co., the contractors 
in charge, who were released from any further liability with 
respect to their construction contract. The entire road was 
turned over to the operating department on Jan. Ist, Its 
present organization is: 

Officers —President. Hon. George A. Curran, of Calais, Me.; Vice- 
President, Frank E. Randall, of New York City; Clerk, W. W. Colby, 
of Calais,Me Mr. H. F. Dowst is General Manager, with head quar- 
ters at Calais. 

Directors.—John G. Moore, Grant B. Schlev, Stewart M. Brice, 
Frederick W. Whitridge, Henry W. Cannon. William H. Duff, Hon. 
George A. Curran, 8. D. Leavitt, J. K. Ames, F. A. Chandler, W. M. 
Nash and Frank E. Randall. 

A map of the road appears in the January issue of our 
Investors’ SUPPLEMENT.—Vol. 67, p. 1358. 

Wisconsin Central Co.— Reorganization progressing —An 
agreement has been reached by the Reorganization Commit- 
tee with junior security interests, and it is now thought that 
the underwriting for the cash requirements of the plan, some 
$19,000.00», can be obtained so as to permit of the issue of the 
plan within the next thirty days.—V. 67, p. 1310. 

Wheeling & Lake Erie Ry.—Sold — The property was pur 
chased at foreclosnre sale on Feb. 7 for ¢ 00,000, the upset 
price by Ernest R. Adee for A. W. Krech, representing 
the reorganization committee.—V. 68, p. 234, 





—Corporations desiring bonds of suretyship for their officers 
or employes are referred to the twenty-sixth annual state 
ment of the Guarantee Company of North America, pub- 
lished among our advertisements today. This company, 
“the original company in America,” confines its business 
strictly to issuing these bonds, and it has accumulated for its 
sharebolders a surplus of nearly 170 per cent from this busi 
ness alone, and not in any way by contributions from them 
either Aad of assessments or premiums on new issues of 
stock. The resources for security of the insured amount to 
over a million and three handred and fifty thousand dollars. 
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COMMERCIAL EPITOME. 
Fripay Ni@ut, February 10, 1899. 


The feature of the week under review has been the en- 
gagement between the American forces and the Filipinos, 
which resulted disastrously to the latter. The Senate on 
Monday, as was generally expected, voted to ratify the Paris 
treaty. Healthy conditions have continued to be noted in 
the general business situation. Trade has been fairly satis- 
factory in most lines of merchandise, and in some instances 
there has been a hardening of values. During the latter part 
of the week unusually low temperatures were experienced in 
nearly all sections of the country. The severe weather in 


the winter-wheat belt has had some influence upon wheat 
values, inasmuch as it has caused some apprehension of dam- 
age to the winter-sown crop. Preparations for the planting 
of the cotton crop have been reported as backward, owing to 
unfavorable weather conditions. 

Lard on the spot has sold slowly, both exporters and re 
finers being light buyers, and prices have declined, closing at 
5°25c. for prime City and 5’80c. for prime Western. Refined 
lard has been in only limited demand and prices have weak- 
ened, closing at 5°95c. for refined for the Continent. Specu- 
lation in lard for future delivery has been quiet and there 
has been a slight weakening in values owing to the absence 
of buyers. The close was dull, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
February ...........--- 5°82 5°87 5°85 5°85 5°82 5°75 

Pork has been quiet but prices have been unchanged and 
steady, closing at $9 75@10 50 for mess, $10 50@11 for family 
and $10 50@12 50 for short clear. Cut meats have sold slowly 
and values have been barely maintained, closing at 3% @4c. 
for pickled shoulders, 6%@714c. for pickled hams and 5144@ 
53¢c. for pickled bellies, 14@10 bs. average. Beef has been 
dull and without changes, closing at $8 50@9 00 for 
mess, $9 00@10 00 for packet, $10 50@11 50 for fam- 
ily, and $14 5(@15 50 for extra India mess. Tallow 
has been quiet but steady at 41¢c. Oleo stearine has had a 
limited sale at steady prices, closing at 5°gc. Lard stearine 
has been steady at 7c. for prime City. Cotton seed oil has 
had a limited sale; prices have advanced to 26c. for prime 
yellow. Butter has been in fair demand and firmer, closin 
at 15@22c. for creamery. Cheese has had a fair sale an 
sag have been firm at 7@11'4c. for State factory, full cream. 

resh eggs have advanced, owing to the severe weather, clos- 
ing firm at 23c. for choice Western. 

Brazil grades of coffee have had a slow sale and the tone of 
the market has been easier. The movement of the crop has 
been large for the season of the year, supplies in sight are large, 
and large estimates for the growing crop have been received, 
The quotation for Rio No. 7 on the spot has been lowered to 
614c. West India growths have been in increased supply; 
demand has been light, but there bas been no pressure tosell, 
and values have held steady, closing at 8c. for fair Cucuta. 
Speculation in the market for contracts has been quiet and 
under limited offerings, prompted by the full crop movement 
and absence of buyers, prices have weakened. 

The following are final asking prices : 


See 6°450, | May ........... 5°650, | Sept. ......-.-.- 5°90. 
TET cocaseticens 5°500. | July............ 5°806, | OGb...... ...00-- 5950, 
APTS. .cccccccce 5°600. | Aug ............ 5°856. | Deo.... ....-.--- 6150. 





Raw sugars have been easier, reflecting weaker foreign 
advices, closing at 4 5-16c, for centrifugals, 96-deg. test, and 
3 13-16c. for muscovado 89-deg. test. Refined sugar has been 
quiet and unchanged at 5c. for granulated. Other staple 
groceries have had a moderate sale at steady to firm prices. 

Kentucky tobacco has had only asmall sale but values have 
been unchanged and steady. Seed leaf tobacco has been 
quiet but steady. Sales for the week were 1,415 cases as fol- 
lows: 450 cases 1897 crop, Zimmers, 15@18c.; 100 cases 1896 
crop, Wisconsin Havana, 11c.; 250 cases 1897 crop, Wisconsin 
Havana, 5@914c.; 50 cases 1897 crop, Dutch, 15c.; 145 cases 
1896 crop, Pennsylvania seed leaf. 1244c.; 200 cases 1/97 
crop, Pennsylvania seed leaf, 11@12c.; 120 cases 1897 orope 
State Havana, 12@1*c., and 100 cases sundries ; also 1,200 
bales Havana at 60c.@$1 in bond and 175 bales Sumatra at 
£0c.@$1 60 in bond. 

Reflecting weaker advices from London, the local market 
for Straits tin has turned easier, and prices have declined, 
At the lower values business has been quiet. The close was 
steady at 235@2334c. Ingot copper has been less active, but 
values have been tairly well maintained, closing at 18c. for 
Lake. Lead has been quiet, and prices have weakened to 
4°40@4'45c. for domestic. Spelter has advanced to 6 @6l¢c. 
for domestiz, closing firm. Pig iron has been in good de- 
mand and firmer, closing at $11°50@12°50 for domestic. 

Refined petroleum has been unchanged, as at 7°40c. in 
bbis,, 4 90c. in bnik and 8:15c. in cases. Naphtha steady at 
10c, Crude certificates have been dull, closing at $1 13; credit 
balances have been steady at $115. Spirits turpentine has 
been easier, but the close was firm at45@45i4c. Rosins have 
been dull and unchanged at $1 324%4@1 35 for common and 

ood strained, Wool has been quiet but steady. Hops have 
Soon in fair demand and steady. 
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Oe — 
COTTON. 
Fripay Ni@ut, February 10, 1899. 


Tar MOVEMENT oF THE CroP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total me have reached 126,479 bales, 
against 176,413 bales last week and 177,290 bales the previous 
week, making the total receipts since the ist of Sept., 1898 
8.930.614 bales, against 7,011,853 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 31,239 bales, 

















Receipts at— | Sat. | Mon. Tues. | Wed. :Thurs.| Fri. | Total. 
Galveston...... $,534| 7,304) 4,997) 3,355) 4,801) 4,089) 28,033 
Tex. City, &0.| .----|  -e0e|  ceeeee| caseee| seeeee 1,562) 1,562 
New Orleans...| 6,754) 10,355 6,891} 5,909) 2,339, 3,950) 36,198 
Mobile ......... 2.161, 405} 727; 316) 655) 778) 5,042 
WheriAR.ccocce-| coos] --ccce] cecnce| soocce]| cones 1,765} 1,765 
Savannah...... | 2,994 2,441) 3,583) 3,996) 1,262) 1,183) 15,459 
Brunsw’'k,&0.)  --20--|  --s05|  swnwee| coenee|  -oeeee 3,018) 3,018 
Charileston....- | 769 703 229 450 93 233; 2,477 
Pt. Royal,&o., See Gee pe Os eee Bee 5 5 
Wilmington...., 285 209) 353) 209 27; 3833] 1,466 
Wash’ton, &6.;  --000-)  sewes|  seeeee| concen veoute 18 18 
Norfolk ....---- 2,839) 1,513) 2,299) 1,400) 1,119) 2,613) 11,783 
N’p't NewS, &0.| -s0000|  senee| -eeeee| ceneee| -ennee 478 478 
New York..... 438 550) ...... 225 856 990) 3,059 
Boston.....-.-- 1,231) 3,226) 4,538) 1,293) 2,700 955) 13,943 
Baltimore .....| cscoss| ccccce| sccce| -eecee| connce 176 176 
Philadel’a, &c.. 206 272 224 200 355 740| 1,997 
Tot. this week 21,211|26,978 23,841| 17,353) 14,210) 22,886/126,479 























The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 


1898-99. 1897-93 Stock. 


This |SinceSep.| This | Since Sep. 
week. | 1, 1898. | week. | 1, 1897. 1899. | 1898 


Galveston... 28,033/2,051,278 38,302/ 1,675,028; 137,460) 210,884 

Tex.C.,&0.| 1,562) 67,071) 1,824) 693,954 cess coonce 
New Orleans| 36.198/1,705,934| 74,275/2,093,844) 455,454) 551,811 
Mobile ...... 5,042) 220,770) 10,849} 303,308) 31,852) 46,280 
Florida...... 1,765) 160,097; 7,027; 89,019] =...» eo]  cweans 
Savaonah...| 15,459) 954,502) 22,146/1,002,651 60,435) 107,892 
Brwick,&o.| 3,018) 256,561) 9,182) 192,906) 10,508 6,980 
Charleston..| 2,477) 339,991) 4,503) 410,923) 18,335) 25,783 








Receipts to 
Feb. 10. 


























P.Royal,&c. 5) 23,148) 4,135) 60,535) e000) en nw 
Wilmington.| 1,466) 284,847) 3,797) 294,502) 16,339) 14,467 
Wash'n, &o. 18 1,279 32 1,118] -.c«e ° seceee 
Norfolk ..... 11,783} 513,097) 9,713) 485,911) 37,663) 64,885 
N’port N.,&o 478) 21,767 346) 13,640 96 1,195 
New York.. 3,059) 74,877) 2,908) 66,988) 99,201) 162,812 
Boston ...... 13,943) 247,627| 3,582) 141,746) 45,000; 49,000 
Baltimore . . 176} 26,160) 4,596) 54,707) 27,063) 35.096 
Philadel,&o.| 1,997) 31,603) 3,641) 56,068) 10,936) 13,853 

Totals..... 126,479) 6,980,614/200,866!7,011,853 950,342! 1,290,938 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the — named. We add similar figures for 
New York, which are pagnase for our special use by Messrs, 

rodu 








Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Feb. 10 at Great Other | Ooast- gd 


Britain. |France.| poreign| wise. | Total. 
New Orleans...| 12,232 11,057 | 56,324| | 897| 30,510| 374,944 
4 





Galveston...... 12,693| 6,841 | 14,019 | 23,636| 57,229 80,231 
Savannah ...... None.| None. 500 | None. 500 59,935 
Charleston ..... None.| None.! None. 5u0 500 17,835 
Mobile ......... 2,500| None.| 6,750/ None. 9,250 22,602 
Norfolk......... 6,000 | Mone.| 1,000) 21 x 9,663 
New York...... 2,500| 200} 1;300| None.| 4,200} 95,001 
Other ports....; 15,000; None.| 12,000; None.| 27,000 82,942 





Total 1899...| 50,925 | 18,138 | 92,093) 46.033 | 207,189 743,153 


Total 1898. .| 90,268 | 36.914 |118,211| 18 489 263,873 |1,027,065 
Total 1897...) 79,035 | 9,983) 51,163| 7,782 /|14°,963| 863,693 


Speculation in cotton for future delivery has been only 
moderately active, but values have shown a hardening tend- 
en*y. Th+ general trade has appeared to show increased 
confidence in the situation, and has been the principal buyer. 
The continued small movement of the crop, and severe 
weather at the South were the principal strengthening fac- 
tors. Advices received from the South have quite os 
reported preparations for the new crop as_ decidedly 
backward, the result of the weather conditions ex- 
perienced latterly. There has been further selling by 
outside longs to realize profits, but there has 
been sufficient force to the buying power to ab 
sorb these offerings and carry prices to a higher basis 
Owing tothestrength of the statistical position locally, ther 
has been considerable buying by March shorts to cover thei 
contracts. In mostinstances, however, they re-sold Augus 
contracts. Some dealers have reported freer offsrings o 
cotton from the South the past few days than for some time 
and stated that they have been able to make larger purchases 
than for the past moath orso. To-day the tone of the market 
was unsettled. Early in the day prices advanced a few 
points in response to stronger foreign advices and buying, prin- 
cipally for New Ocleansaccouat; thea reacted under realizing 
sales, but at the close turned steadier on moderate buying, 
apparently for foreign account, and final figures were un- 
changed to 3 points higher for the day. Cotton on the spot 
has been firm and prices were advanced lc. on Monday. 
The close was quiet at 6 7-'6c. for middling upland. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





























.. eneeee-coc-seeee---e000- Lg On | Good Ordinary...........6. 11,4 off 
Widdling Fair..... ssceamnces OOH Sood Sens Tagee.---- 2B 
Strict Good Middling....... 1g on | Strict Middling 8 -.-. 1gg 0ff 
Good Middling....... acccces 33on| Mi Stained......... -- T1608 
Strict Low Middling. -- 31g 0f| Strict Low Mid. Stained... 1 off 
Low Mid gee sdées «- 7g 0f| Low Middling Stained..... 1% of 


3trict Good Ordinary....... ‘off 


Qn this basis the official prices for a few of the grades for 
the past week—Feb. 4 to Feb. 10—would be as follows. 





Receipts ai—| 1899. 1898. | 1897. 1896. 1895. 1894. 


Galves’n,&o.| 29,595) 40,126) 33,341; 19,482) 22,855 5,830 
New Orleans} 36,198) 74,275) 32,929) 38,032) 53,977) 26,998 
Mobile .. .... 5,042) 10,849 7,930 4,082 2,048 1,869 
Savannah...| 15,459) 22,146) 12,118) 13,865) 13,119) 10,857 
Chas’ton, &o. 2,482 8,643 5,597 5,159) 16,013 3,074 
Wilm’ton, & 1,484 3,829 2,951 1,700 1,138 951 
Norfolk . .... 11,783 9,713 8,742 8,697 3,441 5,206 
N. News, &o. 478 346 347 1,376 8,700 5,367 
All others...; 23,958) 30,939) 15,468) 14,003; 16,698; 11,475 


Tot. this wk.| 126,479] 200,866] 119,423| 106 446] 132,989| 71,627 
Bince Sept. 116980 .614/7011,853/5770,840|4255,157/6506,45215035,979 


The exports for the week ending this evening reach a total 

of 172,417 bales, of which 74,330 were to Great Britain, 19,236 

France and 78,851 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 


Week Ending Feb. 10, 1800. | From Sept. 1, 1898, to Feb. 10, 1899. 
Boported to— ed to— 










































































Exports Byxport 
from— Great Oontt-| Zotal| Great Oonté- 

Brit'n Prance| nent. | Week. |Britain.|"""*| wens. | 7° 
Galveston..... 20,070] 18,783] 19,115) 66,068] 966,375|/858,656) 443,851/1.763,892 
Tex. City, &6..) ....06| se.ee 267} 267) 18.655} ... .| 10,708) 20,893 
New Orleans..| 7,918] ..... -| 15,172] 28,000} 610,812/199,913| 406,337|1,217,062 
ae | Ee Pr 4,261) 4,261) 197,871 .| 91,556) 149,427 
Pensacola..... ry Senn Sea 1,600] 70,206) 10,849} 64,901| 116,196 
Savannah......| ....06| cesses 21,860] 21,860] 50,701| 88,216] 489,596) 571,445 
Brunswick...) ......| cesses 6,285] 6,285) 157,905) ......| 74,874] 482,289 
Oharleston....| 3,408) ....06] ces: 8,408) 74,183) ...... 153,996) 228,119 
Port Royal...) ......| cesses secant Sacleccd “RINNE ades'whes ecaae 21,210 
Wileminatgns.:| ....5i] scoceol <caseol ccoece 111,981) ...... 149,567} 204,548 
Norfolk... ...| 788} ...... 801] 1,680) 91,433} .....] 95,452] 40,890 
N’port N., &c.| 2,840) ......] cece 1,940) @aatt) ....) oe 98.411 
New York..... 7,049] 453] 4,569] 18,071] 185,656] 19,000) 148,160] 348,706 
Boston ....... 20,8908) ...... 40} 91,088] 291,331 2411) 289,743 
Baltimore.....| 1,526] ...... 2,064] 8,300] 96,615] 1,050] 69,8146) 167,511 
Philadelphia..| ... ..| ..... ‘cath tieged 18,006) 0...) wea 18,094 
San Fran., &..| | 129) ...... 6,017] 6,048} 9,747) .. . 43,404) 59,941 

Total ....... 74,880| 10,990] 78,851) 172,417|2,840,611/617,674|9,001,781|5,650,c08 
Total, 1807-96.! 99,424! 7,078] 60,0811 177,88618,980,042 043, 688)2, 020,436 5,080,860 





































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.............---. 5% 538 533 538 5% | 5% 
Low Middling 5% | 6 6 4 6 8 
Middli : ‘ 6716 6716 eo) O76 | O%Q16 
Good Middling Glite) 61d.| 69 | Gide! Ordo, 

716 | 7%. | 7%! Me 

GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 

i 5% | 5% | 5% | 5% 

Ig | 6 6 6% | 6% | 6% 
; Gil, | Sl, | Sllig) Sllyg 

The | Tw | 7h, | This 

Middling Fair 7%. | 76 | 75 6 | 75 
STAINED. Tues| Wed| Th. | Prt. 





Low Midling.... . Si. | Sy | 5, | BO 
Middling cow = eieieé' - 
Strict Middling ... . 4 67s | 6%, | 6%gq | OTgq 
Good Middling Tinged.........) 65:6 | 6%ie | 6Tie | 6tie | Okie | Ole 


The juotations for middling upland at New York on 
Feb. 10 for each of the past 33 years have been as follows. 


1899 ....6. 67¢ | 1991....0. 9% | 1883....0.10% | 1875....0.15% 
1898 ..... 6 1 cewenl lt neneneh & 1874......18 
1597 ...06 7316 | 1889...206 Oliqg | 1881l ....011%. | 1873 ...0081% 
1396 ...06 831¢q | 1888.....010% | 1880 .....13' | 1872 .....23% 
1895 ...06 553 | 1887....00 De | 1879 nce 958 | 1STL ...0015% 
1894 ..... Siig | 1986...... Blig | 1878 .....11 1870 .....35% 
1898 ..... 9% | 1885......11% | 1877 =e 13" 1 --20n 90g 
1892 ..... 7334 | 1884 .....10% | 1876 .....12'5i¢!) 1868. .....31% 
NorTs.—On Oot. 1, 1874, es of cotton as quoted were , 
According to the new Ths Sisoation Middlt wos on Mey Bo. | 
%e0. lower than Middling of the old classification. 


MARKET AND SALES, 



























































ge TURES SaLus OF Spot & CONTRACT 
Sror MARKaT A ‘ 
CLosmEp. Guosep. 4 Con Gon. Total. 
Satarday ..|Quiet. ......,...(Steady......| «| 62) ....) 82 
Monday. Guise ate adv../Firm ....... aan ones 800, 800 
.../Q let & steady. |Steady ...... -=2-| 200) 800 
Wednesday|Juiet .... .....\Steady ......; 500 6u 1,060 
Thureday../Quiet ... .......|Steady ...... wane odes naed wine 
Priday..... Quiet ..... ... «os | Steady ...... onse hadi pete odes 
Total, ..1 22. - nec -occe--<0)..00-c0e--ceee 311} 1,900) 2,711 
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Forures.—Ilhe highest, lowest and closing prices to 
Futures at New York are shown in the following table. 





The above gue indicate an increase in the cotton in 
sight to-night of 461,104 ba'es as compared with the same 
date of 1898, a gain of 916,956 bales over the corresponding 









































































































































a 7] 2 p,rpa & an 
Fonsope 3 : do Fo 9 Fows| _ | date of 1897 and an excess of 1,047,659 bales over 1896, 
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to Thursday evening. But to make the total the complete 
figures for to-night (eb. 10), we add the item of exports from 
the United States, including in it the exports of Friday only. 






























































































































































1898. 1897. 1896. 

Stock at Liverpool......bales.1, 1,140,006 1,370,000 1,156,000 

Stock at London......... 3,000 7,000 6.000 

Total Great Britain stock. 1,143, 1,377,000 1,162,000 

Stock at Hamburg 7,000 20,000 6,000 

Stock at Bremen ..... - 324,000 226,000 267,000 

Stock at rdam 3,000 7,000 9,000 

Stock at Rotterdam 300 300 200 

Stock at An 7,000 10,000 17,000 

Stock at Havre.... 260, 40,000 326,000 

Stock at Marseilles 4,000 5,000 7,000 

tock at Barcelona 68,000 57,000 74.000 

Stock at Genoa... 56, 39,000 0 60 000 

Stock at Trieste ....... .......- 11,000 5,000 15,000 17,000 

Total Continental stocks... 345,200 717,300 633,300 803,200 

Tetal European stocks... ..2,646,200 2,010,300 1,965,200 
India cotton afloat for Europe 90,000 94, 162, 
Amer. cotton afloat for E’rope. 634,000 420, 333, 
Brazil,&c.,afit.forE’pe 36,000 42,000 42, 

n United States ports.. 950,342 1,000,303 887,398 

Stock in U. 8. interior towns.. 531,000 29.094 458,279 

United States exports to-day.. 31,020 15,909 23,026 

Total visible supply....... 4,915,562 4,011,606 3,870,903 

Of the above, totals of American and other descriptions are as follows: 

stock....... --bales.1,637,00€ 1,015,006 1,209, 963,000 

stocks...... ... e-» $39,000 682,000 568,000 714,000 

afloat for Europe... 634, 613, 420, 333,000 

oS eee - 950,342 1,290,938 1,000,303 887,398 

interior stocks. 531,000 558,555 429,094 458,279 

exportsto-day.. 31,020 24,6 15,909 23,026 

Total American.......... --4,622,362 4,184,158 3,642,306 3,378,703 

Bast Indian, Brazil, éc.— 

1 steel... dannne «- 117,000 125,000 161,000 193, 

London stock.... ..... danagin 4,000 3,000 7,000 6,400 

tal os - 49,3 35,800 65,300 89,200 

India afloatior Europe ....... 90, 50, 94, 162,000 

&c., afloat...... 36, 60, 42, 42,0 

Total East India, &....... 296,200 273,300 369,300 492,200 

Total American....... «----4,622,362 4,184,158 3,642,306 3,378,703 

Total visible supply.......4,¥18,56% 4,457,458 4,011,6U6 3,870,¥03 
Middjing Upland, Liv i; Bligd. * Bil, 327,, 41" 
Middling Upland, New York.. 1:0. 73160. 8 

Egypt Good Brown, Liverpool 53,,d. 449d. 57,64. 649d. 

Peruv. Rough Good, Liverpool 64d. 67d. 65). 67.4. 

ie, Liv Races a” & 836d. 87ed. 444d. 

Tinnevelly Good, Liverpecl. és Bigd. B1gd. 329300. 43; 6d. 





* Our cable states that Bremen stocks have been corrected by the 
addition of 100, 00 bales. This applies also to tigures for thira and 
fourth weeks of January and first week of February. The actual addi- 
tion to the stock this week is therefore 35,000 bales, not 135,000 baler, 

{@~ The imports into Continental ports the past week have 
been 162,000 bales. 








OVERLAND MOVEMENT FOR THE WEEK AND SINCE Sept, 1.— 
We give belo v a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ans Feb. 10 and since Sept. 1 in the last two years are 
as follows. 








1898-99. 1897-98. 
February 10. Since Bince 
Week. Sept. 1. Week. | gent, 1. 








~~ —— 


8 
Via St. LOWIS..c0ce .2-+-00- 00002) 22,320) 717,887) 24,591) 655,407 
Via Calr0..ccce coececncees seanes| 7,134) 323,129) 11,127) 267,590 
DIT cescadcuath cocecsees! consent ..isnnid 805} 21,433 
Via Rock Island.............. one 200; 39,828 972 
Via Louisville... ....0. -.- 4,295} 127,4°2| 3,899) 87,499 
Via Cincinnati...... ........-..-| 6,420] 110,472) 5,026 
Via other routes, &o............| 5,311) 123,213) 6,184 


Total gross overiand..........| 45,6380/1,442,011| 52,604/1,269,989 

Deduct shipments— 

Overland to N. Y., Boston, &c..| 19,175) 380,272) 14,730) 319,500 

Between interior towns.........| 1,869 S 506; 20, 
nland, &o., from South.........| 3,140 1,130] 25,480 
Total to be deducted..........| 24,184) 448,079 16,366] 365,332 


Leaving total net overland*..| 21,496] 993,932] 36,238| 904,757 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 21,496 bales, against 36.238 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 89,175 bales. 















































Aight and Spi ? 1898-99. 1897-98. 

In ta nner: 

Takings. week. | goat 4 | Week. | sept’. 
Receipts at ity rd 


srs po | abe ge aa ae a 
Net overland to Feb. 10........... 
Southern consumption to Feb. 10| 26, 608,000] 22,000 529,000 


Total marketed ..... ......«<«-/173,975|8,582,546/259,104/8,445,610 
mteriorstocks in ©X0088..... ---. * 68,918 "426,881 30 488 513,479 


Cameimto sightduring week.|105,057| ....__|248,408 
Tocal insight Feb. On recee.|  scveen|9,000,427|  .c-n0-|8,069,089 
North’nspinners tak’gsto Feb. 10| 49,263/1,606.737|_62,584'1,604,222 


* Decrease during week. | 
Note.—The lar in interior stocks during the week and 
































decrease 
Co) uent 6: amount brought into sight, is due to a minus correc- 
tion of over 40,000 bales in Houston Stock. 
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ONS FOR MIDDLING COTTON AT OTHER MARKEY'S.— 
Be cape aot uotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 

















}LOSING QUOTATIONS FOR MIDDLING OOTTON ON- 
Week ending} 

Feb. 10. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 6 6 6 6 6 6 
NewOrleans| 5% 5% 5% 5% 5% 5% 

‘obile ...... 5% 5% 5% 5% 5% 5% 
Savannah...| 51146 5llig 5llig 55g 55, 55 
Charleston..| 5% 5% 5llig 5% 5% 5% 
W! m.| 57 57% 5% 5% 57 7% 
Norfolk ..... 6 6 6 6 
Boston.. .... 6516 6516 6716 6716 6716 6716 
Baltimore..| 6% 638 6 633 63g 63g 
Philadelphia} 616 6llig 61lig 6llig 61l;¢ 6llig 
Augusta.....| 6% 633 638 638 61g 61g 
Memphis....| 51116 5llig 5% 5 5% 5% 
St. Louis....| 51344 513;4 51316 51314 51316 51346 

uston..... 6 6Blie 6lig 6lig Blig 
cinnati..| 57% 5% 5% 5% 57% 57% 
Louisville. . 6 6 6 6 6 6 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 6714 |Columbus,Miss 5%3 | Nashville..... - 5% 
Atlanta ....... a Eufaula ....... 5 Natchez....... 5%» 
Charlotte ...... 633 | Little Rock.... 5% | Raleigh........ 64s 


Columbus, Ga. 5% | Montgomery... 5% [|Shreveport.... 54 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicatesthe actual movement each week from the plantatione. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 






Week Recetpts at the Ports. at Intertor Rec’pts from Plant’ns. 


Ending— 










167 









186,900 
181,755 
100,958 
106,571 

74,778 


Jan. 6., 






57 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 7,407,495 bales; in 
1897-98 were 7,535,332 bales; in 1896-97 were 6,080,380 bales. 

2 —That although the receipts at the outports the past week 
were 126,479 bales, the actual movement from plantations was 
57,561 bales, the balance being taken from stocks at interior 
towns, Last year receipts from the plantations for the week 
were 190,170 bales and for 1897 they were 105,117 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that the 
weather has been decidedly wintry the past week, the tem- 
perature falling to six above at Little Rock and Memphis, 
and to seven below zero at Nashville. Rain has been general, 
with the precipitation rather heavy at some points. The 
marketing of cotton has been interfered with, and little or 
no progress has been made in preparing for the next crop. 

Galveston, Texas.—There have been showers on four days 





during the week, the rainfall being thirty-seven hundredths | y, 


ofaninch. The thermometer has ranged from 26 to 66, av- 
eraging 46. / 

Palestine, Tex1s.—Freezing weather past three days. We 
have had showers on six days during the week, to the extent 
of forty six hundredths of an inch. Average thermometer 
40, highest 68, lowest 16. 

Corpus Christi, Texas.—There have been showers on two 
days of the week, to the extent of eight hundredths of an 
inch. The thermometer has averaged 50, the highest being 
76 and the lowest 24. 

ris, Texas.—Cold weather, with some snow, the past 
= The thermometer has averaged 28, ranging from 13 

0 42, 

“San Antonio, Texas.—We have had rain on two days of 
the week, to the extent of six hundredths of an inch. Mini- 
mum temperature 16. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the precipitation reaching thirty-nine hun- 
dredths of aninch. The thermometer has averaged 54. 

Shreveport, Louisiana,—There has been rain on six days 
during the week, the precipitation being twenty hundredths 
ofaninch. The thermometer has ranged from 31 to 40, 
averaging 36. 

Columbus, Mississippi.—The cold weather restricts busi- 
ness. There has been rain on four days of the week, to the 
extent of three inches and thirty-nine hundredths. The 
br er a has averaged 36, the highest being 70 and the 

es 

Vicksburg, Mississippi.—Snow yesterday and to day. There 
has been rain on four days during the week, the precipitation 
being ninety-seven hundredths of an inch. The thermometer 
has ranged from 20 to 73, averaging 35. 

, Little Rock, Arkansas.—The earth iscovered with snow and 
ivé and the river is frozen over. 
highest 36 and lowest 6. 

elen», Arkansas,—No farm work has been possible this 
week, The weather is very cold, and ics obstructs naviga- 
tion. There has been snow and sleet on five days of the 
Week, the precipitation from which reached fifty-five han- 


Average thermometer 21, 


dredths of an inch, and there are prospects of more snow. 
The thermometer has averaged 26, the highest being 64 and 
the lowest 8—this morning. 

Memphis, Tennessee.—T nis has been the coldest week of the 
season, There has been rain on four days, on all of which 
there was also sleet and snow, the precipitation being two 
inches and fifty-five hundredths. The thermometer has 
averaged 23°3, ranging from 6°5 to 48°5. 

Nashville, Tennessee.—Rain has fallen during the week to 
the extent of one inch and seventy-five hundredths, The 
thermometer has ranged from 7 below zero to 64 above, 
averaging 30. 

Mobile, Alabama.—Reports from the interior indicate 
heavy rains early part ot the week and freezing weather the 
latter portion. There has been rain on five days during the 
week, the precipitation reaching forty-nine hundredths of an 
inch. Average thermometer 49, highest 71 and lowest 19. 
Montgo , Alabama.—The coldest weather of the season 
has been the last three days, but it is moderating now. Rain 
has fallen on three days of the week, to the extent of eighty- 
three hundredths of aninch. The thermometer has averaged 
46, the highest being 75 and the lowest 16. 

Selma, Alabama.—There has been no progress whatever in 
making preparation for the next crop. Some cotton is still 
in the field, but it appears to have been abandoned. Snow 
has fallen on one day. The week’s rainfall reached two 
inches and two hundredths on three days. The thermometer 
has averaged 50, ranging from 17 to 77. 

Madison, Fl.rida.—There has been rain on three days dur- 
ing the week, the rainfall being eighty hundredths of an 
—, The thermometer has ranged from 26 to 80, averag- 
ing 57. 

Savann 1th, Georgia.—Rain has fallen on five days of the 
week, to the extent of ninety-two hundredths of an inch. 
The thermometer has sveraged 60, the highest being 81 and © 
the lowest 26. 

Augusta, Georgia.—Preparations for the next crop are 
making no progress. The week’s rainfall reached four inches 
and eighty-one hundredths, on five days. The thermometer 
has averaged 48, ranging from 22 to 76. 

Stateburg, South Carolina.—There has been rain accom- 
panied by thunder on three days of the week, the rainfall 
reaching three inches and forty-five hundredths, followed by 
a blizzard which is now on. Average thermometer 50, 
highest 77 and lowest 21. 

Greenwood, South Carolina.—There has been rain on four 
days of the week, to the extent of three inches and sixty-eight 
hundredths. The thermometer has averaged 48, the highest 
being 51 and the lowest 36. 

Wilson, North Carolina.—Last year’s cotton is not at all 
oo yet. The weather has been very unfavorable. We have 

ad rain and snow during the week; in fact the precipitation 
the past ten days (including melted snow) has been five 
inches and twenty hundredths. The thermometer has 
averaged 43, ranging from 19 to 73. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 9, 1899, and February 10, 1898. 














Feb. 9.'99. | Feb. 10, '98. 
Feet. \. 
New Orleans..........-. Above zero of gauge. 139 146 
emphis..........--..- Above zero of gauge. 14°3 31°1 
Nashville.............+« Above zero of gauge. 39°6 62 
Shreveport............. Above zero of gauge. 80 5°7 
Vioksburg.............- Above zero of gauge. 34°7 42°6 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 9, and for the season from Sept. 1 
to Feb. 9 for three years have been as follows: 





















































1898-99. 1897-98. 1896-97. 
Receipis at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week.| gent. 1. 
Bombay....... 80,000] 765,000} 48,000) 407,000} 49,000) 571,000 
For the Week. Since September 1. 
Nag Great | Conti- Great Oonti- 
lon 
Britain.) nent. | Total. | Britain. | nent. Total. 

Bombay— 

1898-99..) ...... * 9,000 2,000} 139,000; 141,000 

1897-B8..)  ..ne0e 7,000 7,000 1,000 73,000 74,000 

Ls al al ceesce f 15,000 7,000; 181,000; 188,000 

ou 

1898-99..) ...... 1,000 1,000 2,000 14,000 16,000 

REEicsl nnesne|. caaene |. sdeone 2,000 9,000 11,000 

1896-97...)  ....00 1,000 1,000 4,000 19,000 23,000 

.— 

1896-09..|  ..ccce | seccee | ‘snnces 2,000} 14,000] 16,000 

DOEsnl .céece | -casces,|. «sevens 2,000 6,000 8,000 

DE <<c? sconce]! conten | «cease 9,000 17,000 26,000 
All othere— 

1898-99..| ...... 3,000; 3,000 4,000 51,000 55,000 

1897-06...) icccce | acces | cocce 9,000 23,000 32,000 

TBBS O72] concen | seccco |  -cccce 13,000 40,000 53,000 

all— 
1898-99...) ...... 13,000 | 13,000 10,000 | 218,000; 228,000 
1897-98 .| ...... 7,000 7,000 14,000; 111,000| 125,000 
896-97...) ...... 16,000 | 16,000 000} 257,000} 290,000 























According to the fecoquens. Bombay appears to show an 
increase compared with last year in the week’s receipts of 
82,000 bales. Exports from all India ports record a gain 





of 6,000 bales during the week and since September 1 show 
an excess of 103,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years, 


Alexandria, Egypt, 














February 8 1893-99. 1897-98. 1896-97. 
Receipts (cantars*)... 
WOE <c0s cceco 160,000 165,000 | 145,000 
_Sinoe Sept. 1........ 4,633,000 5,259,000 4,739,000 





This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. » 



































nyee (bales)— 

Liverpool........ 10,000 | 197,000) |21,000/236,000/ | 10,000/238,000 

To Continenti....... 16,000} 190,000) |21,000/ 229,000) | 16,000; 201,000 
Total Europe...... 26,000'387,000) |42,000)}465,000| |26,0001 439,000 








* A cantar is 98 pounds. 

+ Of which to America in 1898-99, 24,971 bales; in 1897-98, 29,072 
bales; in 1896-97, 25,723 bales. 

This statement shows that the receipts for the week ending 
Feb. 8 were 160,000 cantars and the shipments to all Europe 
26,000 bales. 


MaNOSESTER MARKET.—Our report received by cabl 
to-night from Manchester states toat the market is firm fot 
both yarns and shirting:. Manufacturers are generally well 
under contract. We give tn- prices for to-aay below an: 
leave those for previous weeks of this and last year fo 
comparison. 





1898.99. 1897-98 


8% bs. Shirt-|Ootrn 8% los. Shir’ | Ovtr's 
: , common| Mid. | 328 90P. lings, commo:| Hix, 
Twis to finest. | Upids Twist. to finest. | Opk. 


























4. aed a. 4. a. d. a. js. &. go. a 4. 
6/553 Ig |4 1 @€6 9D | 38gq |5111g¢96% [4 01996 8 | 3% 
“ 13/55 @6% |4 1 @6 9 | 35ze |511)406% |4 01996 8 | 37a9 
“ 20/55 96% (4 1 96 9 1¢ (55% 26% |4 1 O6 8 | 33:6 
“ 2715% @653 |4 11996 3514 |553 26% |4 1 @6 719) 3739 
Feb. 3/5% @655 |4 1199610 | 3°99 [55 @6% |4 1 @6 7)g/ 373. 
“ 1015% @6% |4 149061 Bligyi5% 26% |4 11996 81g git, 
Sea CoTToN MOVEMENT.—We have received this 


IsLAND 
Friday) evening by telegraph from the various porte the 
ils of the Sea [sland cotton movement for the week, The 
receipts for the wees ending to-night (Feb. 10) and since 
Sept, 1, 1898, the stocks to-night, and the same items fo the 
corresponding periods of 1897-98 ire as follows. 


1898-99. 1897-98. Btoch 


Receipts to Fed. 10 | gris | since | This | Since | 
week. | Sept. 1.| week. | Sept, 1.| 18: 9 | 1898. 














Savannah ................ 673| 48,100] 1,520] 54,438/13.273,20,309 
Charleston, &0........... *25| 5,005| 76] 9.492] 2.533| 4,454 
Florida, &0.....--........ 144) 6,110| 417| 6,164| 3'274 1’428 

Total........-....-..-.| 942) 59,215! 2,013] 70,094/19,080/26,191 





* Estimated. 

The sxports for the week onding this evening reach a to’ | 
of 385 bales, of which 325 bales were to Great Sritain 60 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 619 bales. Below are the expor's 
for the week and ‘ince September 1 in 1898-99 and 1897-98 . 


DOMESTIC EXPORTS OF COTTON MaNuFacTuRES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for November and for the eleven months ended 
Nov. 30, 1898, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 








yuantittes of Manufactures of Cot-| Month ending Nov. 30./11 mos. endiny Nov. 30. 
ton (colored uncolored) 
to— 1898. 1897. 1898. 1897. 
1,255,768] 1,072,678] 10,082,771| 8,632.5 
2,070 33,315 ba 71 a 















































rr ee Med 6!) ee eee ed 606. 
EEE cles -vcesdhsccenssace 21,186 6,011 281,101 ert 
Jther countriesin Burope.... 124,237 76,741; 1,316,654 $94,657 
British North America....... >i 1,622,855 $¥9,751/ 16,853,225) 13,771,581 
eee American Statesand “ 9U5,347 477,214) 10,063,786! 8,717,725 
s ONGUFAS......00+06 
CRM, 006. coccctgeseccs —_— ~ 615, 38 489,7F9| 6,652,114) 5,396,001 
3anto Domingo. a = 293,766 2:2,215| $.000,604| 1,594,228 
BR. cccrccccces sevcccce ~— 234,144 11,242 483,200 208,086 
Puerto Rico —— < 21,284 2,610 &5,752 67,487 
Other W. Indies & Bermuda... ‘* 1,648,480) 1,961,545) 12,540,444) 18,012,174 
argentine Hepublio........... e 383,965 $47,016) %,423.716| 1,795,284 
1 wad 1,528,87¢ 501,654 9,100,871) 7,187,140 
edtiens| eis) a fetael| abesete! 
. u 751, 357 
sed 10,721] 4,760,089) 137,898,721 | 130,425,0c¢ 
i) 873,758} 2,769,2 7,000,609! 9,374,008 
. ‘|  $ioas| _ gortazs| g.aeocoie 
RG. 000. 00 ccecss:cncces coe | seececes 5 473 430,010 
Grit. Posses’nsin Australasia ‘* 134,977 71,345) 1,524,270 704,477 
ther Asia and Oceanica.... “ 1,694,645) 1,682,003) 26,555,246 830,089 
ReMidicniateds viscose oss = 5€6,051) 1,481,397) 8,710,678) 17,148,707 
Dther countries..... ........+. 10,734 A 0,629! = 115,683 
Tota) yards of above..... 20,926,474) 16,200,719] 280,632,448 269,164,734 
Potal values of above...... $978,-21| $850,734) $13,740,883| $13,079,200 
falue per yard........-.. -eecese $0466 F3i $0474 $05.9 
Values of other Manufactures 0) 
comet $:8,993| $22,520 $875,772] 408.780 
a OTD. cesece seccceces 5, 5 . 
france. — 6608 ecetecceesososooce sia 2,317 769 7,184 7.421 
Pe conveveseseacccceccooscoeecs 26,166 5,r2i 173,450 217,341 
er countries in Europe....... 10,126 14,384 


8, 51,-60 
3ritish North America... 115,870 109,685; 1,651,136) 1,418,415 




















ntral American states & Britist 
BEOMMEEDBccs0cccctcccecessevsoves 18,799 16,744 195,938 192,935 
Wexioo.... .....-+ - aon a bey “ee ty} 
ingo.... 5 ’ 5 S 
— bevy a scone 2,797 74 16,897 15,021 
Puerto Rico 545 210 2,426 2,00 
Other W. Indies and Bermuda...... 8,543 7,501 92,03’ 78.019 
Argentine Republic............. 11,044 1,430 44,690 41,923 
Brasil... cccrcccecsccsce secesccce. 5,815 2.¥72 40,490 51.644 
Barssitiar ci Cgennsics.. |  Sau| Sms anal] ie 
o ca.. . 5 A 
8 mina + ~ . 1. © cece etovesce: “ 760 x or 1aere 
Sritiah it Indies. t 7H . 
Kong ... 467 250 15,288 7,650 
_— —— 14,317 16,196 162,647 165,261 
er countries 
OGOBDIOB. ....cecerccrceescerecens-+ 29,262 33,034 $14,279) 296,725 
CB pabee pocececoesosoocceqosecce 8,0¥5 6,301 73,639 59,687 
WEF COUNLTIOS.........0.000.-000- 703 32 5,641 5,775 








Lulbisedesovebsodecsotast> $321,03.; $234,168) $3,711,674, $3,427,326 
Aggregate value ofall cotton zood | $1,299,853) $1,148,902'$17.452 5571817,406.625 














Jute Butts Baaaine, &c.—While there has been little or 
nothing doing in jute bagging during the week under review, 
quotations are nominally unchanged, at 554@53{c. for 134 
lbs. and 6@6¢c. for 2 lbs., standard grades. Jute butts have 
been very dull at ‘90c. for paper quality and 1c. for mixing 


GxPoRTS OF OOTTON GOODS FROM GREAT BRITAIN.—Beiow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and since January 1 in 
1898 and 1897, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 






































Week Ending Feb. 10.| Since Sépt. 1,1898. |North’n Mii 2. 

from— Great | Fr’nce Great | Fr’nce| Bine. 
Brit’n.| dc. | T0t@l.|Brivn| ae, | Totat.| Week. | goyy.). 
 Ricessl attest scene 4,849) 2,381] 7,210) 475|20,322 
Oharl’t’n,&o} ......| -.....| -..... Sa. connor! BE cccoce 868 
STEELE “ccooeel ccccgal c<sees 200 200| 144) 5,946 
New York..| 325 60} 335) 4,161) 4,072) 8,233) ......| ...... 
Boston . ....| ...c-| ----0- coccent (EO OT cacees Di seneéeh scence 
Ddl, ssesedl éesedsl secosd 1,382] ...c0 of Agel cccce ah. aqsece 
Total.....) 325 60, 385|13,880) 6,433/20,313| 619 27,136 
Total 1897-8' 1,944 aval 3.416'20,830! 6,010 26,840 2,460\24,450 











A considerable portion of the Sea Island cotton shippec t° 
foreign ports goes via New York, and some small amounts \.2 
Boston and Baltimore. Instead of including this cotton fut 
the week in which it leaves the Southern outports, we follow 
same plan as in our regular table of including it when 

actually exported from New York, &c, The details of the 
ments of Sea Island cotton for the week will be found 
ler the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Feb 10 at Savannah, for Floridas, common. 
9c.; medium fine, 10c.; choice, 13c. 

Charleston, Carolinas, medium fine, 1Sc.; fully fine, 22 to 
25c.: extra fine, 40 to 50c. 


New ENn@ianp Corron MIL Situation. A movement is 
on foot among Fall River cotton manufacturers to take 
such action as will avert a strike of the operatives. The 
various labor unions have held meetings of late for the pur - 
pose of making formal demands for a restoration of the cut 
made last year, and it is stated that unless some concession 
is made, a strike is probable early in March. It is consid ered 
likely that the manufacturers will give the matter proper 
attention and that some increase will be given. 








Yarn&Thread. Oloth. Total of Au. 
000s ométttes. | > 
1898. | 1897. 1598. | 





1897. | 1¢08. | 1897. 1898. 1897, 











~ |The. | tbe. | Pas. | vas. | Lbs. | Los | Lbs. | Loe. 
january. 23,841 21,'81| 449,97. 447,452, 86,037/ 85,506; 109,87¢| 106,687 
February 23,383, 19,9 9} 410,715 363.919) 78,531) 68,54 101,914 80,482 
March ... 27,454 24,839) 406,2+5 434,332, 94,804) 83,008} 122,345| 107,847 
Tot.st quar | 74,878) 65,969| 1,860,083 | 1,245,759 |250,462|238,057| $34,140| 804,016 
April..... 28,335 22,623) 368,04+| 346,872) 70,526) 66,286) 93,8d1| 88,909 
May ....... 22,629 22,768| 390,603) 387,227) 74,685) 73,0+7/ 97,814) 96,753 


June.........| 23,187' 20,718] 408,35:| 864,746] 78,079] 67,790) 101,266) 88,608 


Tot. 24 quar 69,151 66,007 1,167,904 1,088,845 /923,200 206,078) 202,441) 274,170 


19,616 28,453) 449,231 406,900! 85,895] 77,757; 105,511) 101,210 
August...... | 20,541 23,701] 490,846) 437,456) 84,101; 83,5v5) 104,642) 107,296 
September ..| 19,811 21,508) 428,243 872,406) 81,£82| 71,165) 101,603; 2,763 
Tot. 84 quar | 50,968) 68,752] 1,817,820) 1,816,761|251,8"s/232,517| 311,846] 301,269 
October.. 24,258) 24,234) 446,89% 390,544) £5,44¥/ 74,631; 109,702) 98,865 
November...| 22,325] 27,952) 427,823 482,146) 81,8)2| 82,581; 104,127] 110,533 
December ...| 23,474, 25,067) 490,54:| 418,220) 95,534) 79,919) 119,008/ 105,886 


Total 4th qr.| 70,052) 78,163) 1,374,284) 1,240,910) 262,735 237,131) 832,837) 815,284 
Total year... 273,"49 278,961!5,216,491! 4,792,269! 907,415)016,77* | 1,271,264| 1,194,739 





















































Stockings and socks........... db ancses opebonsetssocce’ ebacsdace 83 906 
Gundry articles............-++ ibéncatdethbipedisieeceibesdimaie 24,64-| 26,048 
Total exports of cotton manufactures......... anaes os 1,266,781! 1,221,693 





The foregoing shows that there has been exported from the 
Onited Kingdom during the twelve months 1,296,781,000 lbs. 
of manufactured cotton, against 1,221,693,000 lbs, last year, or 
an increase of 75,088,000 lbs. 

£ ye fe ‘i fe : pn Mie the tollowie 
exports, and we ve therefore p 
statements, showing the amounts taken by the princionl 
countries during December and since January 1 in each of the 
last three years: 
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OF PIBCOB @00D8 aND YARNS [TU PRINUIPAL COUNTRIK»p IN 
er DECEMBER AND FROM JANUARY 1 TO DECEMBER 31. 





December. Jan, 1 to Dec. 31, 



































Piece doods— Yards. 
(0008 omitted.) aes, | 1807. | 186, | 1098. | 1807, | 108, 
gaa CREE cciseaceckuns <a -7=0/06.409|117,8142,884 842 2,042,876 2, 2.204.372 
.. | 69,621| 7,742 ‘ 1, Y 
Torker, ay e aoe partooainh 28:067| 51.198] 5¥1.462| 5301228] 648.5: 1 
Murope (except Tarkey). 24,803| 22,251] 295,334) 280,306] 287.401 
Zoath Ameri ear 36,672) 46,278] 661,161| 457,166] 607.066 
North A ig 21,147| 27,110 331.528 248,747| 286,753 
All other r oountrie 26,061| 32,044] 351;262| 373,762 _ 887,431 
Reh AN 199,561 |418,944 |431,839|5,216,401 | 4,792,260] 5,218,398 
Potal S:::: sorenre TT )'£4°587| £3.93 | £4,288] £47,019) 'x45,808) '£51:196 
rorne— Le 

dviland.. 2 one 99 8,343] 3,425] 2,330| 33,777| 36.890] 33,561 
GOrMany. --s.-.cceeee oer 4,965 oes 3.9.0 42,224 re 90.479 44,0. 
urkey) < 7 é f +? way 
3 -iarope pe (except 7’) 4020] Silis| Blzs| 46,144) 50.688] 61.977 
thina and Ja an.... 8,072, 1,177 30,4UL Be 389 $1,513 
park ey and dey i. 2,62¥| 2,555] 30,304] 29,188] 22'719 
All other countries. 1,904 _ bead 16,900} 17,163] 17,645 
CO 20,870) 23, 341| 98 gts 246,720| 252,546) 216,452 
Regal haa: "t)  brgal “geso! 28,921! — -9'9291 £10104; 











QOMPARATIVE FORT KEOKIPTS ANP DAILY CROP MOVEMENT. 
- A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
game day of the month, We have consequently added toour 
Other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data fur 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1898, and ir 
previous years, have been as follows: 














nonthly tear Beginning Septemode? 1. 
R-cetpls ) : 
1898 1897 1896. | L89o. 18y4. 1393 
8-pt’mb’:'! 697,784, 786,702) 912,486) 383,886) 518,762) 377,408 


O stober |1,735,660|1,424,907 1,468,51+ |1,202,46' | 1,622,664) 1,311,279 
Novemb’t|1,861,619/1,776,907| 1,286,251; 912,759) 1,607,662) 1,272,776 
Decemb’r|1,565,770|1,594,948 1,256,000} 987,8¥9/1,497,560 1,239,738 
January | 929,538/1,114,873| 635,878) 548,118) 938,197| 637,028 


Total...'6,790.371 |6,688,337|5,559,131 |4,035,122|6,184,845| 4,888,219 
P’cent’ge of sot.port| 
_repeipts Jan. 31..|_ 77°08 | 81°55 | 7535 | 78°46 | 81°70 


This statement shows that up tu January 31 the receipts 
at the ports this year were 102,034 bales more than in 1897-98 
and 1,231,240 pales greater than in 189€-97. By adding to 
the totals to Jan. 31 che daily receipts since that time we 
shall de able co reach an 4xact comparison of the movemeni 
tor the different years. 






































| { | 
1898-99. | 1897-98. | 1896-97. | 1895-96. | 1894-95. | 1893-94. 

To. Jn. 31|6,790,371|6,688,337 5,559,131) 4,035,122/6, :84,845| 4,888,219 
Feb. 1 .. 21,137| 25,992) 18,192) 15,242) 33,526 8,559 
“ @. 14,028} 37,70!| 21,794 8. 22,79 17,014 
“ 8. 28,599} 25.853) 11,222) 22.277 ~ 14,247 
“ 4...) 21,11] 83,104, 15,662) 23,198) 31,43 8. 

+ Bes 8. 24,250, 15.650) 14,584| 27,805) 24,316 
“ 6... | 26,978 8. 14,171] 15,781| 21,983) 18,665 
“ 7 | 23,841} 34,098 8. 22,507} 13,192 5,363 
“ 8 | 17,85-| 85,072| 76,964) 16,50)/ 37,826) 13.403 
“ 9 14,210} 25,486} 20,912 8. 16,511} 24,561 
“10. | 22,838) 26,43) 17,756] 20,313 8. 12,100 
Total. '6,989,614|6,956,324|5,721,46.|4,185,325/6,389.97 |5,026,452 
P’eent’ge of tot. port 

receipts Feb. 10..| 80°22 83°93 15°73 81°07 84:00 














Cais stascemsat shows that the receipts since Sept. 1 up to 
to-night are now 24,290 bales more than they were to the 
same day of the month in 1898 and 1,259,154 bales greater than 
they were to the same day of the month in 1897. We add to 
the sable the percentages of total port receipts which had 
heen received to Feb. 10in s,ach of the years named, 


THE FOLLOWING (RE THE ROSS RECEIPTS OF CoTTON st 
New York, 3oston, Philadelphia and 3altimore forthe part 
wWaek, vad tince 33ptember 1, 1898. 


























a agw York. Boston. |PHILADELPH’A| BALTIMORA. 
from— | This| since | Tats | Since | This | Since | Thte| Sin 
week.| Sept.1.| weeh.| Sept.1,| week. | Sept. ).| week.| Sept 
M.Orloans...) 9,412 110.871, | | - | sees 
Texas....... 7,514) 102,685) ..... 55,079 ae 
Bavann’h&c 5,984) 174,341) 7,024) 106,882 ....) ........ 300 58,848 
Mobile ..... saigh scehade ee) ae or “ 
Florida......) 165) 5,488) ...... | F sbeeiwe 
So. Carolina} 363) 36,201] 1,648 61,167) ......| .... ... Gace 
No. Carolina} 362| 16,948) ...... eons 
Virginia...) 841) 72,223) .. ...) 183,210] 1,841] 4,766] 18,000 188,887 
North. purts| .... 1,750] 4,350] 4,850) ..... abi ceo oil: desea | 
Tenn., &€...| 3,030} 74,657] 13,827] 233,684, 2,162] 209,611| 4,450! 25,094 
Forelgn......| 150] 5,08) 8,488) 27,770) o+e+0.] eevenees sees a eseees : 
Total...... 27,860 000,020 35,887 622,142) _ 3,608 34,867| 28,250 218,210 
wastyear....! 37.720) 887.°5%] 14.AA5| 54,501' 9,090 _59,--A! 12,280 196.088 














SHIPPING NgEWws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 172,417 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 











al bales. 
New YorkK—To ‘Liverpool, per steamer Cevic, 6,724 agua 
ee SN TONG, dv ctcaind sépccodand- obs: 46. daseepoccactosne 6,774 
To Manchest-r, per steamer Biela, 275 Sea Island.... ... 275 
To Havre, per steamer | a Gascogne, 393 upland and 60 Sea 
Island. . 453 
To Bremen, per. steamer H. H. ” Meier, 1, i10 ‘(inciuding” 192 
ee I I 0 nos ccman inaaneasasnddsdennsccahaceneee 1,110 
To Hamburg, per steamer Brasilia, 50............-........06 50 
To Rotterdam, per steamer Straits of Dover, 1,v00......... 1,00U 
* Antwerp, per steamers St. Cuthbert, 770.... ities ave 
Ss Ss bd dcdkecacae> cents cacnedannulescabsboneesh span. cas We 
To Genoa, per steamers Aller, 100... ‘Spartan Prince, 200.. 300 
To Naples, per steamers Aller, 502....Spartan Prince, 221.. 723 
to Trieste, per steamer Pocahontas, 48 ....................-+ 48 
To Japan, per steamer Thornhil), 200.............. ......... 200 
NEW URLEANS—To Manchester -Feb. 4—Steamer Capenor, 
,272....Feb. 6—Steamer Framfield, 3,646................. 7,918 
To ‘Hamburg—Feb. 3 Steamer Montciair, 1,200. ...F«b. 9— 
Steamer Valesia, 1085....Feb. 10—Steamer Start, 650. --- 2,935 
To Rotter 1am—Feb. 10—Steamer Windsor, 520...... 520 
To Copenhagen—Feb. 3 Steamer Isie of Kent, 425..... 
Feb. »—Steamer Drumgarth, 1,626............ wsdednd-seeee 2.051 
To Barcelona—Feb. 3—Steamer Grao, Riis xzesecsses a 3,60 
To Japan—Feb. 3—Steamer Undaunted, 6,066...... ........ 6,066 
es Liverpooi— Feb. wi} “Mersey, 6.001..... 
4-—Steamer Aston Hall, 8,70: .Feb. 8—Steamer 
a hg 5,621.... Feb. 9—Steamer Governor, 4,529. ....00- 24.859 
To Manchester—Feb. 3—S8teamer Shahristan, 4,211......... 4,211 
To Havre—Feb. 2 - Steamer Vala, 7,210.... Feb. 3—Steamer 
POE, WE IU Bittiied. <dccietigiccdcchatiggld sncceditdsceosae 18,783 
To Bremen—Feb. 3 -Steamer Kuhio, 4,052.....Feb. 6— 
Steamer Anselma de Larrinaga. *,748............. .-.---. 9,760 
To Hamburg—Feb. 1—Steamer Camrose, 96)....Feb. 8— 
Ste «mer Glenfield, 1,213 .................. ---- 2,173 
To Rotterdam—Feb. Two + ad 840. s— 
Steamers Dargai, and Trongate, 815.......... ......... 1,655 
» Fag er tn {—Steamer Richmond Castle, 3,106.... 
8—Steamer Nethergate, ~,401...... 5,507 
ae... ‘Geant &c.—To Mexico, per railroad, 267 267 
MOBILE—To Bremen—Feb. 8—Steamer Cimbria. 4, 261. 4,261 
PENSACOLA—To Manchester - Feb. 9 - Steamer ,600. 1,600 
SavaNNAH—To Bremen—Feb. 6—Steamer Matin, 10, 6898 sensed - 10,595 
To Barcelona Feb. 9—Steamer Bainbridge, ‘ 5,525 525 





To Genoa—Feb. 10—Sfea‘ner Romsdalen, 5,240 
BrRouNnswicK—To Bremen-—Feb. 3 Steamer Garton, 5,285...... 5,285 
CHARLESTON—To Manchester Feb. 10—Steamer Daventry, 


ME 0 00cnss acebnsecgnsndchen and pobebesamaneusiie 3,408 
Norron«—fo Liverpool — Feb. 6—Steamer Pinner’s Point, “788 788 
To Hamburg—Feb. 9—Steamer Laura, 801.................- 80l 
NEwrvorT News—To Liverpool—Jan. 29—Steamer Rappahaa- 
nock, 500....Feb. 3—teamer Rapidan, 1,349............. 1,849 
BosTton—To Liverpool—Jan 31—Steamer Victorian, 7,447.... 
Feb 3 - Steamer Sylvania, 1,559 .Feb.4 -Steamer nnd 
man, 1,636....Feb 6—Steamer frishman, 6,715 «ws 27887 
To Munchester—Jan. 31- Steamer Oynthlana, 3,636........ 3,65 
To Yarmouth—Feb. 7—Steamer Boston, 40 ..... .......... 40 


B LTIMORE—To Liverpool—Feb. 2—Steamer Uiséstindte ay 526 1,526 
To Bremen—Feb. 8—Steamer Darmstadt, 1,964 
To Hamburg—Feb. 8 -Steamer A:nbria, | SS eee 
PoRTLAND, Me.—To Liverpool—Feb. 8 —-Steamer Georgian. 129 129 
SAN rest CaL.—fo Japan-Feb. 2 Steamer Belgian King, 


tenes -wmeneseneee snes @ -se00 we reeee eccece Occccccee oe sccee - 5,917 





DOOR. nce .c0s 000 duc cane cicscoonen eenceqocees senses second -coslk TORT 
The particulars of the foregoing shipments, arranged in 
oar usual form, are as follows, 


Great French Ger- —Oth.H’rope— Mexico, 
Brit’n. ports. many North. South. dc. oy Total, 


Sew York. 7,049 453 1,160 2,138 1,071 ...... 12,071 
N. Orleans. 7,918 wae 2; 935 2,571 3600 saeeee 6,066 23,090 
Galveston. 29,070 18,7 783 11, POe TeROe coves +. cas ccccee 66,963 
Cor. C.,&6. —.. 20 coche sonia ib s0dcee eneche B67 .ccces 267 
Mobile..... piaed” deodd o “MBGR + -ccect “seees db |) clbeba) in hae’ 4,261 
Pensacola. 1,609 ..... ©. 660m .a60nd _ seche’ saqueqe caseee _ 108 
GRE ences. coace © WOBES  .cncog ITER casce, acccen. Sie 
Brunswick ....... vecese UsEED cacce = dame e recees déccse SOE 
Charleston 38,408 ..... 5 eeadee edbed’ boned dusead eee 
Norfolk.... 788 ...... COB nkksecie.” cesdes: | doseea: Vehodan 

N’p’t News 1,849 ...... .... a: s@iinee:, conde ai eee  heene 1,849 
Boston .... 20,993 ..... e ae, 0apee . cannte 40 ..c000 21,033 
Baltimore. 1,526 ..... 2,064 ...c00 ...0- 6 secese | soctas =e 
Portl’d,Me. OE Sikdes | Saeed a Deedee wo ededha! endede! eolan - 129 
ee a qenene: dmegun sonnei «a 





Total.... 74,330 19,236 39,054 11,871 15,436 307 12,183 172,417 

To Japan since September 1 shipments have ben 43,494 
bales from Pacific Coast, 6,066 bales from New’ Arleans, 
13,960 bales from Galveston aad 200 bales from N>w York, 


Below we give all news received to date of disiters to 
vessels carrying cotton from United States ports, &c. 
TREFUSIS, steamer (Br.). from Galveston for Rouen, before r+ rted 


arrived at Key West, after being ashore near Sand Key <iled 
for destination Feb. 7, bonds having been given fur sa vage 


ces. 

YAMAGUCHI MARU, steamer (Jap.), from Seattle for Yokohama, previ 
ously reported arrived at Oziaohsma with er cargo on fire. 
has had it extinguished. Car,zo in hold No 2 is dam and 
will be sold at public auction. fhe cargo in the other holds is 
believed to be undamaged. 


Cotton freights at New York the past week have been 
as tollows. 





Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 





Liverpoo!), asked.c. 181 18t 18) 18t 18t 18t 

Do dadsueslt eee “ee ooee even seee eee 
Gavre............¢.| 35t 35 85 351 351 35) 
Bremen..........¢.| 25t 25+ 251 251 251 251 
Hamburg..... «--€.| 27191 | 271i | Z7at | 2739 2749t | 27st 


Amsterdam, ask.c.| 27191 | 278i | 274sf | 274at | 27 27191 
Reval, v. Hamb..c. 40t 40t 401 40) 401 40t 
Do v.Haull...c.) 351 | 38@35t| 330351) 33035t| 33035) 83t 

















Rotterdam.......c.| 274s! | 274sf | 274at | 27st | 274ai | 27st 
Genoa,...........¢.| 35: | 28@30t| 28@30!| 28@301; 28 28t 
Trieste ..........c.| 40 35t 351 35t 35 35t 

Antwerp.........d.| 21t 2it 21t 21t 2\t 2it 
Ghent,v.Autw’n.4.| 22+ 27 271 27t 27: 27t 











t Cente net per Luv ibs, 
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LIVERPOOL.—By cable from Liver;0ol we have the follows 

ing statement of the week’s sales, stocks, &o., at that port, 
Jan. 20.| Jan. 27.| Feb. 3. | Feb. 10 

Gales of the week....... bales.; 67,000) 66, 53,¢ 71,000 

Of which exporters took... 4,900 9,900 4,000 6,100 

Of which speculators took.| 10,400 2,800 1,000 1,000 
Ga es American ............--- 61,000 61, 48,0 63,000 
Actua export...... eecercecnns 10, 9,000 8,000} 12, 
Morwarded.... .........0.--+90 95, 75,000 BS, 77,000 
Total stock—Estimated....... 1,618,000) 1,715,000) 1,756,000] 1,75 

Of which American—Estm’d/| 1,507,000) 1,599, 1,643, 1,637,000 
Total import of the week..... 225,000} 181,000} 116,000) 87,000 

Of which American.........| 213, 66, 106, 69, 
Amount afloat.............-...| 323,000) 238,000) 243, 239,000 

Of which American......... 320, 235,000) 209, 235,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 10 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. | Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 








Market, Moderate Fair Fair ? Fair 
1:45 P. ..f pote bgsiness bgsimene Steady. |Harden’s. bgsiness 
Mid. Upl’ds.| 3%» 3%g9 3516 3516 3%16 S113, 
Gales........ 7.000 | 10,000 | 10,000 | 12,000 | 14.000 | 12,000 
Gpec. &exp.| 1,000 2,000 1,000 2,000 2,000 2,000 























e Futures. 
uiet at miet at (Steady at; Quiet at uiet at |Steady at 
# Market, 64 ad- partially s'6109-01| fwede: | eet ade partially 
1:45 P. M vance. ~64 dec. | advance.| cline. vance. -64 adv. 
Market, uiet but Barely 
P.M. Quiet. — Firm, Easy. steady Steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in and G4ths. Thus: 2 63 means 
+ ¢ Bris Ol meane B 1-644. 















































Pwr Sat. Mon, | Tues, | Wed, |Thurs.| Fri, 
Feb.10. (128%{ 1 (1:45/ 4 (1:45) 4 [1:45] 4 [1:45] 4 (1:45; 4 
P.M. |P. M.|P. M.|P.M,|P.M.|P.M.|P. M.|P. M.|P. M./P.M. Pu. fpm. 

ad. | ad. | d.| ad. | ad. | ad. | d. | ad. | ad. | d. | | 

February . ..|3 13/3 13/3 13|3 13|3 16/3 17/3 16/3 16/3 17/3 17/3 18/3 19 
b.-March. /3 13/3 13/3 13\3 13/3 16/3 17/3 16|3 16/3 17/3 17/3 18/3 19 
Moh.-April..|3 14/3 14/3 13/3 14/3 17/3 18/3 17/3 16/3 17/3 17/3 18/3 19 
“May -.|3 15/3 15/3 14/3 15/3 18/3 19/8 17/3 17/3 18/3 18/3 1913 19 
ay-June...|/3 16/3 16/3 15/3 16/3 18/3 19/3 18/3 18/3 19/3 19/3 20/3 20 
uly ../3 16/3 16/3 16|3 16/3 19/3 20/3 19/3 18/3 20/3 20/3 20/3 21 
Jaly-Aug ../3 17/3 17/8 17|3 18/3 20/3 21/3 20/3 19/3 20/3 20/3 21/3 21 
Aug.-Sept. ../3 17/3 17/3 17/3 17/3 20/3 21/3 20/3 19/3 20/3 21/3 21/3 21 
Oct. ..|3 17/3 17/3 17/3 17/3 20/3 21/3 20/3 19|3 20/3 20/3 20/3 21 
-Nov.. ../3 07/3 17/8 17/3 17/3 20/3 21/3 20/3 19/3 20/3 20/3 21/3 21 
Nov.-Deo ...|3 17/3 17/4 17/3 18)8 20/8 21/8 20/3 19/3 20/3 20/8 21/8 31 
Dec.-Jan. .../3 17/3 17/3 17/3 18/3 20/3 21/3 20/3 19/3 3 2013 2113 2g 








BREADSTUFFS. 
Frimay, February 10, 1899. 


Business in the market for wheat flour has been only mod- 
erateiy active. During the latter part of the week, however 
reflecting an upward tendency to prices for the grain, value: 
showed a ening ey | mae a a A for the choice 
brands of anes patents, and demaud improved slightly. 
The low grades have been practically neglected, there being 
little or no demand from exporters. Rye flour has had only 
@ small sale, buyers holding off. and prices quoted have been 
largely neminval. Buckwheat flour has been quiet and prices 
have weakened slightly. . Corn meal has been in only limited 
demand and prices have been easier. 

——— in wheat for future delivery has been moder- 
ately active, and for the week prices show a slight advance 
on apprehension of crop damage from the extreme cold 
weather experienced in the West. The volume of export 
business transacted has been only limited, shippers reporting 
that their limits have been too low to admit of extensive 
operations. Saturday prices weakened slightly under liqui- 
dation by outside longs. Monday there was an easier market 
early in response to weaker f advices. Subsequently, 
however, large clearances from the seaboard and reports of 
a better export inquiry stimulated a demand from shorts 
to cover contracts, and the loss was more than 
recovered. During early change on Tuesday prices were 
firmer, reflecting stronger foreign advices and moderate buy- 
ing, stimulated by the severe weather at the West. At the 
close, however, there was a reaction, the advance being lost 
under realizing sales by longs. ednesday and Thursday 
the market was , prices for the two days showing an 
advance of 15g@2c. on erm f free buying, largely by shorts to 
cover contracts, stimulated by severe weather at the West, 
which, it is feared, may do damage to the newcrop. The 
spot market has been firmer in sympathy with the advance in 
futures. Business, however, has n quiet, as exporters 
have not been free buyers. To-day the market was easier 
under realizing sales by longs and some selling by the West. 
Foreign advices were weaker, and they, too, a weaken- 


DAILY OLOSING PRICES OF NO 2 SPRIN? IN CHIIOCAGO, 
Sat, Mon. Tues. Wed. Thurs. Fri. 
delivery in elev..... 721 72% ‘71% 72 

Say delivery in elev..... qos 70% 7019 His 738 win 
Indian corn futures have been quiet and there has been a 
slight ee in prices. The movement of the crop has been 
large, and weather conditions at the West have continued 
favorable for a continued free movement. This has prompted 
realizing sales by longs under which prices have weakened. 
Basiness in the spot market has been fairly active, exporters 
being more active buyers, and this, together with sympathy 
with the advance in wheat gave the market a shooter tone 
during the latter part of the week. To-day the market 
was steadier under light offerings. The spot market wag 
firmer. Sales for export here and at outports 160,000 bushels, 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Mon, Tues. Wed. Thurs. Fri, 
Oash corn f. 0. b.......... 4358 43% 43% 43%: 43% 44% 
May delivery in elev.... 41% 41% 41% 414g 41% 415, 


July delivery in elev..... 425, 4233 42 42% 42% 425, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Mon. Tues. Wed. Thurs. Fri. 

3718 365 367% 36% 367% 


Sat. 
May delivery inelev .... 36% 
ed 8713 87% 


July delivery in elev.... 37 37% 37 
Sept. delivery inelev.... 375 38 37% eval 

Oats for future delivery at the Western market have been 
quiet and no decided changes have occurred in values. Early 
in the week there was an easier tone, in sympathy with the 
decline in other grains. Subsequently, however, the severe 
weather at the West, and following the advance in wheat, 
developed a steadier tone. Business in the spot market 
has been moderately active and prices have followed futures. 
To day the market was quiet but steady. The spot market 
was quiet and unchanged. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... - B49 34% 349 34% 34% 34% 
No. 2 white in elev....... 35% 36 36 36% 3649 86% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


May delivery in el a6 3s" _ 28% 28% 
ay de! elev .... () 
26% 26% 26% 


July delivery in elev..... 26 26 26 





Rye has been quiet and prices have weakened. Barley h a 
been dull and without changes, 
Following are the closing quotations : 
FLO 
pen 2240 | Patent, winter ..... $375 @410 
heen oe 240 @255 | City 0465 
Baten Ne. S ocace a 3 @275 | Rye flour,su 6 5 @365 
Extra, No.1 ....... 270 @®300 | Buckw 175 190 
traights........... 325 93 45 ol 205 @215 
Patent, Spring..... 400 @470 | Bran @..--. 220 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN 
Wheat— 6. 6. |Oorn, bush — 
Hard Duluth, No.1 88 @87 cttern mined o-- 22 42% 04558 
N’th’n Duluth, No.1 79%@814, No. 2 mixed...... ... 453g 
Red Winter, No. 2.. 82 @83% Western Yellow... ...44 045% 
Hard Man., No. 1.. 80%082 Western White....... 43199451, 
Oate—Mix’d, per bsh. 3419936 
etl eeceeeee 351983919 estern, per bush. ..59 065 
No. 2 mixed........ 3453035% State and Jersey... ..60 965 
Bo. 2 white......c0 3619293718 Barley — Western ype. 55 @65 
osecee o-eee-ee.NOminal 





The vere on a ag Sage enn 4 a as o“~— in S e 
statements below repared us from the figures col- 
lected by the New York Produce Rechenen. The receipts at 
Western lake and river = for the week en Feb, 4, and 
since Aug, 1. for each of the last three years, have been: 



































Receipts at—| Flow. Wheat. Corn. Oates. Barley. ye. 
Bbis.196 bs| Bush.60lbs| Bush.56lbs| Bush.32lbs | Bush.481bs | Bu.56 ibs. 
Obieago...... 86,817}. 509,093] 3,326,054] 1,598,196] 360,160] 74,870 
Milwaukee 64,080} 171,600 | 909,200] 181,060] 87,100 
GO cecnsal sadhdone 685,727 sneer 118,508 17,778] 31,498 
Minneapolis. 5,068] 1,719,000) 648,530) 279,000) ee .s.] eeneeeee 
Toledo....... 3,583} 198,386) $26,438] 48,090) ........] 16,956 
Detroit ...... 8,200 85,011 47,1 24,996 4,825, «6,862 
Cleveland...) — .serceee 2,236 Preiyre 129,283 cate: 5-4 ‘congneas 
St. Louis. 28,350}  154,088' 477,860) 290,400)  34,500/ 6,300 
Pooria....... 7,850 9,100, 490,800 161,900) 24,000] 1,200 
Kansas City.| — .see.es- 514,000, 802,000 48,000) — neseeeee] sve * 
Tot.wk.’90.| 193,883; 9,979,175 6,260,770, 2,661,946) 622,313] 173,281 
Same wk.'96.| 208,184| 2,690,160| 4,272,881| 2,680,701/ 749,005] 142,241 
Same wk.’97.| 134,835) 1,615,886 5,108,029 8,203,071] 1,017,869] 111,354 
Since Aw. 1 
1808-99.......| 8,881,044]196,250,659 124,587,997] 96,885,726| 28,855,927] 7,628,526 
1897-08.......| 5,918,298] 160,865,606 185,450,650) 109,645,065 26,444,244) 7,514,472 
1806-97....... 6,977,458) 116,447,898 _91,159,064|102,514,7491 28,440,808] 5,900,828 








Che receipts of flour and anes seaboard ports for the 
io 











week en Feb, 4, 1899, follow: 
Blour, Wheat, Oorn, Oate, Barley. 

Pacaipte ate bbls. bush. bush. bush. 
Mew YOrk.......00008 150,607 782,400 226,200 370,800 
Boston...... eee 58,601 276,183 630,056 144,968 
Montreal ... sob ED “Saheadas 1,000 24,680 
phia eee «73,472 681,8)8 69,807 
TO... 60,902 175,199 1,304,327 22,285 
ond .. 2,000 9,792 468 000 
New Orieaus*® 18,823 524,400 435.490 65,495 
Charleston.. 3,214 20,000 30,000 ........ 
lewport N 8¥,651 «641,043 297,075 60,000 
Raed ae °°Scadhened 92,930 — .,seeee. 
Steen. cost sant dab 954,006 141,000 4,900 
M 10,041 206,044 =...» 122,408 
Sodeeeeseoe cocecese sn ee * ys] sencesee 
Be dohi, i B02": 90,566 694,008 = 8 6i,840 
T weok...... 484,192 2,098,8v2 3,772,418 961,167 
Week 1898...... seoee B24,180 1,416,049 8,485.01) 1,280,762 





ing infinence. The spot market was quiet. Sales for export 
here and at outports, 64,000 bushels. 

DAILY CLOSING PRICES OF HO. 2RED WINTER IX NEW YOR 
Cash wheat f. 0. b. fis Bie Bits Ju eam osu 
Mar. Gelivery ma clev:--. 70% 70% 78% 79% Som 70% 





7 
q 7 

May delivery in clev.... 7 76 75 6% 77 76% 
Seltvers i dev. coos ied 73° 74% 75 76% 73% 


*Receipts do not taclude through New Orleans tor toreig™ 
ports py AF bills of + oe sane 
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Total receipts at ports from Jan. 1 to Fed, 4 compare a | have not improved, the demand continuing dull and prices 
follows for four years: irregular. Cloakings inactive. Dress goods in better request 
Recetpts of — 1899. 1898, 1997. 1896. | and staple worsted varieties firmer. Flannels dull but blan- 
FiOUr ....-+00.++ seeeebbIg. 2,486,099 1,869,281 1,581,190 1,655,022 | kets selling for new season at generally 5 to 10 per cent under 
Wheat ...-ccerserees bush. 16,728,182 6, 1,941,132 1 873 | & year ago 
eeeretnetaseese? ME 198.000 1140766 M0000 3ss'130| Domestic Corton Goops,—The exvorts of cotton goods 
Barley.......- we | 755,114 1 sloaee Pei 5ee's70 | rom this port for the week ending February 6 were 1,540 
Saearoeneontatntonss : —— packages, valued at $79,965, their destination being to the 


Total grain.... “ 42975181 40,686,009 = 26,264,346 14,668,682 | Hoints specified in the tables below: 
The exports from the several seaboard ports for the week 












































. 1899. 1898. 
ending Feb. 4, 1899, are shown in the “~d — iy | NRW Yoru 70 Fen. 6. | 
. pan bush . Tour. rae bush, bush. bush. Week. | Since Jan.1.|| Week. |Sinee Jan. 1 
How Yors..... 628,020 622.904 100990 7.150 $17, . 966 | Groat Britain..........00--..| 95 314 34 
P Other Euro 2 89 32 77 
sian 26,154 13 6 
= 4,369 ‘5| Poo 
"26 1,368 noel 2,532 
715 3,227 185 1,221 
1 713 41 811 
881 178 5 
412 6,956 564 5,438 
538 144 679 
Total 7 3,880 394,018 479,000 347 46,676 65, 
Same eon ison 2 108.048 sotises 1.00025 asaSi? base? 100088 SN ciitaiteancceanatt 1,540| 45,790 1,206} 22,080 
| The destination of these exports for the week and since | Om via Vanoouver®....) -...--) 0 ------ || «+--+ - 
September 1, 1898, is as below. | ereeren eo} 1,540 45,790 || 1.206 22,180 
Bxports for " Week Maines Sept Week” Sines Sept. "Week OBince Sopt.| * From New sngiana mill points direct. 
week and since «ng 1, Feb. 4. heme 7. %. {ie The value of the New York exports for the year to date 
ones Kingdom 900877 5,634.341 1,600,488 42,026,949 1,844,073 35,100,727 | has been $1,603,257 in 1899. against $523,985 in 1898, 
eert.-...--° 4 ete} 1.470.071 88,001,007 1,001,173 80,951.23 The leading makes of bleached cottons advanced early in 
Srecindics  . 80,435 : ; secsesee 98,628 +~=—«-889,48 | the week 14c. to \{c. per yard, and in low qualities prices are 


Br,N.Am.Colo’s 1,800 = 119,810... 6 we sso, 170,120 | generally 1c. higner also. Tne demand has not been checked 
Omer count ere —— am moran moat to any extent and further aivanzes are looked for, Wide 
TUB) averesee S04, ry ary : . ry sheetings are very firm but quiet. Standard and 3-yar 
Total 1808......+. 291,62 6.782.729 1,648,611 61,047,v89 4,108,548 73,1¥0,714 sheetings and drills scarce and tending upwards; 4-yard 


The visible supply of 2, ae eS sheetings generally advanced 1gc. Light-weight coarse 

















































































































































































































granary at the pr and fine yarn goods strong and tending upwards 
seaboard ports, Feb. 4, 1699, was as follows: Cotton flannels quiet. Cotton blankets in far de- 
In store at— push, Sush, bush, ius. = =—- Barley | mand at opening prices. Denims are well held in face of 
000 2,004,000 —- 87,000 84,000 633.000 moderate buying. Ticks are quiet but steady, and other 
ao0es «= 95,000 «= “77777 ——-9g'900 | Coarse colored cottons in average request at previous prices. 
illegal 27,000 += 976, 0 | Kid-finished cambrics very firm. Fancy prints and more 
8.708.000 1,878,000 444.00°  —- 742,000 | Staple varieties in better demand; tone strong and advances 
2,686,000 +150 73,000 grace | OF 14c. per yard reported in shirtiay, black and white and 
708,000 187,000 258,000 “.... | grey prints; also in narrow and wide percales. Staple 
2,823,000 = 949,000 19d,0uu 350,000 | pinghams strong with fair sales and dress siyles firm.§ t 
761,000 52,000 3.000 .." | cloths firm bat uochanged fur regulars at 24¢c., wide 
eates * ents 19,006 71,000 generally 1c. higher. 
wagons eet sae *dtede ForeEIGN Dry Goops.—The market continues dull in dress 
1,009'000 181,000 "8,600 8{-00 | fabrics in woolen and cotton varieties. Silks in fair ay eg 
seeeenes “47.060 "81.660 ~—-1¢4,000 | 9 Very firm prices. Ribbons and laces steady. Linens 
769,000 — tetera i066 importationsand Warehouse Withdrawals of Dry Geeds 
1,000 194,000 “$008 9,000} Theimportations and warehouse withdrawals of goods 
Meyo00 ©—«4a7.000 = 000 ~—S«80,000 | Mt this port for the week ending Feb. 9, 1899, and since 
; 211.000 5,000 93:20 January 1, 1899, and for the corresponding periods of last 
4 2.28%,000 A5'000 300 year are as follows: 
54, Zz z a = x & 
ee ee ee = a Ba B| |p 3 5 
Sneanalandriver.:. lic, te tenses wtetenes sees oes $ ae 3 2 g 3g PH : ap rase ; 
Total Feb. 4, 1899.28,034,000 68, 7,038,000 1,567,000 > <a B: : 8 3 > : 2! |: ae te 
Tota! Jan 28, 159 2x,"8%,000 27,13v,000 7,025, 1,441,000 BO > sa : : tie 3 
ee ER cpr ee HilR Ib 8 Biligl i Gill 
- Total Feb. 8, 1896.66;119,000 13'174,000 6,540,000 1.554; 3 Bi siii:s : 3 ; 5 : Ei:s 
t * Oswego—Stocks of Jan. 28; this week’s stocks not received. : FE : H S : 4 : T : H : & : 
d —_—_—__— ek Pl) ir sz $3 po biii:! : 
- THE DRY GOODS TRADE. £/ 82/5 Z/S| 5 4|8| germ 
m | Oto] a/=) om >| O| dtm ay 2 a 
‘. New York, Fripay, P. M., February 10, 1899. 2| 89/8 Sis] Be mis) Sosa¢ |S |>Sie 
> } ant ones the semen gence Gouine of ~, masnet P/S a\S)" ir Pui 8 
still gradually upwards, and during the week further ad- tts w/a) 2S 9) POSSE Siw 
vod vances have been reported in different departmeats. The 8 BS S325 4 2 $3 3|s Beosee|e if 
Pe demand is expanding, and buyers are realizing more clearly | 3|£3|S8-a3 | S| a3 4\=| ezooe |* |S 
56 each week the difficalty of securing ready supplies, The | ~—2'=228>_\8 2° =* 3|— SAMI —. 
62 over-sold condition of the market is sach as to make any ac- * . rag | et =| FI 
oat | cumulation of stocks improbable for a considerable time to , 3} 28) au we |2/8| 23 z S| Sammie g ? 3 
309 ) come, even if the demand were to prove quiet. Meanwhile, | | #%|s2eony | 4\2, 28 4/2] 28esr M4 
200 as indications are all in favor of continued buying on| 8188/1 83se5 |- F185 >| Si Reaue e123 
. as free a scale as the prevailing conditions at first- | _] 1 Bl 3 i) 
281 hand will admit of, « higher general range of | *|» SIPS! cman |Hlolimecs Isic a 
241 prices is uniformly looked for. Jobbing trade results are | § 23 SEERS g\2| 8) Seaee | zs ERE2 Se ~ 
354 favorably reported upon; jobbers’ prices, with the reduction of | 2} 2 | S2AZS ja\N| So! SE See lio] cate 3 | 
a such of their stocks as were bought early in the season on alow | 8| S& SEPT SISISRlSSsS= 2/2] Saass n 
4 basis are steadily tending upwards for both gtaple and fancy Z 3s : 
ri — The action: is mas saliditving ; aghont. is P| Se a FA S| Be iS Seven F : 
woolen goods ion the demand is improving, an bsg 2 seNes 21 s22es > i 
he there is a more hopefal tone noticeable in pa quarters. 3 8 Seees E\= 3 Bese 2| > Bisse |x 
= : oot as mpathy with raw material, are strong and | ©) % ee By - 3 gBser <a/" : 
cing, " Collections good. 8) 38) seg8 |g\5| 38! ssiee | 3] BeEcee 
WooLEN Goops.—A considerable number of new lines of Se] Reeei Be 3 23828 bls Beges ? : 
men’s wear heavy-weight woolens and worsteds have been | 3| a=|seS> |8/8! BSaas |8/S1SSlss 
seemed yy Ree week, gaits in saad ane lew anes is “ r is ta 
es and in staple varieties. These openings, by the uni- ato | sae | 3 oi 
formity of decline compared with last year” (10 to 15 per $ Sel eesktt é SS Se.So | Si Seslen = ? 3 
cent), show that the market is really on a somewhat higher | & 33 gana | i2 $3 Sesh 3 S8ER8 SI, 
evel than the early prices made on some leading 3 3 
pa Rye oe, thes es ore Fen aves a reassuring | 2] Xr | o- 2 Sawer isl Sis 
upon buyers. e demand for heayy-weight trous- | ® | | weaen w| ee = to @ 
erings and suitings has therefore been on a moce liberal scale $ 83 ahs 8188 BS8s5 3 = 523*|F 3 g 
generally, and business nearer a normal volame for the time | © 83 Sade 2 #3 aee Fy 3 Bees : 
of year. Injthe overcoatings division, however, conditions 818s! S&3& e182] 8S ! Sewers 
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State anv City Derantment. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RaILWay SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. ¢ 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes oostage. 


Terms of Advertising—({Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13 times)..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52 times).. 87 06 











Austin, Texas.—Damage Suit Against City.—The receiver 
of the City Water Company (known as the old Water Com- 
pany in contra distinction to the city’s new plant) has filed 
suit in the United States Circuit Court for the Western Dis 
trict of Texas to recover from the city of Austin the sum of 
$550,000 damages. The petition alleges that in 1882 the com- 
pany entered into a contract with the city to supply all the 
water for the use of the city; that in order to carry out the 
contract the company issued $350,000 bonds for the enlarge- 
ment of its works, which bonds are now outstanding; that 
in 1895,in violation of its contract, the city completed a 
water works system of its own in direct competition with 
the water company, the company thereby being damazed in 
the sum of $550,000. 

South Carolina.—Unfavorable Report on Interest Reduc- 
tion.—The bill recently introduced in the House of the State 
Assembly to reduce the legal rate of interest to 6% was un- 
paoeey reported by the committee to which it was re- 

erred. 

Washington.— Reduction in Rate of Interest on State War- 
rants,—The House of the State Legislature has passed a bill 
reducing the rate of interest on State warrants from 8¢ to 6%. 

Washington—Greensfork, Wayne County, Ind.—Bill 
Authorizing Change in Name.—The State Legislature has 
—_ a bill changing the name of Washington, Wayne 

nty, to Greensfork. 

Wilbarger County, Texas.— Bonds Illegal.—The following 
dispatch from Dallas, Texas, dated Feb. 4, app2ared in a 
number of the papers : 

United States District Judge Meek to-day set a precedent in Texas in the 
matter of county bonds when issued in such quantities as to cause the legal 
objection of * excessive issue.” ‘inthe case of the Mast End Savings Bank 

MS Kate River abuse aa Ga iB, he Gone ed that sonzos 
| lend two thirds of the issue was legal and “the remainder excessive and 
illega!. Uniess Jucoge Meek’s decision is reversed the purchasers of the bonds 
will have to suffer loss. Over $100,000 of other Wilbarger Coanty bonds are 

by the Meek decision. Many other ‘'exas counties, itis said, have 
@utstanding bonds of similar doubtful vahdity. 





Bond Calls and Redemptions. 


Bay City, Mich.—Bond Call,—City Treasurer Geo. F: 
Ambrose has called for payment on February 16, 1899, $10,- 
000 water works bonds. This entire amount will be retired 
by epney in the treasury for that purpose. 

jeago (Iil.) West Park District.—Bonds to be Re- 

deemed.—Tie West Park Board has voted to redeem $130,000 

— of the 1891 issue and the remaining $27,500 of the 
sue, 

Laclede County (P. 0. Lebanon), Mo.—Bond Call.—This 
county called for payment at the Third National Bank, St. 
Louis, on February 1, 1899 (after which date all interest 
ceased), funding bonds Nos. 61, 62, 68 and 64, issued June 8, 
1888, for $1,000 each. 

Lewis County, Mo.—Bond Call.—Harry B. Smith, Clerk 
County Court, has called for ment Highland Townshi 
bonds Nos. 19, 20, 38, 41 and 42, January, 1892. Bonds 
rin tg paid at the Merchants’ Laclede National Bank, St. 


Nebraska City, Neb.—Bond Call.—This city called for 
ent Feo. 1, 1899, after which date all interest ceased, at 
office of Kountze Bros., New York-City, the following 
160 refunding bonds of $1,000 each, dated Jan. 1, 1988,and numbered from 1 
32 sewer bonds uf $1,000 each, dated Jept. 1, 1888, and numbered from 1 to 82, 
earns eee of $1,000 each, dated Sept. 1, 1888, and numbered 
sani! sewer bonds of $1,000 each, dated Aug. 1, 1890,and numbering 
90 Paving District No 1 bonds of $600 each, dated Jan. 1, 1880, and 
~ prom 66 to 94, inclusive. : prt icemre 8% tens 
aving pay Pe posteet Gete each, dated March 1, 1°98, and num- 
Washington.—Warrant Call.—State Treasurer C. W. 
Young has called for payment warrants Nos. 2431 to 2505 on 
Mili Fund. Interest ceased on Jan. 17, 1899. rani 


088 82, and military fund warrants Nos, 2506 to 2540, in- 
clusive, amounting to $2,776 97. 





Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Proposed Bond Sale.—This city will sell 
about March 18, 1899, $49.600 bonds. 

Albany, N. Y.—Bond Sale.—On Feb. 8, 1899, the $100,000 
314% water bonds and $30,000 31¢¢ free public bath bonds 
were dwarded as follows: Water bonds—$20,000, due May 
1, 1900, to May 1, 1903, to National Savings Bank, Albany, at 
101-17 ; $20,000, due May 1, 1904, to May 1, 1907. to Alban 
City Savings Institution at 102°76 ; $20,000, due May 1, 1908, 
to May 1, \¥11, to E. J. Gallien, Albany, at 104 31 ; $20,000, 
due May 1, 1912, to May 1, 1915, to Albany Savings Bauk at 
105°58 ; $20,000, due May 1, 1916, to May 1, 1919, to Albany 
Savings Bank at 106°69. The bath bonds were a» arded as 
follows: $15,000, due Feb. 1, 1900, to Feb. 1, 19/4, to Na- 
tional Savings Bank, Albany, at 101'33, and the $15 000 due 
Feb. 1, 1905, to Feb. 1, 1909, to E. J. Gallien, Albany, at 
103°32. The following houses were represented: Joseph E. 
Gavin, Buffalo ; Jose, Parker & Co., Boston ; First National 
Bank, Columbus; Rines & Cummings, Bostoa; E. H. Gay & 
Co.. Boston ; The Lamprecht Bros. Co., Cleveland ; Denison, 
Prior & Co., Boston; Bertron & Storrs, New York; J H. 
Bonnington, New York; R L. Day & Co., New York ; Street, 
Wykes & Co.. New York ; Ieaac W. Sherrill, Poughkeepsie ; 
W. J. Haves & Sons, Cleveland ; N. W. Harris & Co., New 
York ; E. J. Gallien, Albany; A. P. Stevens, National Sav- 
ings Bank, Albany; W. S. Hackett, Albany City Savings 
Bank, Albany ; John E. Capron, Home Savings Bank Al- 
bany ; George Birchell, Albany ; John W. Walker, Albany 
City Savings Bank, Albany; Theo. Townsend, Albany Sav- 
ings Bank. For description of bonds see CHRONICLE Jan. 
28, 1899, p. 196. 

Allen County, Ky.—Bonds Proposed.—We are advised that 
this county desires to refund its bonded indebtedness, which 
on Jan. 1, 1899, amounted to $179,600. 

Altamont (Town), N. Y.—8onds Authorized.—This town 
has had authority from the Board of Supervisors to issue 
bonds to the amount of $5,000. 

Anderson, 8, C.—Bond Issue.—This place will issue $8,000 
city-hall bonds on March 1, 1899. 

Appleton, Wis.—Bond Sale.—On Feb. 1, 1899, the $50,000 
814% public-building and street-improvement bonds were 
awarded to the First National Bank of Appleton at 101°002. 
Following are the bids : 


First National Bank,Appleton. $50,501 ,Com’cial Nat. Bank. Appleton. 56,125 

W. J. Hayes & Sons, Cleve .... *50,735 | First Nat. Bank, Kaukauna.... $50,101 

Merch’ts L’n & Tr.Co..Chieago. 60,276 | Denison, Prior & Co., Cleve... 60,070 

Citizens’ Nat. Bank, Appleton. *50,220 De Van & Co., =e #50,(05 
* Did not comply with requirements of chataamn oe 

Principal will mature $2,500 yearly on April 1 from 1900 
to 1919, inclusive. For further description of bonds see 
CHRONICLE Jan. 14, 1899, p. 95. 

Arkansas.—Bonds Proposed.—A bill recently introduced 
in the State Legislature authorizes the State Debt Board to 
fund the bonded indebtedness of the State. 

Auburn, Ala —Bonds Proposed.—In order that this place 
may be authorized to issue $3,000 school bonds, a bill has been 
introduced in the House of the State Assembly. 

Bartow, Ga.—Bond Sale.—On Feb. 1. 1899, the $1.600 6% 
school bonds were awarded to the Noel Young Bond & Stock 
Co., St. Louis, Mo., at 108°25. Following are the bids: 


Noel-Young Bond & Stock Co., F. M. Stafford & Co.,Chattanooga 101°96 
1°3* Chicago.........-+.-+- 101:75 


it. Louis...... ose . 1°3°25 | 8. A. Kean cag: 

B’k of Louisville, Louisville, Ga.102°25 | De Van & 6o., sew + ork....... .100°75 

Principal will mature Jan. 1, 1919. For further descrip- 
tion of bonds see CHRONICLE Jan. 14, 1899, p. 95. 

Believille (Township), N. J.—No Bonds tu be Issued,—It 
has been reported that an issue of road-improvement bonds 
was under consideration. We learn from the Chairman of 
the Township Committee that there is no likelihood of the 
issuance of any bonds at present. 

Bent County, Cul.—Bond Sale.—On Feb. 6, 1899, the $33,- 
000 refunding bonds were awarded to E H. Rollins & Sons, 
Boston, at 101 for 5 per cents. Bonds mature 20 years from 
date of issue, subject to call after 10 years. For further de- 
scription of bonds see CHRONICLE Jan. 21, 1899, p. 145. 

Berea, Ohio.—Bond Sale.—On Feb. 6, 1899, the $30,000 
water. works bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 104-47 for 4% bonds. Following are the bids: 





4% Bonds. as ponds. 5% %, 

Feder, Holzman & Co., Cincinnati....... t 1’ 745 83.445 13 

d & Mayer, Cincinnati ....... sie 40 ase 60 4,006 U0 

Todd & Co., MATL. ...cseeee 1,140 00 2.60600 = seers 

w.J. es & Sons, Cleveland ... ..... nee 8 8s dwete—(i‘éw CO 

Rudolph Kleybolte & Co., Cincinnati... ” | Se ro eee 

Denison, Prior & Co., Cleveland......... ee 8,678 50 

iam proche Bros. Co., Cleveland.... .... ed, errr seers 
ot enecesee of: oceeses  =—=—»——« eee 1,654 00 


New First National Bank, Columbus... = es+ess 
People’s National Bank, Barnesville... —:..... tee 


Bonds mature $1,000 each May and November from May 
1, 1905, to Nov. 1, 1919. For further description of bonds see 
NICLE Jan, 7, 1899, p. 47. 
Berkshire County (P. 0. Pittsfield), Mass.—Bond Offer- 
ing.— Pro will be received until Feb. 20, 1+99, b 
. Tucker, ee aes for $35,000 3¢ refand- 
ing bonds. Interest will be payable May and November at 





The State Treasurer bas also culled for ent eral 
fund warrants Nos. 29,696 to 30,048, qnicenting fo ' $25, - 


the office of the County Treasurer, the first payment of in- 
terest being on May 1, 1899. Principal will mature $10,000 


ew Yor 
Seasongood & Mayer, Cincin... *50,145 | New First Nat. B’k.Columbus *5¢ v4 











a 





as 
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on Nov. 1 of the years 1899, 1902 and 1904, and $5,000 Nov. 1, 


Bin hamton, N. ¥.—Bond Hlection.—An election will be 
held h 2, 1899, to vote on the question of raising $40,000 
for the erection of a bridge at Tompkins Street. 

Birmingham, Ala. Sond News —We are advised that the 
Act recently passed by the State Legislature authorizes the 
city to issue bonds for street improvements to the contract- 
ors doing the work, the contractor to collect the principal 
and 6g interest on the bonds from the party on whose prop: 
erty the work abuts. The bonds, when issued, will be in 
small denominations, i 

Bills Before Legislature.—The following local bills are now 
being considered in the State Legislature : 

First—" Greater Birmingham” bill annexes adjoining suburbs and will in- 
crease the city s population from about ‘ 0, 00 to 65,100 or 75,000, 

hee. oat! m i Slotae’ ee ee oad gles fe'bonae! Fea 
coupons due July. 1800. 6 funding of the entire city debt at 4¢. 

Pete Authorizing the issuance of $5u,00U 6% mortgage bonds for the purpose 
of ereciing a new market, 

Braddock, Pa.—Bonds Authorized.—The issuance of $81,- 
500 street improvement bonds has been authorized by the 
Borough Council. 

Bristol County, Mass.—Bond Sale—On Feb. 6, 1899, the 
$100,000 4% notes were awarded to Rogers, Newman & Tol- 
man, Boston, at 103°37. Following are the bids : 

37 Fall River Sinking Fund.,......103°13 
Jose, Parker & Co., B. ston... 1(3°2971] W. A: Iman Cary & Ce, Bort. .103°07 
Rines & ( vmmings. Boston. ..102°29 H. B. Church & Co., Boston .. 1' 3°050 
Blodget. Merritt & Co.. Boston.103°263 | Adams & Co., Boston........... 103°.22 
R. L. Dy & Co., Boston........ 103°197 | Blake Bros. & Co., Boston ..... 102°v5 
Cc. B. Wilbar & Cu. Boston..... 103°15 

Bonds mature Feb. 7, 1903. For further description see 
CHRONICLE Jan, 28, 1899. p. 197. 

Brockton, Mass.—Bonds Proposed.-—This city has peti- 
tioned the Legislature for permissic n to issue $100,000 bonds 
for permanent highway improvements. 

Buffalo, N. Y¥.- Bond Sale.—The issuance of a bond for 
$10,655 84, bearing 3¢ interest and maturing Feb. 1, 1900. has 
been authorized. The bond was taken by the Park Bond 
Redemption Sinking Fund. 

Calera, Ala.—Bonds Proposed.—The Senate-is considering 
a bill providing for an issue of bonds by this place. 

California.—Bonds Authorized by Senate.-The State 
Senate has passed the bill providing for the issuance of $1,- 
000,000 4% 20 year bonds for the extension of the San Fran 
cisco sea wall. 

Camden, N. J.—Temporary Loan.—The Sinking Fund 
Commissioners have purchased two city notes aggregating 
$2,500 at the rate of 5¢. 

Chadron, Neb.—Bonds Authorized.—The City Council 
has authorized the issuance of $34,000 47 reees water- 
works bonds, the old bonds now being subject to call. 

Chambers County, Ala.—Bonds Authorized by Senate.— 
The authority to issue $30,000 court-house bonds has been 
granted by the State Senate. 

Champaign County (P. 0. Urbana), Ohio.—Bond Sale.— 
On January 30, 1899, the $3,628 6% ditch bonds were awarded 
to the National Bank, Urbana, at 104079, A bid of 104-065 
was r+ceived from Seasongood & Mayer, Cincinnati, and one 
of 102°205 from The New First National Bank, Columbus. 
For description of bonds see CHRONICLE Jan. 28, 1899, p. 197. 

Charlevoix, Mich.—Bond Sale.—On Jan. 16, 1899, the 
$10,000 41¢¢ electric light plant bonds (which were voted last 
October) were awarded to R. F. Baby, Detroit, at par. 
Bonds are dated Nov. 15, 1898, 

Cheboygan, Mich.—Bonds Proposed.—Citizens of this 
ae are considering the issuance of $50,000 improvement 

nds. 

Clay County, N. C.—Bonds Authorized by House.—The 
bill authorizing the issuance of 3,000 bridge bonds has 
passed the House. 

Coffee County, Ala.—Bonds Proposed.—The Senate is con- 
— a bill providing for the issuance of bonds by this 

unty. 

Colorado.—Interest on Warrants.—The State Senate has 
passed a bill providing that orders and warrants of counties 
and cities of the first class shall bear 64 interest and that 
town orders and warrants shall bear interest at the rate of 
8%, but also providing that there shall be a lower rate of 
interest by mutual agreement. 

Columbus (Ohio) School District.—Bond Offering.—Pro- 
ree will be received until 12 m. Feb. 21, 1899, by J. A. 

illiams, Clerk Board of Education, for $65,000 4% school 
bonds Securities will be in denomination of $1,000, dated 
March 1, 1899; interest will be payable March 1 and Sept. 1 
at the National Park Bank, New York City. Principal 
will mature March 1, 1919. Bonds are issued pursuant to 
Section 3994, Title 3, Chapter 8, Revised Statutes of Ohio, 
and the proceedings of the Board of Education of said Dis- 
trict thereunder Jan. 24, 1899. Proposals must be accom- 
panied by a certified check on a local bank for $1,000, payable 
to the Board of Education, The official circular states that 
& strict compliance with the law has been observed in this 
— of bonds, and their legality is beyond question; also 
py there has never been a defauit in the payment of inter 


Rogers. Newman & Tolman.... 103" 





Cumberland, R. I.—Loan Authorized.—Town Treasurer 
aft has been authorized to borrow $115,000 and to pay 
notes and bonds amounting to $105,000. accordins to reporis 
gy Decatur, Ala.—Bonds Proposed.—Bills now before the 
ate Legislature provide for the issuatca of bonds, to 


refund others now outstanding and for the purpose of con- 
structing sewers and making other improvements. 

Dodge County, Neb.—Bonds Proposed.—A committee has 
been apppointed to look into the matter of refunding $200,- 
600 county bonds. The committee will report at a meeting 
of the county board to be held April 10, 1899. 

Dothan, Ala.—Bonds Authorized by Senate.—The Senate 
a passed a bill permitting this place to issue $15,000 school 

nds. 

Dubuque, Ia.—Bond Sale.—The city has entered into an 
agreement with Denison, Prior & Co., Cleveland, whereby 
that firm purchases $300,000 of the city’s 4¢ funding bonds at 
106 75. These bonds are issued to fund a like amount of out- 
standing warrants. They will be in denomination of $1,000, 
dated March 1, 1899, Interest will be payable semi-annually 
at the National Bank of the Republic, New York City. Prin- 
cipal will mature March 1, 1919. The same firm has also 
pe to take $63 900 4¢ 20-year refunding bonds (or so wuch 
of said sum as may be required), at 107. These bonds are 
also in denomination of $1,000, dated March 1, 1899. They 
will be issued to refund $13,500 due Jan. 1, 1900, $35,000 due 
Jan. 1, 1901, and $15,000 due Jan. 1, 1902, which bonds will 
be purchased by the Cleveland firm at a price equivalent to 
a31¢% interest basis, the amount above par so required to be 
deduc from the premium paid for the bonds purchased 
by the firm, 

Durham, N. C.— Bonds Authorized by House.—House bill 
No. 133, authorizing the issuance of bonds by this town, has 
been passed by that body. 

Edwardsville, Ala.—8onds Authorized by Legislature.— 
ea eeaa Legislature has authorized the issuance of $2,500 

onds. 

Ellwood City, Lawrence County, Pa.— Bond Election.— 
At the election to be held on Feb, 21, 1899, this city will 
vote on the question of issuing $8,000 sewer bonds, 

El Paso, Texas.—Bond Sale.—On Feb. 2, 1899, the $30,000 
5% 15 30 year (optional) school bonds and $10,000 5¢ 15-30-year 
(optional) city hall and jail bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 108, and the $11,000 5¢ 10-20- 
year (optional) water works compromise bonds to the same 
firm at 102. For description of bonds see CHRONICLE Dec, 
31, 1898, p. 1368. 

Essex County, N. J.—Bond Offering.—Proposals will be 
received until 2P.M Feb, 23, 1899, by the Finance Commit- 
tee, D. H. Johnson, Chairman, for $30',000 4% gold refunding 
war bonds, Securities bear date April 1, 189¥, and mature 
April 1, 1919. Interest will be payable April 1 and Oct. 1. 
A certified check for $3,000 must accompany proposals. 

Evergreen, Ala.— Bunds Proposed.—A bill recently intro- 
duced in the State Senate authorized this place to issue 
electric-light and water-works bonds. 

Fall River, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 for nine months at 2°60¢. 

Fetterman (W. Va.) Independent School District, Graf- 
ton, W. Va.—Sond Offering.—Proposals will be received un, 
til 12 m. Feb. 18, 1899, by J. Frank Wilson, Secretary, for 
$6,000 5% bonds. Securities are in denomination of §1/ 0- 
dated December 1, 1498. Interest will be payable annually 
at the First National Bank, Grafton, and the principal will 
mature Dec, 1, 1932, subject to call after Dec. 1, 1908. 

Flathead County (Mont.) School District No. 1(P. 0. 
Columbia Falls).—4#ond Offering.—Proposals will be re- 
ceived until 12 m. February 18, 1899, by Fred. Cooke, Dis- 
trict Clerk, for $1,100 6% bonds. Securities will be in de 
nomination of $100. Principal will mature 20 years from 
date of issue, subject to call after 10 years. The district has 
no other debt. Estimated valuation, $45,000; population, 220. 

Fiorence, Ala.—Bonds Proposed. — Street-improvement 
bonds may be issued, provided that the bill now before the 
State Legislature is passed. 

Forest City, Pa.—Bonds Defeated.— We are advised that 

| — to issue bonds for a city hall has been de- 

eated. 

Fostoria, Ohio.—Bond Offering. — Proposals will be received 
until 1 Pp. M. Feb. 20, 1899, by J. M. Schatzel, City Clerk, for 
$14,867 4¢ city bonds, as follows : 






Total 
Four $1,000 Sewer District No. 1 refunding DONS.......... -.+e.+ ceeeeeeee $4,v00 
Ine $500 Sewer District No. 1 refunding bond..... ... wie <aaaeh 500 
Three $1,«' Sewer District No. 2 refunding bonds.......... 3,000 
One ) Sewer District No. 2%, Section «, re:unding bund... b0 


One Sewer District No. 4 refunding bond. ... osae 
One $ 00 Sewage and Garbage Disposal retunding bond....... weed 

One #867 Main Street retunding bond..........+-.seeeceeceeesees cece 867 
Two $1,100 North Main Street refunding bonds.........-- 
Center Street refunding bonds...........+0.-+0+++09+ 
Three $500 Tiffia Street refunding bonds,.........-+-seeeeseeeeee 


Securities will be dated Feb. 20, 1899; interest will be pay- 
able March 1 and September 1 at the Chase National Bank, 
New York City. Principal will mature March 1, 1919. 
Bonds are issued pursuant to Title 12, ae 2, Section 
1701, Revised Statates of Ohio, and a city ordinance passed 
Jan. 17, 1899. Proposals must be accompanied by a certified 
check in the sum of $500 The official circular states that 
there has never been any default in payment of principal or 
interest of any of the city’s bonds. 

Franklin, Pa.—fond Sale.—On Feb. 3, 1899, $5,500 bonds 
of the $25,000 3\¢ refunding issue were awarded to O. D. 
Bleakley, Franklin, at 100°454, the remaining $19,500 being 
taken by the holders of the old bonds. The following bids 
were received for the entire issue : 

Denison, Prior & Co., Cleve,.$25,287 50 | De Van & Co., New York............ 





or ‘ar 
W. J. Hayes & Sons, Cleve... 25.'62 00 | New First Nat. Bank, Columbus... Par 
Brigas, Todd & Co. Cincin... 25,008 75. 8. A. Kean, Chicago (less 144%).....Par 
Lamprecht Bros. Co., Cleve.. 25,046 ¢7 | 
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Bonds mature 20 years from date of issue, subject to call 
after five years. For further description of bonds see CHRON- 
ICLE Jan. 14, 1899, p. 96. 

Fremont, Neb.—Bonds Voted and Sold.—On Jan. 31, 1899, 
by a vote of 428 to 11, the citizens of this place voted to re- 
fund its 5 and 6 per cent bonds with a new issue of 444% 
bonds. At a meeting of the City Council on Feb. 1, 1¢99, 
the new bonds, amounting to $200,000, were sold to Farson 
Leach & Co., Chicago, at 100°05 and cost of preparing the 
bonds. The new bonds will be in denomination of $1,000, 
dated March 1, 1899. 

Georgiana, Ala.—Bonds Authorized by Legislature.—In 
order that this town may liquidate its indebtedness, a bill 
granting the authority was recently passed by the state 
Legislature. 

Gitoversville, N. Y.—Bond Offering.—On Feb. 17, 1899, at 
2p. mM., O. L. Everest. City Chamberlain, will offer for sale 
at the City Hall $10,200 44¢¢ paving and sewer improvement 
bonds. Securities will be issued in ten bonds of $1,000 each 
and two bonds of $100 each, dated Feb. 1, 1899; interest will 
be payable Feb. 1 at the Fourth National Bank. New York 
City. Principal will mature as follows: $2,200 Feb. 1, 1900, 
ond $2,000 on Feb. 1, yearly. from 1901 to 1904, inclusive, 

Greensville, Ala.—Bonds Authorized by Lagislature.— 
The State Legislature has — a bill authorizing this place 
to issue electric-light bonds. 

Hallowell, Me.—Loan Not Authorized.—It has been re- 

rted that this city nad borrowed $5,000. Uponinquiry we 

earn that this statement is incorrect. The city is consider- 


ing borrowing $2,000 to pay for land for site of new city build- bo 


ing, but such loan has not been legally authorized. City 
Treasurer C. K. Tilden writes us that the loan will undoubt- 
edly be taken care of locally when it is authorized. 

Hartford (Conn.) Washingion School District.—Bonds 
Proposed.—The issuance of $25,000 bonds by this district is 
the subject of a bill recently introduced in the House of the 
General Assembly. 

Haverhill, Mass.— Temporary Loan.—This city has nego- 
tiated a loan of $200,000 with a Boston firm. 

Huntsville, Ala.—Bond Sale.—On Feb. 7, 1899, the $20,000 
5% water-works bonds were awarded to Briggs, Todd & Co., 
Cincinnati, at 112°125. Bonds mature Feb. 1, 1929. For fur- 
ther description of bonds see CHRONICLE Jan. 14, 1899, p. 96. 

Indiana.—Bill Limiting Road Debt.—The State Senate has 
passed a bill (No. 133) limiting the issue of bonds or other 
evid-nce of indebtedness for the construction of free or 
macadamized roads. The bill provides for a limit for such 
—- of 4¢ of the total assessed valuation of the ong | 
of the township wherein such roads are located and that all 
bonds issued in violation of this act shall be void. 

Ironwood (Gogebic County, Mich.,) School District.— 
Bona Offering.—Proposals will be received until 12 m. Feb. 
15, 1899, by Aubrey D. Garner, Director, for $25,000 4¢ gold 
high-school bonds. Securities will be dated April 1, 1899, 
and interest will be payable semi-annually. Principal will 
mature April 1, 1905, 

Jackson County (P. 0. Scottsboro), Ala.—Bond Offering. 
—Proposals will be received until 11 a. mM. March 1, 1899, by 
R. 8. Skelton, President Road Commission, at his office in 
Scottsboro, for $125,000 public road bonds. Securities will 
be in denomination of $500, dated March 1, 1899; interest 
will be payable semi-annually at Scottsboro, Huntsville, Ala., 
or New York City, at pleasure of purchaser. Principal will 
mature March 1, 1929, subject to call after March 1, 1919. 
Bonds are issued pursuant to an act of the General Assembly 
of Alabama, approved Dec. 7, 1898. Proposals must be ac 
companied by a certified check for $1,000 payable to R. S. 
Skelton, President Road Commission. The purchaser will 
have the privilege of taking the additional sum of $125,000 
in bonds authorized by said act on satisfactory agreement as 
to date of issuanceand payment. Bidders will name interest 
ous | if any, at which they are willing to take the 

nds. 


Jackson, Miss.—Bonds Proposed.—The question o1 issu- 
ing $25,000 sidewalk bonds will be considered at the next 
meeting of the City Council. 

Kansas City ( Kan.) School District.— Proposed Bond Elec- 
tion—A bill will be presented in the State Legislature grant- 
ing this district the right to hold special elections to deter- 
mine the issue of bonds. If the bill carries, it is stated the 
question of issuing $300,000 bonds will be voted upon next 


spring. 

Lansdowne (Borough), Pa.—Bond Offering.—Proposals 
will be received until to-day (Feb. 11, 1899), by H. L. War- 
ren, Secretary, for $15,000 34¢¢ highway improvement bonds. 
Securities were voted at an election held Sept. 20, 1898. They 
are in denomination of $500, dated Jan. 1, 1899. Interest will be 
payable Jan. 1 and July 1, and the principal will mature Jan. 
1, 1929, subject to call $1,000 yearly. Bonds ara free of all 
taxes to the bolders thereof. A certified check for 5¢ of the 
amount of bid must accompany proposals. These bonds were 
advertised for sale as 4 per ceuts on Jan. 27, 1899, but all 
‘bids received at that time were rejected. 

Laurel ( Miss.) School District.—Bond Sale.—On Feb. 1, 
1899, the $5,000 6¢ school bonds were awarded to the Noel- 
a Bond & Stock Co., St. Louis, Mo., at 102°60. Princi- 
pal will mature $1,000 yearly on Feb. 1 from 1904 to 1908, in- 
<lusive. For further description of bonds see CHRONICLE 





Dec. 24, 1898, p. 1823. 
~ nec Ind.—Bond Sale.—This city has sold to 
ay 


Seasongood & er, Cincinnati, $40,000 41¢¢ 15-year refund- 





ing bonds. These bonds are issued to take up 57% bonds 
maturing in 1905, but now subject to call. 

Lebanon, Pa.—Bonds Proposed.—This place is considering 
the issuance of refunding bonds. We are advised that the 
ordinance for this purpose has not yet passed the City Council. 

Lexington, N. C.—Bonds Authorized by Legislature.—The 
House has passed the bill authorizing the issuance of bonds 
by this town. Another bill which has passed the Legisla- 
ture provides for $30,000 bonds. 

Limestone County, Ala.—Bonds Proposed.—An election 
will be held in this county to provide for the issuance of not 
more than $100,090 pike bonds, provided the bill recently 
eer in the House of the State Legislature becomes a 

aw. 

Lyons Township (Il11.) School District.— Bond Sale.—We 
are advised that the $35,000 high-school bonds recently voted 
have been sold. 

McComb City, Miss.—Details of Bond Offering.—Further 
details are at hand relative to the $5,000 additional water- 
works bonds for which we stated last week proposals would 
be received until 7 Pp. M. Feb. 15, 1899. Securities will bear 
6% interest and will mature 20 years from date of issue, sub- 
ject to call after five years. This amount is additional to 
$35,000 bonds which were issued for the same purpose in 
November last. 

Martinsburg, W. Va.—Bonds Authorized by House.—The 
House of the State Assembly has authorized the issuance of 
bonds to refund others now outstanding. A bill is also 
Lees | considered to}jprovide for the issuing of improvement 


nds. 
Medford, Mass.—Bonds Authorized.—The City Treasurer 
has been authorized to negotiate the sale of $32,000 20-year 
public-ouilding bonds and to borrow $18,000, giving city 
notes therefor. 

Minneapolis, Minn.—Bill to Legalize Election.—The State 
Legislature has passed the bill declaring legal the $80,000 
bridge bonds, which received a majority of votes at the Nov- 
ember election but lacked the necessary two-thirds. 

Minnesota.— Village Bonds Authorized by >tate Senate. — 
The State Senate has passed a bill authorizing villages in 
this State to issue bonds to take up judgments. 

Montgomery, Ala.—Bonds Authorized by Senate.—School- 
building bonds were recently authorized by the State Senate. 

Mouut Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. M. Feb. 21, 1899, for $35,000 5¢ assessment 
bonds. Securities are in denomination of $1,000, dated 
March 1, 1899. Interest will be payable semi-annually at the 
office of the City Treasurer. Principal will mature March1, 
1905. A certified check for $1,000, payable to the city of Mount 
Vernon, must accompany proposals. 

Nassau County, N. Y.—Bond Sale Postponed.—Henry M. 
W. Eastman, County Treasurer, advises us that the Board of 
Supervisors has indefinitely postponed the sale of the $150,000 
county bonds. The date originally determined upon was 
Feb 9, 1899. 

Nelsonville, Ohio.—Bond Sale.—On Feb, 4, 1899, the $7,000 
6% coupon bonds were awarded to Seasongood & Mayer, Cin- 
cinnati, at 109°107. Following are the bids : 


Seasongood & Mayer, Cincin. $7,637 50 | New ist Nat. B’k, Columbus.. $7,588 50 
Briges, Todd & Co.. Cincin... *7,702 50 | Denison, Prior & Co., Cleve . 7,651 00 
x .incin. 7,680:0!8. A. Kean & Co., Caloago. oee “Ee 
W. J. Hayes & Sons, Cleve... 7,6070) | ampretst Bros Co., Cleve.. 7,514 60 
De Van & Co., New York..... 7,072 00 

* Bids conditional 


Bonds mature $350 each six months from August 1, 1899, 
For description of bonds see CHRONICLE Jan. 21, 1899, p. 147. 

Newark, Del.—Bonds Proposed.—A bill to authorize the 
Council to refund $2,000 school bonds has been introduced 
in the House of the State Legislature. 

New Bedford, an rer Loan.—The city has ne- 
gotiated a four-months’ loan of $300,000 with Rogers, New- 
man & Tolman, Boston. 

New Decatur, Ala.—Bond Bill Signed.—The Governor has 
signed a bill authorizing the issuance of $15,000 market- 
house bonds. : 

New Hanover County, N. ©.—Bonds Proposed.—A bill 
now being considered in the House of the State Legislature 
provides for the issuance of $50,000 6% road bonds, subject to 
the approval of the electors next June. 

New Orleans, La.—Proposals for Liquidation of Claims.— 
Proposals are invited until Feb. 14, 1899, by the Board of 
Liquidation of the City Debt for the sale of claims evidenced 
by financial ordinances and judgments against the city for 
debts incurred between 1879 and 1895, inclusive, payment of 
which has not been heretofore provided for out of the reserve 
or permanent public-improvement funds of the city for the 
years 1898 to 1898, inclusive, This offer does not include 
claims of school teachers for the years 1880 to 1884, payment 
of which is now being provided for by the city. These claims 
are to be paid at the option of the Board of Liquidation, 
either in cash or 4% 50-year bonds. Each proposal must 
state the lowest price at which the claim or judgment will 
be sold by its owner. The Board will also purchase or re- 
deem on or after Feb. 14, 1899, nine judicial expense fund 
bonds, Nos. 1 to 9, inclusive. 

New Orleans (La.) Drainage District.—Bond Sale.—On 
Fe 8, 1899, ,000 5¢ drainage bondswere awarded 
toal investor at 100°351. Bonds are in denomination of 

1,000, dated November 1, 1898. Interest will be payable 

ay 1 and November 1, and the principal will mature No- 
vember 1, — And Or after ren, Nn ted AL = ie, 

New York City.— ‘ering.—. 
ceived until 2 p.m. February 28, 1899, “ Bird 8. Coler, 
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Com for $1,000,000 314% gold stock as follows: =. 
000 appre ne a bridge over the Harlem River at Third 
Avenue; $450,000 for the new East River Bridge, and $300,- 
000 for repaving streets and avenues. Interest on the above 
bonds will be payable May 1 and Nov. 1. A certified check, 
payable to the City Comptroller, or deposit for 2% of the par 
value of bonds bid for, must accompany proposals. Bonds 
are free from all taxation in the State of New York, except 
for State purposes. Conditional bids will not be considered. 

Bonds Authorized.—At a meeting of the Board of Estimate 

held Feb. 9, 1899, the issuance of $429,000 bonds for the com- 
letion of the new Tombs Prison was authorized. The 
Mayor recently signed an ordinance authorizing the issuance 
of $1,500,000 bonds to provide money for the construction of 
steel towers and spans of the new East River Bridge. 
Dakota.—Bonds .—A resolution has been 
uieeal in the State Senate authorizing the State Treas- 
urer to redeem $22.700 bonds issued for the State University, 
and which are subject to call on May 1 and to iseue refund- 
ing bonds, to be taken A 4 the a oard of University and 
School Lands as an investment. 

North Providence, R. I.—Bonds Proposed.—We are ad- 
vised that this town will probably issue bonds about June 
next to fund its floating indebtedness, which was $52,000 on 

b. 1, 1899. > i 
“haben, Ala.—Bonds Proposed.—A bill to permit this 

lace to issue bonds was recently introduced in the State 


gislature. 


Oconomowoc, Wis.—Bonds sed.—The Council has 
under consideration the issuance of bonds for a water-works 
system. 


Pawtucket, R. I.—Bonds Proposed.—The issuance of 

$100,000 4¥ gold street-improvement bonds and $59,000 4¢ 

old school bonds is the subject of a bill recently introduced 
in the State Legislature. 

Pitt-burg, Pa.—Bonds Proposed.—In a report recently 
presented in the City Councils, the Filtration Commission 
recommended the issuance of $3,000,000 bonds for a system of 
sand filters and sedimentation basins. 

Providence, R. I.—Bonds Proposed.—The House of Repre- 
sentatives has under consideration a bill providing for the 





Raleigh, N. C.—Bonds Proposed.—House bill No. 965 
eed introduced) provides for the issuance of $50,000 

nds. 

Reading, Pa.—Bond Sale.—On Feb. 8, 1899, the $100,000 
4% paving bonds were awarded to Philip F. Kelly, Philadel- 
phia, at 111°315. Following are the bids: 


Ealtip F. Kelly. Philadelphia. ..111°315 | W. W. Light, Reading ...... ... 10 9°230: 
New ist Nat. Bank, Columbus. .110°875 | Sailer & Stevenson, Phila.,......109°070 
Lamorecht Bros Co.,Cleve 110" Dunscomb & Jennison, N. Y....10 8520 
Street, Wykes & Co., N. Y.......110 537 | Farmers’ Nat. Bank, Reading. ..108°478 
Edw. ©. Jones & Co.. Phila...._/110°530 | National Union Bank, Reading. 108000 
E. H. Gay & Co., Philadelphia. .110°210 | Townsend, Scott & Son, Balto..107°756 
Denison, Prior & Co.. Cleve. ...110° . A. 0. 20 aan ¥ 
W. J. Hayes & Sons, Cleveland.110°174 | Guarantee Tr. & 8. D. Co., Phil- 





Estabroo .. BOSton........ 110°070 delphia (850 gta reed 105°525 
Heyl & Major, Philadelphia +++ 10°00 Sec, ‘at. Bank, Read. ($20,000) .104°00 





Cyrus Peir e, Philadelphia... ..100°7 . Guss, Tamaqua ($9,000) .....102°50 
A. J. Brumbach, Reading... ... 100°26! | Blizabeth Auck, Pnila. ($4,000)..107°15 
J. A. Struck, New York....... ..100°233 | W. A. Stewart, Phila. ($2,000)... Par 


Bonds mature $20,000 on Aprililin the years 1904, 1909, 
1914, 1919 and 1924. For further description of bonds see 
CHRONICLE last week p 244. 

Rochester, N. H.—Bonds Proposed.—A bill recently in- 
troduced in the House of the State Assembly provides for a 
loan for the purpose of building a school house. 

Rockingham County, N. H.— Bonds Authorized by Ho use. 
—The House has passed the bill authorizing the issuance of 
bonds to fund the county’s floating indebtedness. 

Roxboro, N. C.—-Bonde Proposed.—A bill now being con- 
sidered in the House of the State Legislature allows this 
town to issue $15,000 6% bonds to pay indebtedness and to 
make sundry improvements. 

Saginaw, Mich.—Bond Election.—An election will be held 
on April 3, 1899, to vote on the question of issuing $85,000 
market bonds. 

St. Joseph (Mich.) School District.—Bond Offering.— Pro- 
posals will be received until March 1, 1899, for the $10,000 
314% school bonds recently voted. Interest will be payable 
annually at the Chemical National Bank, New York City, 
and the principal will mature 15 years from date of issue. 

Salem, Mass.—Temporary Loan.—This city has nego- 
siated a loan of $70,000 with Bond & Goodwin, Boston, at 
2°56%. Loan matures in October. 

Santa Clara (Town), N. Y.—Bonds Authorized.—The 
Board of Supervisors recently authorized this town to issue 
$6,000 of bonds, 











issuance of $150,000 highway and school bonds. 

















INVESTMENTS. INVESTMENTS INVESTMENTS. 
HIGH GRADE Government ano GOVERNMENT, MUNICIPAL 
State, Municipal, County, School Municipal Bonds| anp RAILROAD BONDS 
online. BOUGHT AND SOLD. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 


No. 1 Nassau Street, New York, 
34 and Walnut Streets, Cincinnati, O. 





LISTS MAILED UPON APPLICATION, 


RUTLAND RAILROAD CO 


4\¢¢@ First Consolidated Mortgage 
Gold Bonds, 
DUE JULY 1ST, 1941. 
Full descriptive circular on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co,, 


CHICAGO, 
100 Dearborn 8t. 








NEW YORK, 
35 Nassau St. 





Blodget, Merritt & Co., 
BANKERS 
16 Coneress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 





APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECORITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 





ADAMS & COMPANY, 


BANKERS. 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Bxchange.' 
No. 7 Congress and 81 State Streets, 


BOSTON. 





EDWD.C. JONES & CO. 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. 








Whann & Schlesinger, 
MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK CITY, 





C. H. WHITE & CO., 


BANKERS, 
31 NASSAU S8T., NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 





MASON, LEWIS & CO., 
BANKERS, 
60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
eno County, KManeas...............-....s000s 
‘alestine, Rex Tin aebanddanesseeesSnences coed 
Joliet Gas Co., Joliet, Iil........... 


South@#maha, Neb... .............. sees 
ayfield County, Wis. .............6..ceceeee 


And Other Desirable Securities. 


MUNICIPAL BONDS. 


Securities Netting from 31, to 6s 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds. 183 Dearborn Street, 
CHICAGO, 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Bullding. 
CHICAGO. 
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Shinnston, W. Va.—Bonds Proposed.—The House of the 
State Legislature is considering a bill authorizing this town 
to issue water- works bonds. 

Shreveport, La.—Bond Sale.—Oo Feb. 2, 1899, the $40,(00 
5¢ street-paving bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 11109. Following are the bids received : 

W.J. Hayes & Sons, Cieveland.$44,436 Feder, Holzman & Co., Cincin .$ 2,620 
N. W. tiarris & Co., Chicago.... 43,364 Farson, Leach & Co. Chicawo.. 42,267 
F. R. Fulton & “o. Chicago. ... 43,245 Commercial at. Bank, Sbhreve- 
Seasornuood & Ma e+ 43,081 SND vee «neds pot is 

8. a. Ken, Ch cag 42,000 | De Van & Cv.. New York 

F. R. Fulton & Co., Chicago, also offered to take the bonds 
and to cancel $2 50 on each coupon and to pay a premium of 
$965. Bonds mature Jan. 1, 1919. For further description 
of bonds see CHRONICLE Jan. 14, 1899, p. 97. 

Springboro, Pa.—Bond Election.—At the spring election 
Feb. 21, 1899, the question of issuing $8,500 water-works 
bonds (not $85,000, as has been stated ia some of the papers,) 
will be voted upon. 

Thomas County, Kan.—Bonds Proposed,—We are advised 
by Ike W. Crumly, County Clerk, that the county will refund 
the $52,000 6z railroad bonds if satisfactory arrangements 
can be made. 

Thomaston, Ga,—Bond Offering.—Proposals will be re- 
ceived until 7p. Mm. Feb. 15, 1899, by Thad. Adams, City 
Clerk and Treasurer, for $10,000 5¢ school bonds. Securi- 
ties will be in denomination of $100, dated Jan. 2, 1899; in- 
terest will be payable semi-annually at Thomaston. Prin- 
cipal will mature $500 yearly on Jan. 2 from 1900 to 1919, 
inclusive. Bonds are issued pursuant to Act of the Legisla- 
tore passed Dec. 16, 1897, and were voted at an election neld 
Ang. 29, 1898. Proposals must be accompanied by a certi- 
fied check in the amount of $250. The city’s bonded in- 
debtedness is $800, due 1899 and 1900 No other outstand- 
ing debts. All previous bonds promptly paid. Assessed 
valuation of the city’s taxable property $60,000, Popula- 
tion about 2,000. 

Union County, N. C.— Bonds Proposed,—The State Senate 
is considering a bill authorizing the issuance of funding 
bonds by this county. 

Union Springs, Ala.—Bonds Authorized y Leotslature.— 
A bill providing for the issuance of bonds aas been pussed 
by the State Legislature. 





Warren County, Miss.— Warrant Sale.—On Feb, 6, 1899, 
the $49,050 1-year loan warrants were awarded as follows : 


$21,°00 First Nat. Bk , Vicksburg. .5%% | $5,000 E. §. Butts, Vicksb 
9/000 J. D. Langhein, Vicksburg 554% | 2.500 J.H.& W.FBrabston, Vicksb ; 


_ description of warrants see CHRONICLE last week, p. 


Washington County, Me.—Bond Sale.—We are advised 
that the remaining $200,000 bonds of the $500,000 4¢ issue 
authorized in aid of the Washiogton County Railroad have 
—_ sold. These bonds mature in 1928, subject to call after 
Watertown, Mass.—Bonds to be Isswed.—On February 2, 
1899, the voters of this place agreed upon a plan for the pay- 
ment for the property of the Watertown Water Supply Co., 
which company accepted the city’s offer of $400,000 on Jan 
25. 1899. Is is stated that the cost of the plant to the city 
will be about $450,000, of which $150,000 is represented by 
bonds of the company outstanding. The city will fasu- 
$270,000 31¢¢ bonds in denomination of $'.000. They will 
mature $9 000 yearly on Jan. 1. from 1900 to 1929, inclusive, 

Watsonville, Cal.—Bonds Proposed.—The Board of Trus- 
tees has employed a civil engineer to make surveys for u 
sewer and water system, for which purpose bonds will be 
issued, if authorized by the citizens of this place at an elec- 
je which will be held after the preliminary details are set- 

ed. 

Waynesville (N. C.) School District.—Bonds Proposed.— 
In order that this district may build a school house, a Dill 
sean lannonuant in the House to authorize the issuance of 

onds 

Wellington. Mo.—No Bonds to be Issued.— We are advised 
that the report tnat this city would issue water-works and 
electric light plant bonds is a mistake. The city has never 
agitate 1 or contemplated voting bonds of any kind. 

Worthington (Town), Ind.—Bond Sale.—We are advised 
that this town recently sold $29 000 5¢ bonds. 

Yonkers, N. ¥.—ond Sale.—On Feb. 15, 1899, $11,500 4¢ 
assessment bonds were awarded to the People’s Savings Bank 
of Yonkers at 10241, Following area the bids received : 
Geo. M. Habn New York =. 1028 Bertvon & storys. New York 102048 


Yonkers Savings Bank oJ. s » . 5 
© telwan Co btn Banton J. Hayes & Sons, Cleveland. 10153 


"102°207% 
Bouus are dated Feb. 15, 1899, and mature Feb. 1, 1902. 











INVESTMENTS 


INVESTMENTS. 





__ MISCELLANEOUS. 





eT I Located in the W est since 1872, 
and having had iarge experience in 
27th Western Mortgage Loans, 
THE R. J. WADDELL 
year INVESTMENT COMPANY, 


OF OTTAWA, KANSAS, 


Offers Specin! Facilities forthe care and collec 
tion of the Securities of the 


NEW ENGLAND LOAN 
& TRUST CO. 


County, 





State, 
City, 
Bonds. 
BRIGGS, TODD & CO., 


CINCINNATI, OHIO. 


FLANDRAU & CO., 


372, 374, 376 BROOME ST. 


2d, $d & 6th Ave. L 
at Grand St. 


Elegant Carriages 
For TOWN and COUNTRY. 


UNEQUALED ASSORTMENTS 


School, 


Just East of Broadway. 
4th Ave. electrics pass door. 





Have received for collection about $2,000.000 of 


the securities of the following com jes: Equita THE 


ble Mortange, Lombard, Western Farm Mortgage, 
and Jarvis Conklin. Send for circular giving de 


OF HIGHEST GRADE 
COMPRISING ALL STYLES. 


tailed statement of what we have accomplished. 


Importers’ & Traders’ Nat. Bank, 
New York City. 
Mercantile Trust Co., Boston, Mass. 
and many others Kast and West. 


WASHINCTON 


State Warrants, 
To Net 6%. 
CALVIN PHILIPS, 


TACOMA, - WASHINGTON. 


S. A. KEAN, 


MUNICIPAL AND OTHER 
SECURITIES, 
132 La Salle Street, Cuicage. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
‘21 Devonshire Street, 
BOSTON. 


CASH PAID FOR 
Kansas Municipal Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Fereciose Mertgages, etc. 
DEAN GORDON, Financial Broker, 
WICHITA, KANSAS. 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities), 

40 Wal! eet, - New York. 


Rarenesces: | 




















LamprecuHT Bros. Co. 
Century Building, CLEVELAND, OHIO, 
DEALERS IN 


MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning al] classes of stucks and bonds that hav a 
Cleveland market 


TROWBRIDGE, 
MACDONALD 
& NivEeR Co. 


MUNICIPAL BONDS, 


CHICARO 





ist Nat. Bank Bldg. - 
MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 
Corr - Oar 
Reference, First National Bank Ohicago. 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS. 15 Wall Street, New York. 














LOWEST PRICES FOR QUALITY, 


A good stock of second-hand vehicles, repaired in 
our own factory for sale at reasonable prices. 





F. R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET; 
CHICAGO. 





W. D. Van Vleck, 


#5 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 





SECURE BANK VAULTS 


GENUINE 
WELDED CHROME STEFL AND IRON. 


Round and Fiat Bars and Sale Plates 4 Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or Drilled,and po ively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 
Sole Man’? sintteU.S. BROOKLYN, N. V 








